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How TSE Vigil Lowered 


Boom on Charles Searr 


First Expulsion In 


Points Up Exchange’s Regulatory System 
Auditors Still At Work On Scarr’s Books| 


By FRANK KAPLAN 
af Charles Scarr had been climb- 
|ing upwards steadily in his 
| brokerage business career, From 
| 4 customer’s man spot in 1951, he 
| moved ahead until he became the 
; member partner of his own stock 


| exchange firm, early this year, 


| But last week Charles Scarr 


School bells will He ringing for teachers as well as students next | 


week, For their 1955-56 year, they'll have G. Forbes Elliott waving 
the pointer. He’s new president of the 74,000-member Canadian 
Teachers’ Federation and a high school principal at Saint John, N.B. 
The Federation represents all elementary and high school teachers 
except Quebec’s French-Speaking teachers, 

(Personality sketch on page 6.) 


THE NATION’S BUSINESS 


What's Best for All 
Is the Sole Concern 


Just how do you go about getting your ideas before the 
Royal Economic Commission now starting work? 

On page 17 read what Walter Gordon, chief of the Com- 
Mission says. 

An important part of his statement is this: 

“The subject (of the Commission inquiry) is not and should 
not be allowed to become a controversial one. It is too im- 
portant to leave room for personal prejudice, peeves or partisan- 
ship. Because of its importance all of us must insist that it be 
examined objectively, dispassionately and without bias.” 

That is an excellent objective. The economic facts conditioning 
the future welfare of the Canadian people as a whole are what 
the Commission is out to determine. ' 

Facts are not Liberal facts, Conservative, Communist, Social 
Credit or Socialist facts, 

We can be sure that some ignoramuses, some perverters of 


schemes. 


determination to work with facts. 


* * 


We're Only Catching Up 


* * 


Residential construction accounts! for more than a quarter of | 


all gross domestic investment in Canada, even in these days when 
investment in industry is at a high level. 

Spending on housing has a special importance to the econ- 
omy as a whole, because of the way it reflects consumer con- 
fidence and generates consumer demand. 

For these and other reasons, it’s reassuring to learn that for 
the first half of this year, there were 25% more houses started 
than there were in 1954, and 26% more houses completed. 

In the month of June (latest available) housing starts were up 
67% over the previous June. 


to hit a new all-time high. 

If, as seems likely, Canadians build 120,000 new homes this 
year, home building may, for the first time since the end of the 
war, equal the rate of net family formation in Canada. In other 
words, we may begin to be able to keep up with the rate of 
new demand for houses, and make some inroads on the need for 
replacement of substandard homes. 

This is the point toward which we have been working ever 
since the first postwar planner set pen to paper. 

This may be the year when those “temporary” wartime shelters 
can be sent back to the category in which they now belong. 


* 


Let's Make Our Position Clear 


Canada should outline its position clearly and ‘firmly when 
U. S. Secretary of Agriculture Benson and other members of Presi- 
dent Eisenhower’s Cabinet come to Ottawa this month to dis- 
cuss the disposal of farm surplus stocks and renewal of the In- 
ternational Wheat Agreement, In the past Canadians have been 
too much inclined to follow the American lead. We have done this 
in the mistaken assumption that the marketing problems of the 
United States and Canada were similar. 

Actually those problems are not similar. 

Agriculture in the United States is by no means the major 


* * 7 


industry it is in Canada and especially so when it comes to the | 


export field. 

In Canada the export market for wheat is the dominant end of 
the business. Two out of every three bushels we grow in a normal 
season must find a foreign buyer. 

In the United States, on the other hand, the domestic market 
and the domestic price are much the most important. 


Perhaps the United States could afford to give away most of its 
surplus farm production, provided the domestic price could be 
kept firm. Here without a firm export price our farmers face 
ruin and the total business involved is so big that the Canadian | 
taxpayer simply could not hope to be able to bail out the pro-| 
ducer, 


We're Losing Markets 


Already we have lost important and profitable markets for 
wheat in Japan, in India and in certain countries of Europe. We 
have lost these because Washington has accepted give-away prices 
which we simply could not afford to meet. Furthermore in the 
negotiations Which led to the present International Wheat Agree- 
ment we backed the United States for higher prices. In doing 
so we tied our own hands and so antagonized our best customer, 
Great Britain, that she withdrew from the agreement entirely. 

We can’t afford to drift along ‘n this way indefinitely hoping 
for a gigantic crop failure somewhere to give us and the United 
States a chance to unload present stocks and start over. Actually 
world wheat and other food stocks are accumulating again. Furth- 
ermore there is no indication yet that Washington is prepared 
to face the music and end its fantastically high support prices 
which are responsible for U. S. farm surplus. 

What we want is assurance from the United States that there 


will be no more dumping on regular export markets or, like it or | able emphasis placed on the muni-/| tion, either as advisers or spokes-| Ottawa conference. 


not, the rest of us are going to have to get into the scramble, too. 


N39 ; | approaching 
fact and some cheap politicians will attempt to waste the Com- | 
mission’s time and use it as a sounding board for their sundry | 


was expelled from the Toronto 
Stock Exchange and his seat 
(worth $85,000 to $100,000 at cur- 
rent prices) was forfeited and 
taken over by the TSE, Scarr lost 
the money he paid for his seat 

His trouble: A client bought 
more stock than he was financi- 
ally’able or willing to finance, As 
a member of the financial com- 
munity respoffSible for permitting 
|a speculator to endanger other 
| People’s welfare, Scarr gets the 
rap. 

The business built up by Scarr’s 
firm — Scarr, Tinkham & Co, ~— 
had tumbled in the space of two 
weeks after a finely-organized 
TSE system for watching the 
financial position of its members 
and protecting the public got 
rolling. 

The expulsion of Charles Scarr 
was the first since the Exchange 
introduced its watchdog system 
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PRICES 


| (SEE ALSO TREND OF BUSINESS P. 13) | 

Copper increased to 42.375c Ib. | 
reflecting tight U. S. market. De-| 
|mand expected to continue strong 
| to the end of year at least. 
| Brass, Bronze ingots up 2-3c: 
, |b. following upward trend in| 
9 | copper. 
Caustic Soda raised 20c per 100 
| lb, by Dow Chemical in U. S. No} 
| change in Canadian price reported | 
|early this week. Demand holding | 
at high level. | 
Apricots down about 3c tin re- | 
\tail at about 24c with crop run-| 


25 Years Of Policing 


(25 years ago and it led to the 
| unprecedented action for the TSE 
of holding up trade in a stock. 

The steps leading up to ex- 


pulsion were routine. 

About two weeks ago, trading 
in the stock of Midcon Oil & Gas 
Was one of several instances into 
which Exchange officials were 
checking because of sharp move- 
ment. On August 16, Midcon 
stock dropped from a high of 


16 qt. basket in Toronto, off 10-l5c 


ning about 50% ahead of last 
year. 

Tomatoes running early, in good 
supplies, mixed quality, at 25-40c 


from last year. 
Beans, white, green and canned 


$2.02 to close at $1.25 and on) are likely to be considerably high- 


to $1.20 range. In July it had 
sold as low as 42c and on 


August 17 it bounced in an 80c|er this season, as crop has been | 
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U.K. Aluminum 


Scans Canada 
Power Sources 


Canada stands in direct line for 
another primary aluminum pro- 
ducer. The U.K.’s giant British 
Aluminium Co, is currently shop- 
ping in Canada for a low-cost 
hydro-electric power site on 
which to hitch production. 

The search has led to Quebec, 
The Post understands, where Bri- 
tish Aluminium is negotiating 


|with a private power producing 


company for capacity of some 


| 100,000 hp. The U.K. aluminum} 


producer wants a long-term firm 
contract on which to base future 
plans. 

British Aluminium Co. controls 


No. 36 


Member of Audit Bureau of Circulations 


Uraniums Start 


On Big Pay-Off 


Canadian Uranium Production “Tripled” As 
Gunnar, Pronto Get Into Production — Key 
Question Now Is How Earnings Will Stack Up 


By GORDON M, GRANT 
Canadian uranium production this week doubled, possibly tripled. 
Gunnar Mines at Beaverlodge and Pronto in Northwest Ontario 
swung into production—Gunnar with a 1,250-ton recovery plant 
| (Canada’s largest); Pronto with a 1,000-ton unit second only to 
| Gunnar’s. 

For shareholders, developments appeared favorable: Both opera- 
tions were completed within cost estimates; both started production 
a shade ahead of schedule. 

To the public, with some $27 millions invested in the two projects, 
| the key question was now: Would earnings equal or exceed pre- 


f 


| 


cut to almost half of former years. | extensive bauxite properties and | production estimates? 


Pork prices are sure to tumble. | 


August 15 had touched a high 
of $2.05. There was no apparent 





Some other meats may 


works in half-a-dozen countries. 


fabricated aluminum goods. It is 


It is -no secret that new uranium producers plan to grind out 


'The reason: heavy marketings —|It has had a substantial market in | uranium just as fast as they can to maximize benefits under the 
running as much as 20% ahead of | Canada for several years for semi- | three-year tax exemption granted new mines. 


| Design of mills is on the generous side. Managements as well as 


reason for such wide price swings. | last year. ! 
The Exchange ae is wanhtnaine |follow the slide, although not to| also a customer of Canada’s sole | shareholders are anxious to see what new units can do. Inevitably, of 


practice of examining the trading jsuch an extent. 
gyrations. 


behind such price 
Scores of similar actions are 
looked at every year with noth- 
ing irregular being discovered. 
The check system is only de- 
signed to see that trading is 
orderly and a stock is not being 
manipulated. 


(Midcon is a going concern| By MICHAEL BARKWAY | 


with oil and gas interests in| _. OTTAWA (Staff) —- When the) 
western Canada and is participat- | Federal Cabinet starts considera- 
ing in the supply of gas to a new | tion this month of financial pro- 


| (Continued on page 3, col. 5) | Posals for the federal-provincial 
re conference (opening here on} 





Will Ottawa Be Forced Back 
Into Pork-Buying Business? 


The heavy rate of hog market- 
ings in both Canada and U.S. is 
worrying Canadian government 
and agricultural officials. 

Who is going to eat the heavy 
flood of pork now coming to 
market? How low will prices 
have to tumble to get the house- 
wife to boost her purchases? 

With hog marketing running 
20% ahead of last year and the 
heavy fall-marketing season now 
substantially lower 
* certain. 
r as Ottawa is con- 
will 


prices app 
concern as 
cerned is whether prices 


The Commission merits unanimous public support in its | b€ dtiven to the old 1952-estab- 


where the 
Federal Government would be 
compelled to enter the market 
and buy all supplies offered at 
that price. 

Price is now resting 
precariously at the $28% 
| Although Ottawa has not 


rather 
level 


been 


| OTTAWA (Staff) — The list of 


Since 1954 was itself a record | reductions in U. S, tariffs which | must 
year in residential housing, it would appear that 1955 is going Canada would like to try to ne- | tariff. 


gotiate at Geneva next January 
|has been submitted to Washing- 
ton in at least semi-final form. It 
}may be possible to add a few 
|items to a final list, to be sub- 
mitted soon, but the U. S. Ad- 
ministration has been saying for 
weeks that it has barely time as it 
is to go through all its statutory 
hoops before January. 

Nobody here expects that the 
January negotiations can open up 
new markets for Canadian goods 
in the U.S. The tariff cuts which 
the United States is authorized 
|to make are too small, They are 
limited to 15% of present rates, 
spread over three years at the 
jrate of 5% a year. 
| This is not going to make the 
difference between being able to 
sell and not being able to sell. 

The most it may do is to give 
|}some slight easement to the posi- 
tion of some exporters who are 
just managing to get into the U. S. 
|now; it could make it slightly 
easier for them to compete 
profitably. 

For every 15% reduction in 
U. S. items which Canada may 


——_—_—_—_—_—_—_—————— 


| authorities in a promotional pro- 
The big 


largely a premium market. To| 
| lished floor price level of $23 ewt.| do business there Canada must 
| (Toronto, Montreal) 


October 3), it will face a choice 
between three broad alternatives. 
They are known in the pre- 
|paratory discussions here as 
|Plans A, B, and C. Plan C is 
the formula fully described in 
called on to buy pork under the! The Post last week, which would 
support price since 1952, market- | put all the provinces back into 
ing officials think there is a real! the jncome tax fields and com-| 
possibility of this before winter. | pensate the poorer provinces for 
There is very little hope of|their low yields by a system of 
help from Canada’s chief export} equalization payments. 
market — the U.S. That country | If it provided any check on the 
has a surplus problem of its own.| jeyel or form of provincial in- | 
Marketings are running 12%| come taxes. this would be through 
ahead of last year and now Dept. | offering the inducement of a| 
of Agriculture officials are CO-| guaranteed minimum payment 
operating with state agricultural | 


gram to boost pork consumption 
throughout the country. 
On top of that, the U.S. is 


sell at a premium price. 

But. this demands premium OTTAWA (Staff)—Four mem- 
quality products — and as far as|bers of President Eisenhower's 
U.S. this means lean pork. Our | Cabinet, who are expected to 
second and third grade hogs —!/ visit Ottawa on Sept. 26, will get 
by far the big marketing cate-| an earful of Canadian objections 
gories — do not command this|to their attempts to get rid of 
premium, U. S. wheat which can’t be sold 

| in commercial channels. 


The four U, S. ministers who 


‘This Could , Ease Canadian | are expected here for the second 


Entry To U.S. 


|meeting of the Canada - U. S. 
|\Committee on Trade & Eco- 
i'nomic Affairs are: — Secretary 
of State Dulles, Treasury Sec- 
ie | retary George. M. Humphrey, 
the Ca vian | Agriculture Secretary Ezra Taft 
But there is n oo et | Benson, and Secretary of Com- 
te : eee ae |merce Sinclair Weeks. Their 
official quarters that the Govern- | ‘ . ‘ 
: , |Canadian opposite numbers are: 
ment plans any cuts which might | 2 : ‘ 
adversely affect Canadian firms. | 2*@4¢ Minister Howe, Agricul- 
1 hel, et ~-!ture Minister Gardiner, External | 


It is believed here that it should : . | 
‘aad ; . Affairs Minister Pearson and 
|be possible to find items in the | Finance Minister Harris. 


| Canadian tariff which can be re- 

duced without hurting anybody;| The Americans will have had} 
and it is pointed out that we are| warning of the strength of the | 
not limited to cuts of 15%. Wej|Canadian Government’s feeling 
could make large cuts in one or| about their wheat disposal pro- | 
two items which are not sensitive,| gram, Canadian officials were 
and buy a good many cuts of 15% | down in Washington last week 
|from the Americans, reviewing the questions which 
We'll Talk To Europe were likely to come up for dis- | 
| Canada will have a chance to|CUSSion between reppotonin 
| negotiate in January with al] the | though there is, of course, no 
lother members of GATT besides | 2SSurance that ministers will | 


Market Plae 


a compensatory 
be paid in 


achieve, 


actually talk about the subjects| the company and, presumably, | like CIO-CCL International Union| 
'the union don’t want it to be|of Electrical Workers or AFL-| 


the Americans. But actuall, the 
field of negotiation will be very 
restricted. It is being reviewed | them. 
in government quarters now, but | Apart from the strong Cana- 
it looks as though the only coun-|dian anxiety about wheat sales, 
tries we shall want to negotiate | No special topic has appeared for 
with will be some of the Western | discussion at the one-day meeting | 
European countries which are be.| With U. S. ministers. It is ex- 
ginning to rely on tariffs rather | pected that the opportunity will 
than import restrictions. be taken for a general review of 
The Government is no longer | forward thinking on trade policy. 
ready to make new tariff deals | it is likely to touch on: 
with countries which nullify the —Prospects for convertibility 
(Continued on page 3, col. 1) of Sterling, and anything Can-| 


which have been prepared for 


(Continued on page 2, col. 3) 


Ottawa Readies Its Plans 
For Provincial Tax Talks 


from the federal treasury in 
years of declining yield. (A lesser 


| inducement might be to offer to 


collect the taxes for the prov- 
inces on certain terms.) 

Whether the federal ministers 
will finally adopt this most radi- 
cal of the possible proposals can 
only be judged by examining the 
alternatives. In broad terms, this 
is the way they have emerged 
from the summer’s consideration: 

PLAN A: To keep all the nine 
“agreeing” provinces within a 
system of tax rentals, and to 
offer some mitigation of the 
penalty which Quebec pays for 
staying out. 

The crucial case, if it is de- 
sired to maintain the rental sys- 
tem, is Ontario. This is so for 
two reasons: It has least to gain 

(Continued on page 2, col. 3) 


‘Canada’s Binful of Wheat 
Will Mean Earful for U.S. 


ada and the United States can 
do to help it along. 

—Prospects of congressional 
action next year on the trade 
measures which were held over 
from the last session: notably 
approval of the Organization for 
Trade Co-operation, on which 
the revised GATT depends; and 
the Customs Simplification Bill. 

—The forthcoming internat- 
tional meeting about the future 
of the International Wheat 
Agreement. 

—The GATT tariff-bargain- 
ing session in January (see 
separate story on this page). 
The high-sounding Joint Com- 

mittee on Trade & Economic 
Affairs had its origin in Prime 
Minister St, Laurent’s first visit 
to Washington to meet with 
(Continued on page 9, col. 4) 


Will U.E. Force Westin ghouse 
To Move Away From Hamilton? 


That seems to be the hard fact year, it’s asking an 8c-hr. boost. 


implicit in one of this year’s key 
Canadian labor-management 
duels. 

It’s true, even though the city, 


true. Unless something happens 


| to change the existing trend, cost- 
slowly | 


and-profit factors will 
compel the company to decentral- 
ize. The Union, which can help 
beat the trend, has shown no 
willingness to do so. 

On the company side of the 
fight is Canada’s No. 2 (behind 
Canadian General Electric) elec- 
trical manufacturer; having three 


locations in Hamilton with some | 


85% of the firm’s 5,600 (at June 


|1) hourly paid workers; watch- 


Cities Lay Ottawa Siege 


They Seek Direct Representation at Federal Level 


“Y WELLS RITCHIE 
Editor, Civic Administration 
EDMONTON—Canada’s mayors 
| gathered here this week to take 
ja hard look at their perennial 
| problems of unemployment relief, 
education costs and _ taxation 
sources, meeting 600 strong at the 
Canadian Federation of Mayors 
and Municipalities Conference. 

Most significant new trend in 
their deliLerations is the tendency 
to discuss problems from a 
federal - provincial - municipal 
| viewpoint, rather than merely 
from the provincial-municipal as- 
pect as it has been for many 
| years past. 
| Forceful efforts are being put 
| forth to “municipalize” the forth- 
coming federal-provincial confer- 


ence next month in Ottawa — to} 
|have municipal representation at | 


ithe m etings or to have the 
| agenda items discussed with suit- 


cipal implications of the problems 


under discussion. free to do so—but that is a 


An appeal to Prime Minister St. 
Laurent by the Association of 
Ontario Mayors and Reeves, 
through its president, Mayor 
Robert M. Simpson, of Arnprior, 
to “increase the scope of the con- 
ference to provide for municipal 
representation” so that a new 


decision that must be left to the 
individual province.” 
Cities Will Be There 
At the CFMM meeting here, 
Mayor Simpson, following a cross- 
country tour, reported that dele- | 


|gations from six provinces will 
|include about 15 heads of muni- 


policy for the financial responsi-| cipalities, including several heads 


bilities of all three 


ing profit margins slowly being 
pushed down; trying to cut costs 
by use of cost improvement 
teams. 

On the union side is the inde- 


pendent United Electrical Work- | 


ers; Communist-led, toeing the 
party line, about 22,000 Canadian 
members; led so competently that 
the largely non-Red membership 
shrugs off charges of Red leader- 
ship. 


Probably in early October, a) 


conciliation board will report on 
the dispute. Even from this dis- 


tance, it appears likely a major-| 


ity report will favor the com- 


levels of|of various municipal organiza-|pany, a minority report by the 


government could be established, tions. Question marks cn the list,| union board member will back 
met with only lukewarm encour-| which may be filled in later, are! the Union. 


agement from Ottawa. 

Mr. St. Laurent replied that the 
agenda of the conference had been 
firmly set some time ago; and 
that “there are no constitutional 


grounds for direct negotiations | 


between the Federal Government 
and the municipalities.” 

But he left the door ajar by 
adding that “if any province 


| Nova Scotia, Quebec, British Cc- | 


lumbia and Newfoundland. 
Key session of the Edmonton 
conference was that which dealt 


'with this question of federal- 


provincial - municipal relations. 
CFMM Executive Director Geo. 
S. Mooney, of Montreal, reported 
his organization also had ap- 


|proached all provincial premiers 


wishes to include representatives |to include municipal representa- 
|of its municipalities in its delega-| tives on their delegations to the 


}men for the province, it is quite 


The results 
(Continued on page 3, col. 3) 


Here are the factors which are 
slowly pushing Westinghouse out 
of Hamilton: 

—Union resistance to company 
proposals for cutting cost by 
modifying the cumbersome 
seniority system (see Labor 
Roundup page 20). 

—Union insistence on continu- 
ing the current high-cost “loose” 
incentive setup at Westinghouse. 

—The Union’s apparent de- 
cision to make a major stand at 
Westinghouse in Hamilton. This 


course, a moderate length of time will be required to get up to capa- 


= — — extra abilities can be 
e gauged. 

Inside 

News 


The new level of Canadian 
uranium production—with Gun- 

| AUTOMATION will change 

your job and your life. Some | 


nar and Pronto at capacity—may 
well be $23 millions or $25 mil- 
lions a year. Official secrecy 
draws a curtain over the actual 
situation, But even present en- 
larged production may be qua- 
s , drupled again when Algom Ura- 
say its effects will top those | nium Mines and Consolidated 
. of applied atomic energy p. 15 | Denison get their mills in opera- 
|tion and Ejdorado’s Ace mill is 
| ECONOMY PROBE. Royal Com- | jifted from 700 to 2,000 tons daily. 
mission Chairman Walter! Details of prospective earnings, 
Gordon describes hopes, prob- | and information on the start of 
lems, idéas about his forth- | production at Canada’s two new- 
coming crystal gazing into our |€St uranium mines shows a 
¢ " marked difference in operating 
CGE ic vce se cns. DET , 
| expectations, 
IRONIC PILGRIMAGE of the| , Leaching circuit of the new 
| Russians to Marx’ English | 1,250-ton daily capacity uranium 
. | recovery plant of Gunnar Mines 
tomb prompts Bruce Hutchi-| wa. filed at 11.10 a.m., Aug. 26, 
son to ponder about the role | when production officially com- 
of.chance in history .... p. 7/|menced. The company thus shad- 
ed Pronto in the friendly race on 
who would be the first to reach 
production. Tune-up of the var- 
ious sections of the Gunnar plant 
had actually been in progress for 
some weeks. 


SALT SHAKER will even work 
under water — special gears 
force salt through a sieved 
lid. combat 0c dpheane ae) 


MOON-STRUCK ENGLISH, | On the basis of prospectus esti- 
Adelphi uses the recent one- | ™#tes, Gunnar in 1956 might be 


- | expected to earn $4,124,000 after 
day return epee | interest charges but before write- 
flight as a peg for a closer) o¢- Operating earnings would 
look at the British char-| reach $8,045,000 a year later—or 
acter cesccccoccccoces Py 28 | better than $2 a share on the 
| 3,291,755 issued shares. But the 
‘company has $19.5 millions of 
ist’s paradise. The islands’ |bonds to repay and dividends 
planners want to diversify | were obviously not close although 
their livelihood. An on-the- | exercise of share warrants would 


spot report .......... Pp. 8 | 2Ssist repayment. 


If reports are correct that Gun- 
|POPULATION forecasts by this |mar recoveries will prove better 
group of economists call for a 


than the $34 recovery figure ob- 
Canada of 25 million by 1975. tainable from the prospectus—and 
For the details ........ p. 16 


| BERMUDA is more than a tour- 


| if a more-than-capacity tonnage is 

| treated as suggested by the man- 

: 5 Pe |agement — earnings could be 

COPPER prices are still rising.| sharply higher than original esti- 
How can you participate in | mates. 
the boom? What’s ahead? Just a little over three years 
What to buy? ........ p. 27 | elapsed for Gunnar from staking 

to production, 

DEFENSE CONTRACTS pro- The sulphuric acid plant which 
vide good leads for mailing | commenced operation Aug. 10 has 
lists. For recent Government | exceeded the conversion efficien- 
awards read .esccceeee DP. 21 





cies guaranteed by the manufac- 
turer and is reported operating 
|'with “entire satisfaction” at a 
| production exceeding 140 tons of 
| acid per day. An adequate supply 
| of sulphuric acid, one of the criti- 
cal chemicals used in the recovery 
process, is now assured. 
| Delivery of uranium precipitate 
In all these cases, a move from| under terms of the company’s 
Hamilton might mean escaping | $76,950,000 contract with Eldor- 
the Union, signing a less costly| ado Mining & Refining is expect- 
contract with another union —| ed to start this month, in advance 
| of contractual obligations. 
“Construction costs have been 
| TLC International Brotherhood | within the original estimate,” an 
| of Electrical Workers. | official advises. 
There is another factor which} Mill feed will be no problem. 
| influences Westinghouse to move: Ninety thousand tons of broken 
—Hamilton is a high-wage| ore have been stockpiled—nearly 
area, primarily because of the; three months’ mill feed—and the 
location there of Steleco, Can-/| open pit has been fully prepared 
ada’s biggest basic steel pro-| to meet mill requirements. 
ducer. | Gunnar is taking steps to estab- 
Already the company has de-/lish for itself an ideal self-con- 
| centralized some of its operations. | tained community along the shore 
Part of the lamp and lighting op-| of Crackingstone Peninsula on 
erations have been moved to|the north shore of Lake Atha- 
Quebec, the remainder of the|basca. Town site plans are well 
(Continued on page 9, col. 5) | (Continued on page 3, col. 3) 


Stock Market Highlights 


Industrials 


Brazilian Traction up fractionally in heavy volume as New 
York buying interest appears. Improvement in coffee price situa- 
tion seen aiding Brazil. 

Steel Co. of Canada hits high of $54, up $2 on week before 
slipping back fractionally as steel industry enjoys increased busi- 
ness. 

Abitibi Paper up a fraction at about $37 following news of plans 
for $10 million hardboard mill in U. S. 

Bell Telephone up $2 at $51%4. Investors said switching to 
| defensive stocks like Bell because of uncertainty and generally 
| quiet and narrow market. 





Mines 


International Nickel eases to $84 after selling up to $86% with 
latest increase in copper from 40c to 43c in U.S. 
Noranda proves another feature in upsurge of coppers touching 
new high of $62 before reacting. 
Gunnar Mines firms to sell at $15% with commencement of pro- 
duction this week. 
Opemiska Copper rises 20c to $7.70 as operating profits for first 
half over $1.2 millions, doubling of mill capacity progresses. 
» New Athona firms to 90c as drilling scheduled to start mid-week 
on Nakina copper discovery. 


' 








The 


(Continued from page 1) 


executive on the present formula and a 
much higher tax potential than 
leek S66 any other province if it chooses 
to collect its own income taxes 


'Also if Ontario and Quebec are 
| both outside the tax rental agree- 
ment, and if Ottawa has no check 
on the levels of their taxes, then 
almost three quarters of Canada’s 


Men who know fine clothes 


... executives (and 


aspiring executives, too) |taxable capacity is outside the 

recognize a suit tailored by 'exclusive control of federal fis 
cal policy 

EATON craftsmen asa ite Ss 

suit to wear with confi- Even under the present agree- 
ment, Ontario’s tax rental pay- 


dence. Our procedure is a 
thorough one—we take 
materials from among the 
finest available, up-to-the- 
minute styling, master 
tailoring, and add a dash 
of EATON know-how. 
Step in soon and see the 


ment is based on a special option 
which benefits no other province 
but gives Ontario more than it 
would get on the formula apply- 
ing to the others 

The guaranteed minimum pay- 
able to Ontario is based on the 
yield in 1948 of 5% of the federal 
income tax, 8'2% on corporation 
profits and average provincial 
| receipts from succession duties 
To keep Ontario in a new rental 
| agreement, it has been suggested 
that this formula should be re- 
vised so as to give Ontario the 
equivalent of 10%, instead of 5% 
of the federal income tax take 
from the province 

This would correspond 
10% rate of deduction 
now allowed to Quebec 
believed that it would 
ante” enough to make 
able for Ontario to 
agreement There would of 
| course, be some cost to the fed- 
eral Treasury above present pay- 
ments. 

But would the extra payments 
| stop there” 

If Ottawa has 


new Fall suits awaiting your 
opproval. 


the 
is 


to 
which 
and it is 
“up the 
it profit- 
sign a new 





passenger 


to oller more to 
Ontario, what about the other 
| provinces? They would certainly 
|demand, and might have to be 
given, at least a proportionate in- 
crease in the payments made to 


WITH 
OR 
WITHOUT 








ithem. (British Columbia, inci- 
a dentally, would come near to be- 
ATTFNDANT ing drawn into the Ontario 

option, as revised.) 

The Quebec Paradox 
| Would Quebec's isolation be 
a lair ae .. | increased? 

Otis is interested in If, as assumed here, Mr: 
all passenger elevator | Duplessis will in no case enter 
. : | into a tax rental agreement, then 
installations — however to improve the terms for all the 
small or large! We can pro- other provinces just makes Que 
bec’s position that much worse 





vide economical with-or-without- 


attendant service for light elevator traffic; 





or ‘attendant-operated or completely automatic 


a 


U.K. Aluminum 


AUTOTRONIC elevators for intensive service in busy 
(Continued from page 1) 


buildings. Contact any of our 27 offices across Canada for details, 
aluminum producer, Aluminum 


| Co, of Canada for ingots. 


The British Aluminium move 
| follows fast on the heels of recent 
developments in the aluminum 


oTis ELEVATOR COMPANY LIMITED industry in this country as de- 


ma Ss 
Head Office and Works: HAMILTON, ONTARIO i BS-CoMERNSS 50 OXpENE, 








HALIFAX, N.S. MONTREAL, P.Q. NIAGARA FALLS, Ont. WINNIPEG, Mon. —Reynolds Metals Co., one of 
$T. JOHN, N.B. OTTAWA, Ont. KITCHENER, Ont. REGINA, Sask. the major U.S, producers, is con- 
MONCTON, N.B. KINGSTON, Ont. LONDON, Ont. SASKATOON, Sask. tinuing negotiations this week 
QUEBEC, P.O. TORONTO, Ont. SARNIA, Ont. CALGARY, Alta. with Simard interests for control 
ARVIDA, P.Q. SUDBURY, Ont. WINDSOR, Ont. EDMONTON, Alta, (Of the aluminum rolling mills at 
THREE RIVERS, P.Q. PETERBOROUGH, Ont. PORT ARTHUR, Ont. VANCOUVER, B.C. (Cap de la Madeleine, Que. It 
SHERBROOKE, P.Q. VICTORIA, B.C. could foreshadow their entry into 

primary production here (The 


BETTER ELEVATORING 18 THE BUSINESS OF OTIS 


Post, Aug, 27). 

—Kaiser Aluminum, another of 
the U.S, “Big Three” has been re- 
ported considering Seven Islands, 
Que., as a site for a possible 
smelter, 


j 





—Aluminum Co. of Canada is 
about to undertake preliminary 
construction work at Isle Maligne, 
Que., to permit expansion of the 


smelter on short notice, 


ead up 
in the clouds ? 


Still dreaming about the ideal business envelope. 
one that intrigues the reader to open and read 


Prices A Factor 





The major factors behind the 
persistent reports of possible ex- 
pansion in aluminum production 
in Canada include growing 
world demand which is outstrip- 
ping supply, and the higher price 
of other competitive metals, like 


--. an envelope that nevet 


your message immediately 
gets lost in the “‘pile’’? 


copper. 
Barber-Ellis, Canada’s largest stationery manufacturer, There are several reasons be- 
can create and supply just such a business envelope . . hind the possibility of British 
Aluminium stepping into the Ca- 
one with built-in sales-appeal that will make it exclusively, dita 

nadian economic picture. It is 

and unmistakably yours. Whatever your envelope needs, | understood these include 
you can order a size and style for every purpose | —Difficulty in expanding pri- 


. made right to seal tight! } mary production of aluminum in 
| Scotland where it produces 30,000 
to 40,000 tons annually. The 
problem: power 

+Reluctance to plow money in- 
|} to capital investment in Sweden 
where there are smelters. Under 


Barber-Ellis also designs and produces transparent packages 
for a wide variety of products. and is one of Canada’s leading 
suppliers of specialty and fine printing papers. 













s | the local socialist government, 
Your business envelopes can there is a2 dividend limitation 
become colourful sureR- policy and the maximum return 
SALESMEN too... ata is small. 

surprisingly small The result: a search for oppor- 


tunities for expansion elsewhere. 
The bait Canada offers is large 


cost to you! 











A DIVIDEND EVERY 44 HOURS 
on the average w reinvested to expand 


the invesementss behind MAT 


172 % INCREASE 


WN VALUE PER SHARE 
| From Jen 31 1950 to Aug | 1955 


MEA FF 


MUTUAL ACCUMULATING FUND 


shares 











IT 4 LATEST REPORT AND ; 
| PROSPECTUS ~ON REQUEST | 
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MoCuarc Bros. Inc. 















Coll or write your neorest 
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These have been the highlights: | 


‘Ottawa Readies Its Plans 
For Provincial Tax Talks 


It would increase the 
staying 


relatively 
penalty Quebec pays for 
out of the agreements. 


The Federal Government, in its 


present mood, is not inclined to 
do this. It wants to narrow the 
gulf, not widen it. 


One suggestion which has been 
under consideration, therefore, 
to couple a more generous rental 
offer to the provinces with a con- 
solation prize for any province 
that wants to stay out. 

This consolation prize might 
follow the so-called “90% for- 
mula,” which Mr St. Laurent at 
one time suggested as a possible 
answer to the Quebec income tax 
last fall. (The Post, Nov. 27, 
1954). The basic idea here would 
be to assure Quebec — either by 
payments or by abatement of 
federal tax — that it could get 
revenue equal to at least 90% 
of what its tax rental payment 
would be 

PLAN B: To end Quebec's iso- 
lation by driving, or letting On- 
tario (and possibly even other 
provinces) out of the tax rental 
agreements, while keeping them 
for the poorer provinces 


Is 


This worked all right, it can 
be argued, during the period 
1947-52, when Ontario as well as 
Quebec stayed out of the agree- 
ments. But these happened to be 
prosperous years when the fed- 
eral authority to stabilize the 
economy didn't have to be tested 
except (to a limited extent) 
through anti-inflationary meas- 
ures. 

Also, neither Ontario nor Que- 
bec found it necessary to levy 


a personal income tax, and their 


corporation taxes were within 
the limit of permitted federal 
deductions 

In its simple form Plan B 
would have the political advan- 


tage of ending Quebec’s isolation, 
but in economic and fiscal terms 
it would be the clearest possible 
invitation to return to conflicting 


tax jurisdictions and nullify any 
chance of centralized fiscal con- 
trol 

This is why if the Federal 
Government decides to move in 
that direction it now seems 


more likely to adopt some varia- 
tion Plan C, the equalization 
formula described last week. 


of 
Vl 


Seans Canada 


; untapped sources of cheap power 
so vital to making aluminum, 


At present Britain consumes 
about 250,000 to 300,000 tons of 
aluminum annually. Domestically 
the only 
by British Aluminium Co, 


} 


Alcan’s Position 
Britain’s chief supplier is Alcan 


which is expanding itself. Aside of the North 


from its Kitimat it | 
appears likely 
potline to its Isle Maligne works 
which at present has a capacity 
of 92,000 tons annually. 

Since Alcan developed its own 
power to service its smelters in 
Quebec and it is understood this 
power is being utilized to near 
capacity, presumably any new 
expansion would require another 
source of power. This could be 
achieved through expanding its 
own facilities or perhaps entering 
a deal with Hydro Quebec for 
power from the Bersimis slated to 
come into production next year 

Assuming Alcan does establish 
another potline to its existing 
three at Isle Maligne, it could 
bring its annual capacity to more 
than 122,000 tons annually 
the new pot was the average size 
of the existing ones. That's a 
sharp increase of about 30,000 
tons. And, it could easily be a lot | 
more if the pot were larger. 

Meanwhile, the further price 
hike in the cost of copper was an- 
nounced last week. It rose anothe: 


expansion, 





} tion, 


production is provided | 


it will add another | 


if | 


| 


three cents in the U.S. to 43 cents | 


a pound, about double aluminum 
ingot price. It could stimulate 
further demand for aluminum ir 
the face of a shortagé in the U.S 
during the third quarter. 

British Aluminium, with a cap- 

tal of nearly $20 millions, is par- 
ent to around 18 companies in the 


| 


U. K., various British colonies, 
the U. S., France, Norway, Swit- 
zerland, India and Pakistan. Its | 
subsidiary in the U. S. is Alumin- 
um Transatlantic Inc. Among its 
principal werks are three fac- 
tories in the U. K. for the 
preparation of alumina from 


bauxite ore, two factories in the 
| U. K. and one in Norway for pro- 
duction of carbon electrodes, and 
three rolling mills in the U. K., 
where aluminum is manufactured 
into sheet, rod, tubes and other 
forms. 


Britain took the lead from the | 


U. S. as Canada’s biggest cus- 
tomer for aluminum in its pri- 
mary forms last year when Alcan 
reached a record output of 560,000 
short tons. The U. K. bought 
211,140 short tons in 1954 out of 
|this country’s total exports of 
468,494 short tons, worth $169,- 
462,223. Canadian imports of semi 
and fully fabricated aluminum 
products were valued at $15,684,- 
211 in the same year. 
Foreign Ruchenge Rates 
Noon Value in Canada 
Week Ended Aug. 26, 1955 


U. K. bid rate reported by Toronto- 
Dominion Bank 


| U.S. $ U.K. £ 
SEO. ks cs ddboce 9818/32 2.7410/16 
MOD. “66 cecubweos 9820/32 2.7412/16 
TE sdenbabose 9819/32 2.7413/16 
Thu. . eoeee- 9818/32 2.7411/16} 
_ apeeern ee+e+ 9819/32 2.7410/16| 
th xs tied 9847/80 2.7466/80 
|/U. S. rate reported by Bank of 
Canada, 





Announeing 





Bank of Montreal (Montreal)—J. A 
Robinson, manager new Highfield 
and Main Streets branch, Monc- 
ton, N.B.; E. J. McConnell, man- 
ager Oxford & Linwood Streets 


branch, London, Ont., raised from 
full-time sub-agency to London 
office, to branch status. 


Canadian Bank of Commerce (To- 
ronteo) —J. J. Rutledge, assistant 
general manager, at head office 

Canadian Celanese Ltd. (Montreal) 

W. E. Henderson, vice-president 
sales; P. P. Haynes, vice-president 
fabric styling. 

Canadian General Electric Co. (To- 
ronto)—H. R. Sills, of Peterbor- 
ough Works, Fellow of the Amer- 


ican Institute of Electrical En- 
gineers. 

Canadian Meter Ce. (Hamilton) — 
W. H. George, sales engineer, 


Manitoba and Saskatchewan, head- 
quarters, Regina. 

Canadian Resins & Chemicals Ltd 
(Mentreal)—John A. Brooks, pro- 
duction superintendent; J. R 
Hazle, purchasing agent. 

Chrysler Corp. of Canada (Windsor) 
—S. H. Buchanan, director busi- 
ness management depariment 

George T. Davie & Sons Ltd. (Lau- 
zon, Que.) —W. Howard Young, 
manager industrial division. 

Dominion Engineering Works Ltd. 


(Lachine, Que.)—J. A. Ogilvy 
and R. J. Barrett, directors 
Dow Corning Silicones Ltd. (To- 
ronto)—B. F. Smith, manager 
new Canadian branch office in 
Montreal. 
Ekco Products Co. (Canada) (To- 


ronto) —P. J. Myers, advertising 
and sales promotion manager. 

Equitable Life Insurance Co. of 
Canada (Waterloo, Ont.) —J. L 
Thirlwell, branch manager, Cal- 
gary; C. W. Hope, branch man- 
ager, St. Catharines 

Federal Wire & Cable Co. (Guelph, 
Ont.)—G, D. Tiller, vice-president 
and general manager; T. J. Bell 
director, 


CGE Speeds The Pace 


To Give North Bay TV 
Within 30 hours of signing a 
contract for a new TV station at 


North Bay, on the shores of Lake 
Nipissing, Canadian General Elec- 
tric Co. had a field engineer on 
the job, advising architects on 
the finalization of the building 
plan, The building is already un- 
der construction and the station— 
allocated frequency, Channe] 10 

-is scheduled to go on the air 
late this year. 

CGE signed the contract 
a newly-formed North 
pany, headed by local 
men, for a complete 
transmitter and studio installa- | 
It will be the firm’s 56th | 
broadcasting station, and equip- | 
ment will include CGE’s new 
Ultra-Power TV antenna, a new 
development in simplified design 
providing for block building to 
the maximum al'owed power of 
325 Kw ERP. 


with 
3ay Com- 
business 
television 


Stockholders in the North 
Bay venture are all long-time) 
members of the local community. | 
The station has applied for the| 
call sign a ee 








| 





* Toronto 





Write for desc iptive “Utility” folder 


ALCAN 


ALUMINUM COMPANY OF CANADA, LTD. 


Celgery + Halifax « Hamilton * Montreal « Ottowe 


ALLOY METAL SALES LIMITED, TORONTO 
ROSCO METAL & ROOFING PRODUCTS, LTD., TORONTO 
DRUMMOND McCALL & CO., LIMITED, MONTREAL 
WILKINSON COMPANY LIMITED, VANCOUVER 
with worehouses ocross Cancde. 
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Fiberglas Canada Ltd. (Toronto) — 
T. J. Beil, director and executive 
vice-president 

Great-West Life Assurance Co. 
(Winnipeg)—Angus M. Sutherland 
and Issac Rosenberg, group actu- 
arial ‘assistants, 

James Stewart Securities Lid. (To- 
ronto)—James Stewart, president 
of new broker-dealer company. 

Kenwood Mills Ltd. (Arnprior, Ont.) 
—MacMillan Boyd, sales manager, 
blanket division. 


Metal Fabricators Ltd. (Tillsonburg, 


Ont.) — W. A. Pollard, general 
manager. 
William Neilson Ltd. (Terento) - 


R. W. Masuret, vice-president and 


director in charge of sales and 
advertising 
Northern Life Assurance Co. of 
Canada (London, Ont.)—F. W. P 
Jones and R. M. Ivey, directors 
Osier, Hammond & Nanton, Lid. 
(Winnipeg) — R. B. Payne, vice- 





president 














Peacock Bros. Ltd. (Montreal)—J 
J. Millen and F, L. Shonkwile 
sales managers. 1 iver® ; g Ate eS ae built mn Enelich 
Personal Finance Co. of Canada , tibices = a pee . 
(Toronte)—Ronald Tracey, man- ta Ti whide and ft ned with irish linen, 
ager, new Kirkland Lake branct H s eh Bie aes Sis, Tecate’ Goan 
Powertronic Equipment Ltd. (To- po es ; S Seen, Sey - spec 
ronto) and Burlec Sales Lid, compartments for tw erch efs, 
(Toronto and Montreal) B. W 
Richardson, treasurer; D. E. Baw 
den, secretary. rs al 
Redpath Realties Ltd. (Montreal) — 44 
G. W. Curtis, manager industrial ee 
and commercial department 87.50 
Rolph-Clark-Stone Ltd. (Toronto) — 
Percy Stevenson, administrative |} 
manager calendar and agncranny 
division; Ralph Grant, sales man Sixth Floor — Dept. 436 
ager, calendar and specialty divi- = 
si0n 
. See ae og eaten : Wil. International Nickel Co. of Canada | Racey, MacCallum & Associates Ltd., 
trol purchased by F ~ gga a ie opper Cliff, Ont.) —H. J. French (Montreal) — Rokert H. Quintal, 
son and associates; F. Howard ; eva 
Filen iat ihe G. Lafleur. istant vice sident, was al Oo} \ ce-president and director. 
Wilson, presioens; — se 1 vice-president Int | Nickel Sklar Furniture Ltd. (Oshawa, Ont.) 
view eeeae; | 3. TST a |. Co. inc. New Ye Harry G. Haynes, general sales 
Bartlett Morgan, and Dudle Nesbitt, Thomson & Co. (Montreal) manager: was also general sales 
Dense, naw Ceeereen. A. Harrison ¢ ( lirecto manager, Sklar Furniture Corp., 
a } i former manager at T« t ' Canton, Miss 
Obituaries SS 
Berkel Products Co. (Toronto) - 
Gerard Elshout, president ee ————— 
Cluett, Peabody & Co. of Canada 
(Toronto) —G. G. Francey, gen- FMENT CONSULTANTS 
eral sales manager for Canada 


President 
W. L. Gordon 


Chairman 


J. D. Woods 


| Vice-Presidents 


| G. P. Cl J. A. Lowden R. Presgrave 


rkson 













Directors 





» GOOD G. B. Bailey E. B. Chown D. L. Gordon 
envelope R. A. Read B. H. Rieger A. N. Steiner 
| D. M. Turnbull D. B. Watson 
2 . 
IS a <2 GO0D Salesman Supervisors 
J. A. Carter R. Davidson R. H. Grant 
and National H. B. Guilfoy] G. M. McGregor R. O. Moore 
Paper Goods en- D. G. McLaren A. R. Neufeld H. W. Rowlands 
velopes make extra | Shirle R.C. 
good little salesmen 
on the road 
with no commissions 
or cable Gncobhis J. D. woops & GORDON 
« « Write today: eer ae a eae 
ty 
NATIONAL Member of Association of Consulting Management Engineers, Ine, 


1709 Aldred Building 


15 Wellington Street West 
MONTREAL 


TORONTO 


PAPER GOODS LIMITED 


HAMILTON ONTARIO 
Halifax @ Montreal @ Toronte 
Winnipeg @ Voncovver 


“13 


for lasting 
client 
Satisfaction 


specify 
ALCAN 
aluminum 


| “UTILITY” 
) sheet 
ita for ductwork 


Siz sections of aluminum 
ductwork assembled into a 
16’ len m the floor are 
easily liftec. for erection. 








Aluminum ductwork lasts a lifetime! Its lower heat loss 





and reduced resistance to air flow increase efficiency. 






Client and owner prefer the clean bright finish of exposed 





aluminum ducts. 










Aluminum is competitive in cost. Its light weight and 
ease of installation contribute still further savings. Free- 





dom from rust does away with maintenance charges. 

Alcan “Utility” is sold in coils and rectangles (up to 
48” widths) — in standard gauges. It conforms to C.S.A. 
specification HA.4.3-1951. 
Heating and Air Conditioning Engineers approve alu- 






> Saleeenr © Gialine © Wiieieon, The American Society of 


DISTRIBUTORS 







minum for ductwork and endorse its use in the same 






thickness as other metals. 









This Could Ease Canadian’ 


Entry To U.S. 


(Continued from page 1) 


benefits by keeping us out of their 
markets through quotas or bans. 
But some European countries — 
Belgium, Netherlands and even 
West Germany are the most 
prominent—have liberalized their 
imports (or show signs of doing 
so) to the point where their tar- 
iffs again become of importance 
to Canadian exporters. With some 
of them it may be possible to 
arrange some bargains for mutual 
reduction of tariffs. 

Even here, however, the pos- 
sible field of action restricted 
by the United States position. Any 
concessions which we might make 
to, say, Belgium would also have 
to be open to the United States; 
and the Government: is likely to 
want to try to get something in 
return for everything it gives to 
the U. S. 

Our deal with the 
will therefore probably 
be concluded before any 
deals can be signed with 
countries 

No negotiations in prospect 
with any of the Commonwealth 
countries, nor with South America 

The U. S. Horse Trade 

The items of greatest prac 
importance in negotiation with 
the U. S. are likely to be items 
where we are already doing some 
trade. For example, a numLer of 
Canadian firms are managing to 
sell into the U. S. products which 
come under the tariff item “ anu- 
factures of wood.” The turiff rate 
is 16 2/3%. The maximum pos- 
sible reduction would bring it 
down to 1414% after three years. 
That probably isn't enough 
bring new firms into the business 
but it would help those which 
are now having a struggle to 
compete over the present rate ol 
duty. 

The Canadi 
include a number 
a 15% reduction in the U, S. tariff 
wil] not really have any practical 
effect, but it might emphasize the 
fact that Canada would be inter 
ested if the U. S. tariff could 
eventually be brought down to a 
more reasonable level 

Inclu in this group 
number of chemical items. They 
are fai high for a 15% cut 
to enable Canadian producers of 
chemicals to romp into the U. S. 
market; but by asking for a re- 
duction we shall record our in- 
terest and possibly prepare the 
way for more significant cuts 
later. 

The cumulative 
peated cuts, it felt here, may 
be sicnificant An example 
steel wool. The U. S. rate used 
to be 80%. At Torquay we got 
this cut to 40%, which was still 
too high to be much use, But this 
time it could be reduced to 34% 
Eventually, if not this time, it 
may reach a level where Cana- 
dian firms can compete. 

The U. S. Administration 


1S 


United States 
have to 
other 


other 


are 


il 


to 


n requests will also 
of items where 


; 
ded are a 


too 


effect of re- 
is 


iS 


has 


Market Place 


also, to reduce all saan! 
rates which exceed 50% ad 
valorem down to 50%. None of 
the requests from Canadian busi- 
ness have shown any interest in 
this. There are not a great many 
items of Canadian interest which 
carry rates of more than 50%, and 
the Government has always felt 
that 50% is a prohibitive rate. It 
doesn’t make any difference 
whether the prohibition is called 
50% or 60%; it’s still prohibitive. 
U. S. Manoeuvres 


| authority, 


Between now and January the | 


U. S. Administration has 
through a series of complicated 
manoeuvres before it can agree 
to negotiate any item, 

The first step is for the State 
Department to put together all 
the requests it has received from 
other countries. Some of them it 
may rule out at once as being too 
sensitive even to suggest. After 
these deletions it will announce 
the list on which it proposes to 
negetiate. 


to go 


Then a curious body called “The 
Committee for Reciprocity tfor- 
mation” holds hearings at which 
any and every American inter- 
ested in any of the items may 
make representations. This com- 
mittee represents nearly every 
department of the government, 
including the Tariff Commission. 

After its hearings the 
negotiable items may 
further sinned: but 
remains the major hurdle 
‘peril points.” 

The Tariff 


ist 
be still 
there still 
of the 
Commission has to 
take the list approved by the 
Committee for Reciprocity Infor- 
mation, hear representations from 
U. S. industry, and then set rates 
of duty which it would be 
“perilous’ 

This list is binding on 
Government. If the Tariff Com- 
mission should find, for example, 
that the tariff on chemicals could 
not be reduce without threaten- 
ing injury to the U. S. chemical 
industry, then the United States 
would enter into no negotiations 
at Geneva on chemicals. 


below 
to 


rete) 
g¢ 


the 


Auto Production 


Week Ending 
Aug. 27 To Date 
62,769 
92,659 
122,823 
1,791 
6,287 


*286 
General Motors 3 558 
Nash 
Studebaker 


Packard 182 


Totals 
Previous week . 
TRUCKS 

Chrysler 

Ford ° 
General Motors . 
International 
Studeboker-Pockard 


5, 863 
242 


58,777 


Totals 1,325 
Previous week 1,505 
"Production of 1955 models concluded. 


KIBDBE KNOWS 
ULTRASONICS 


Discoveries unearthed in developing this unique 
burglar alarm may save you costly down time! 


Waves of sound too high in frequency to be detected by the 
human ear now offer industry a new, ingenious source of 


power. Its name: Ultrasonics. 


One of its first practical appli- 


cations — the Kidde Ultrasonic Burglar Alarm! 


The’ lightning-like response of ultrasonics makes the Kidde 
Burglar Alarm the most sensitive on the market today. Once 
installed, it can detect the twitch of a finger within the pro- 


tected area! 


And since ultrasonics completely fills the area 


with its silent sound waves, the Kidde Burglar Alarm cannot 


be outsmarted! 


Imagine the many ways this energy might be used in other 
industrial applications! A safety device using ultrasonic signals 
might prevent injuries and lost production time. An ultrasonic 


actuator for doors, windows or machines might cut vour costs, 


increase your profits! 


In developing the Kidde Ultrasonic Burglar Alarm, Kidde 
engineers learned ultrasonics inside and out — explored its 
possibilities, discovered its limitations. You get the benefit of 
knowledge like this every time you call on Kidde — specialists 


. . . 2 ' 
in creative engineering: 


Kidde @ 


Walter Kidde & Company of 
Cenede Lid., Montreal—Toronto 


he words Kidde’, ‘Lon’, Lex-Q-Motic’, Fyre-Preez’ ond the Kidde seq) ore rodemerts of Welter Kidde 8 Compony, /c. 


A. S. FRASEh 


of Montreal has been elected a 
director of Sun Life Assurance 
Ce. of Canada. 


| plant 
jacrylic fibre. 
ichosen,at Maitland, Ont, 


Maitland Plant 


MONTREAL (Staff) — Dupont 
Co, of Canada Ltd. announced 
this week that engineering de- 
sign work has commenced on a 
to manufacture “Orlon” 
A site has been 
Space 
and facilities are already avail- 
able. 

No estimate of the cost was | 
given pending completion of plant 
design, “Orlon” acrylic fibre is a 


|} wool-like product which is best 


known in the sweater trade. 
“Because imported textiles and 
garments present the Canadian 
textile industry with a serious 
competitive threat, the avail- 
ability of Canadian-made acrylic 
fibre should help considerably,” 
said President Herbert H. Lank. 
“We are confident that with the 
inevitable recognition of the in- 
dustry’s plight, fortified by their 
modern techniques, they will win 


‘out. | 


Uranium Production Starts 
To Pay Off for Investors | 


(Continued. fron 1) 
advanced and 56 housing 
will be available for fall 
pancy, 

When Pronto Uranium Mines 
reached production on Monday, 
August 29, after being started up 
at the week end, several records 
were established. 

“Pronto has broken, for a mine 
of this size, all Canadian speed 
records for elapsed time from the 
first drilling in April, 1953, to 
start of its mill this morning,” 
Franc R. Joubin declared. 

“Pronto, with everything 
plete, was constructed for 
than the estimated budget, an un- 
usual feat these days,” W. A. 
Hutchison, consulting engineer 
and R. P, Ehrlich, chief metallur- 
gist, pointed out. 

Production started more than 
four months ahead of the Jan. 1, 
1956, contract date for commence- 
ment. 

A big factor in the prospective 
earnings picture the fact that 
the mill is to be stepped up from 
1,000 to 1,500 tons by January, 19- 
57, Pronto has estimated earnings 
of $2,572,000 for 1956, $4,254,000 
for 1957 (after interest charges 
but before write-offs). Average 
recovery is expected to be only a 
shade over $20 a ton but ofiset- 
ting this is a relatively low cost 
picture. Pronto has $6 millions 
of bonds outstanding but, 
the case with Gunnar, exercise 
of share warrants may provide 
part of the funds for retirement 
Pronto has at present 2,404,267 
shares outstanding. 

Although five levels 


page 
units 
occu- 


com 


less 


1S 


is 


as 


have been 


established off Pronto’s 550-ft. 
shaft, all ore will be drawn from 
the upper three levels only for 
quite some time, Ore reserves 
have been estimated at $63 mil- 
lions as against an Eldorado sales 
contract of $55 millions, 
Paul Young, mine 
states all sections of the 
performing satisfactorily, 


manager, 
mill are 


Pembina Pipe Line 


Cuts Tariff Rate 

oil field will 
reduction in 
the number 
the Pem- 
the 500 


Canada’s largest 
soon enjoy another 
pipe line tariffs 
of producing wells in 
bina area approaches 
mark 

From the present rate 

r barrel there will be a reduc- 
tion to 12c a barrel, effective 
Sept. 1, 1955, J. A. Scott, presi- 
dent and general manager of 
Pembina Pipe Line Ltd. states 

Rapid growth of the Pembina 
field has made possible continu- 
ous reductions from the initial | 
tariff of 25c a barrel to 19c on 
Feb. 7, to 16c on July 1, and now 
to the rate. 

Oil first flowed into 
gathering lines on Nov 
with a tie-in to one battery, 
day, 70 batteries are on the sys- 
tem and Mr. Scott forecast a 
thousand producing wells, at the 
present rate of drilling, by the 
end of 1856. 

The crude gathering and 
transmission system is presently 
delivering to Edmonton approxi- 
mately 45,000 bbls. per day 


as 


of l6c 


2¢ 
Pembina’s 

15, 1954 
To- 


} 
oll 


Aim | Siege At Ottawa Gates 


(Continued = page 1) 
of these efforts are reflected in 
the figures reported by Mayor 
Simpson. It is expected that 
|civic representation will be even 
stronger before the conference be- 
gins. 

Mr. Mooney stated 
conceivable that any 
vincial agreement 
re-allocation of 
revenues can be concluded with- 
out considering the 
| revenue sources of ( 
municipalities. 


“It is 
federal-pro- 
involving a 
governmental 


in- 


‘ 


adequacy of 


“anadiar 


Broader Tax Base? 

Dr. Robert M, Clark, associate 
professor of economics, Uni versity 
of British Columbia, speaking on 
provincial approaches to the prot 
lem, urged the mayors to give 
earnest consideration to “mea- 
sures which would broaden the 
municipal tax base by the im- 
| position of taxes which the muni- 
cpalitie would have to collect 


He felt a municipal income tax 
would be the fairest tax in prin- 
ciple, but added that “the practi- 
cal difficulties of administration 
are formidable. In any case, the 
Federal Government would pre- 
sumably oppose any such ‘levy. 

| Dr. Clark suggested four pos 
sible alternatives, in order of his 
personal preference: municipal 
levy on motor vehicles: municipal 
amusement tax; municipal tax on 
fliectricity and telephone bills 
and a municipal tax on outlets 
selling alcoholic beverage 


He believed such 
broaden the base of 
tion, help maintain the 
ence of municipal councils 
determining civic policies, 
stabilize and diversify the 
of local revenues, and reduce 
already heavy tax burdens 
property and business. 

Toronto’s Mayor Nathan 
lips, lead-off speaker in the dis- 
cussion from the floor this 
underlined the point that 


taxes would 
local taxa- 
independ- 
in 
help 
basis 
the 
on 


Phil- 


at 
session, 
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Government “is 
to deal directly with mu-| 
nicipalities,” and declared that | 
the best approach could be made | 


through the provinces. | 


the Federal 


loathe 


urged, 
strength 
of all 


demand,” he 
go in equal 

representatives 
Let us not have| 
hats in our hands; let us not | 
willing to settle for stop-gap 
aid. Let us insist that our indi- 
vidual provincial and _ federal 
members support us in our search 
for the one true solution to the | 
problem we face. Let us have 
our Magna Carta on taxation.” 


“Let 
that 
with 

the 

our 
be 


us 
Wwe 
the 


provinces 


Metro Solution 


David B. Mansur, former 
dent of Central Mortgage and 
Housing Corp., now president of 
Consolidated Toronto Develop- | 
ment Corp., speaking on problems | 
created for urban governments by | 
uncontrolled fringe area develop- 
ments, suggested that the prov-| 
inces make it mandatory that a 
metropolitan commission be esta- 
blished for each community with 
population in excess of 50,000. It 
would have responsibility for all | 
water, sewers, roads and schools 
within its boundaries, with financ- | 
ing along the pattern of the To- 
ronto or Montreal metro set ups 
The area would encompass the 
present urban settled districts 
plus the area likely five 
growth. 


Robert 


presi- 


of 


-yeal 


E. Moffat, of W nnipeg, 
economic consultant, speaking on 
the same subject stated that the 
basic approach to the problem 
‘must be in terms of the well- 
being of the residents rather than 
the desires or financial require- 
ments f the existing municipal 
corporations.” 


He said that one of the great 
sources of trouble in this problem 
and provincial-municipal relations 
generally has been that in many 
cases, local governments have 
tried to pretend they were on an 
equal footing with provincial legis- 
latures, while at the same time 
some provincial governments have 
used this attitude to assist them 
to duck their proper responsibili- 
ties by saying they would not 
interfere with local governments. 


Resolutions passed at early | 
sessions of the conference cover- | 
ed: increased funds and safety | 
measures for railway crossings; 
early establishment of a national 
health plan; simplified procedures 
(Canadian) to avoid delays at 
Canadian-U.-S. border crossings; 
more federal responsibility for | 
looking after social and other 
services required by immigrants 
until they become Canadian citi- 
zens; extension of benefits 
prairie farm rehabilitation act to/| 
all provinces, instead of present | 
three prairie provinces amending 
of Veteran’s Land Act to permit 
spouse of a veteran to be a party 
to an agreement to purchase pro- 


ol 


+! perty under the Act. 


| difficulties 


ito pay 


3 Scarr, 


|Du Pont Expands |How Stock Exchange Lowered 


Boom On Trader Charles Scarr 


(Continued from page 1) 
giant chemical] plant being built 
in Alberta. The Scarr, Tinkham 

had nothing to do 
worth of Midcon, but 
over the brokerage firm’s ability 
for shares it had bought 
for a client.) 

In its check of trading in ‘Mid- 
con, the Exchange found that the 
“market” originated from a cen- 
tral source Scarr, Tinkham & 
Co. There was no question of 
any illegal trade such as wash 
sales where an individual creates 
an impression of activity by buy- 
ing and selling stock to himself. 


with the 


Examine Financial Status 

But because of the heavy vol- 
ume of orders being handled by 
Scarr, Tinkham, the TSE auditor 
Was instructed to examine the 
firm’s financial position. 

The exchange auditor — Pettit, 
Hill & Bertram appoints a 
panel of auditors which conducts 
an annual general audit of all 
member firms and one surprise 
audit. The audit of Scarr, Tink- 
ham was a special job. 
result of the audit 
Wednesday August 24, 
following an early morning meet- 
ing of the TSE Board of Gov- 
ernors, Chairman G. S. Osler an- 
nounced from the trading floor 
rostrum at the opening that 
Charles Scarr had been suspended 
as a member. 

The reason “a report of the 
Exchange auditors which re- 
vealed that the member firm of 
Tinkham & Co., does not 
meet the audit requirements of 
the Exchange.” 

Scarr, Tinkham, it became ap- 
parent had purchased a large 
quantity of Midcon stock for a 
client. But the client didn’t pay 
for substantial part of the 
shares he had ordered. Yet the 
brokerage firm had to pay for 
the stock it had bought 

The financial 
Searr, Tinkham was under qu 
tion. There was some doubt 
whether it could meet its obliga- | 
tions to the public and other TSE 
members who buy or sell for 
their own client: 

Although Searr, Tinkham 
couldn’t continue to trade on the 
TSE floor, it retained its pri-| 
vileges at the clearing house so 
that it might be given the chance 
to clear up its transactions with 
other members until expelled 

The Exchange auditors, mean- 
while, were still conducting their 
examination. They said that 
certain amount of money had to 
be put into the firm to make it 
financially sound according to 
TSE requirements, (Financial re- 
quirements of the Exchange de- | 
pend on the type and amount of ' 


Preliminary 


On 


a 


of 


es- 


soundness 


a 


+ business 


handled by a member.) 

The necessary cash was not put 
into the brokerage house with 
the result that on August 29 a 
notice was posted on the trading 
floor and sent to members an 
nouncing that Charles Scarr had 
been expelled under Section 2 
of bylaw 21. The penalty of ex- 
pulsion and forfeiture of the seat 
Was the heaviest the Exchange 
Board of Governors could levy 
under this regulation. 


This Exchange regulation says 
“If any member, member firm 
or member corporation makes 
default in, or fails to meet, or 
admits on disclosures his or its 
inability to meet, his or its liabili- 
ties or engagements to the Cor- 
poration (the TSE) or to the 
clearing house or. to another 
member, member firm or mem- 
ber corporation or to the public, 
the member concerned may be 
adjudged a defaulter by the 
Board of Governors and notice 
thereof shall be posted on the 
notice board and mailed or de- 
livered to each member.” 


In conjunction 
pulsion, the TSE took the un- 
precedented action of delaying 
trade in Midcon shares Monday. 

Purpose of delaying trade was 


with the ex- 
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to balance out buy and sell orders 
as other exchange members try 
to stgaighten out their positions 
in the stock. Other members had 
to sell again the Midcon shares 
which they had previously sold 
to Scarr, Tinkham for their 
clients 

The Exchange floor committee 
balanced out buy and sell orders 
at an average price of 70c. Mid- 
con opened at 1.30 p.m. with 125,- 
000 shares involved in the bal- 
ancing job. The 70c price decided 
upon was so close to the mark 
that when free trading resumed, 
Midcon finished in a range of 
65c to 75 

At the same time, this balanc- 
ing out helped remove a consid- 
erable amount of the clearing 
difficulties involved in Scarr, 
Tinkham, Many sales made to 
Scarr, Tinkham prior to suspen- 
sion and which had not been 
cleared were re-completed by 
TSE firms, The member houses, 
in many cases, had to temporarily 
absorb losses wher they had sold 
shares: at prices higher than the 
70c opening 

But it will be some time yet 
before financial problems of 
Scarr, Tinkham are resolved and 
the situation is cleared up. The 
TSE seat which forefeited, 
when sold, will help raise money 
to meet claims. The public and 
Scarr, Tinkham clients will have 
to wait for the complete story 
until the auditors are through. 
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Your real estate and lease it 
back for 10-15-20-25 years 
or longer if you wish. 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada. 


Apply to 
C. A. BATEMAN, Manager 


Commercial, Industrial and Land Dept. 
WAlnut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 


Sa tata tala iain A 


Let us supply your hardwood dimension! 


5 ARRAN 


Hill-Clark- 


LIMITED 


Sales Offices: 2510 Yonge St., 


Home Office and Factory: New Liskeard, Ontario. 


Toronto, Ont 


HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 


HILL-CLARK-FRANCIS hardwood dimension is pre- 


cision made to your specifications. 
and ready for assembly. 


It is kiln-dried 
. you cut transportation, 


inventory and overhead costs. 


Let us quote on your requirements 


Francis 


. for example 


Phone MA. 6551 


Hill-Clark-Francis 
produced these machined 
parts for a Television Cabinet: 


BUSINESS MEN ON THE MOVE 
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* Agents 


IN- ALL PRINCIPAL 


D VAN LINES 


Cities 


: There's Good Reason For 


Dependable — safe service based on experienced 


men using the very best in moving equipment. 
Every household item carefully handled by men 


who are skilled 


in every principal 


and expertly trained. 


city in Canada. 


lf you are moving yourself — or moving a member of your 


staff — call 


service to anywhere on the continent. 


ALLIED VAN LINES for a personal moving 


WAT A I A A eae 


AV Aa aU a iiei mals) 


.. see your tel 


phone directory 
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Government, 
- Municipal, 
and 
Corporation 
Securities 


Recently prepared investment opinion available— 


BRITISH AMERICAN OIL COMPANY 
GATINEAU POWER CO. 


Ask for your copy. 


McLeop, Youn, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 
New York 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 

Ottawa Winnipeg 
Calgary Kitchener 


London 
Quebec 


Produced by 


IMPERIAL |of year have been 42.4% 
| Algoma, 34% for Dofasco, 9.8% | 
|for Dosco and 17.4% 


TOBACCO 
COMPANY 
OF CANADA; 

LIMITED 


As a public service 


fs pring ipals we offer subject to prior sale 


and change in pricet 


$3,000,000.00 
GOVERNMENT OF CANADA 


Treasury Bills due October 21, 1955 
To Yield 1.54% Gross 


After Corporation Income Taxes 0.829% Net 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 


Montreal 





44 King St. W. 
Toronto 


Hamilton Winnipeg 


WAY a7 l(a Oh. ee a 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 
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& 
La 
§; 


: e; ° fee, 


FIRE « BURGLARY «+ LIABILITY *« GUARANTEE BONDS « LIFE 
ACCIDENT TICKET « AUTOMOBILE «+ PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
BRANCH OFFICES 
Toronto * Ottawa * London * Montreal * Calgary * Vancouver * Winnipeg ; 
Hamilton * Port of Spain, Trinidad * Kingston, Jamaice 
oc-4 


© Why in the bank at 2% interest when you 
get 4° 5% or more, in dividends from shares in sound 


a. 
Our weekly 


leave money 


can 


list shows the current 


Canadian corporations? 


price, dividend rate and yield on 114 dividend-paying stocks 


Stock 
list by asking for a copy of 


MOSS, LAWSON & CO. 


O STOCK EXCHANGI 
CIATION OF CANADA 


EMPIRE 8-464| 


KERR | 


you may this 


Yields”, 


listed on The Toronto Exchange see 


Investment 


MEMBERS: THI ORON 
INVESTMENT DEALER ASM 


TORONTO I ¢ 
LAWSON » WILI IAM J 
RR ROU! K 


THE 


219 BAY ST. « 


DONALD M. M. ROSS « DONALD G 
ROBERT B. G. CLARKE e T ‘ 
ERIC M. WATSON ¢ STANLEY RO 


Consuliant; FRANK ¢ AWSON 


These bonds having been sold, this advertisement appears as a 


New Tssue 


$1,500,000 


‘THE BIG FOUR 


By W. L. DACK 


— Steels Flex Market Muscles 


Earnings Picture Bright For Basic Steel Producers 


With Canada’s four major steel 


Because steel is so basic to any 


producers enjoying one of their | industrial boom the four com- 
best years ever earnings are ex-| panies must share handsomely in 
pected to show a good improve- | Canada’s rapid development pro- 
ment over 1954. And the rate of| gram, The whole expansion and 


new orders flowing 
ally assures a 
operating level well on 
second quarter of next year, 
Steel-making operations of Al- 
goma Steel Corp., 
Foundries & Steel, 
| Steel & Coal and Steel 
Canada are running at virtual 
|capacity with no signs in sight 
of any letdown, The usual sum- 
mer slowdown did not material- 
ize this year and the main con- 
cern of every plant now is to keep 
up to. delivery 
| Production gains this year could 
run anywhere from 


Dominion 


Co. of | 
| into 


| 


Dominion | 


| 


in practic-| product diversification programs | 
continued high | being carried on by the compan- 
into | 


ies have been based on the belief 
that Canada is in the midst of an 
industrial boom paralleling that 
of the U. S. between the two big 
wars; a boom in which the major 
U. S. steel producers developed 
their present giant pro- 


| portions. 


Here is a look at the individual 


} companies: 


commitments. | 


15 to 35% | 


(the pickup really just got going | 


about end of first quarter) and 

earnings could parallel — or even 

better this—in case of one or 

two of the companies 

While the market prices of 

| these stocks have been carried up 
along with other groups in the 

| general bull market movement, 
the gains so far have been rather 

|}modest compared with 
| marked 
| papers, base metals, merchandis- 
jing, ete. But share activity has 
been picking up in recent weeks 

as more and more investors come 
| to look on this group as trailing 
| the market. Price gains from first 


for Stelco. 
With shares of all four com- 
panies fairly tightly 
only takes modest buying volume 
to bring about a sharp price 
improvement, 

These are essentially growth 
propositions, All in a continuing 
capital expenditure. program— 
largely financed internally 
| shareholders cannot look for any 
marked improvement in dividend 
yield over the next couple of 
years. 

There is a fair chance, how- 
ever, of some modest dividend 
boost — or year end extra — in 
case of Stelco and Dofasco. In 


for | 


held it! 


| tion 


the case of the three stocks cur- | 


paying dividends, yield 
for both 


rently 
varies from around 2.2% 
Dofasco and Stelco to a little 
over 5% for the heretofore less 
popular Dosco (in case of Algoma 
outlook for dividends still ap- 
pears rather remote), 


| this 


Algoma Steel: (Stock selling 
around $77. Opened this year 
at $53, sold as low as $50 and as 
high as $83). Because of failure 
so far to institute a common stock 
dividend, policy of plowing 
back a substantia] part of earn- 


lings into plant improvement and 


those | 
up by such groups as} 
| dollar sales were down some 30%. 


expansion, and a somewhat 
“close-mouthed” policy on com- 
pany plans, this has been the 
most speculative of the four steel 
stocks. The stock is subject to 
wider swings than the other 
three. 

Operations are at a much 
higher level than last year when 


In most divisions of company’s 


sprawling Sault Ste. Marie works | 


operations are being carried on at 


virtual capacity and earnings will | 
certainly be substantially higher | 


than last year. 
In the last five years the com- 


pany has plowed back some $83) 
millions, or the equivalent of $58 | 
a share of stock into a plant ex-}| 


pansion and product diversifica- 
program. This program 
greatly expands the earnings 


potential of the company in the| 


years ahead, Announcement of 


construction of a large steel pipe | 
mill alongside by German inter- ! 


ests is expected to provide 
Algoma with a big new market 
for plate over the years ahead. 
Dofasco: (Stock selling around 
$2742. Opened year at $20'4; has 
been as high as $2934, as low as 
$1714.) This, the smallest of the 
four baer steel producers, has 
been showing an_ excellent 
growth record. Steel ingot pro- 
duction is now running some 
100% higher than in 1950. The 
company is not only operating at 
peak ingot capacity with enough 
orders on hand to continue at 
rate for remainder of 1955 


Steinberg’s Opens Shelves. 


MONTREAL (Staff) — Stein- | company 
berg’s Ltd. will place its stores at! eliminate 
the disposal of manufacturers for | at 


pretesting new items, label de- 
signs and package designs 


The company will use its stores 


| in Montreal, Ottawa, Quebec City, 


Shawinigan Falls, Chicoutimi, Ar- 
vida and Sherbrooke in the new 
service. In addition, the company 
says, the research department will 
provid> the scientific controls 


| phases 


To Marketing Researchers 


“This should 
guesswork 
distributor 


states, 
expensive 
the manufacturer 
level,” 

The company’s research de- 
partment is prepared to consider 
projects which will cover all 
of super-market opera- 
tions. This will take into consid- 
eration the various channels of 


| food distribution from the manu- 


necessary, “for a successful man- | 


ufacturer, retailer, consumer re- 
search program.” 

“These special research projects 
will enable a manufacturer to 
learn more about the customer 


CPR’s July 
Profit Rises 


| MONTREAL (Staff) — CPR 


| reports net earnings of $2,088,316 


facturer through to the consumer, 

As an example, Harry Suffrin, 
Director of Research, mentioned 
the possibility of undertaking re- 
search to determine the basis for 


| allocating shelf space to products, 
rc | the value of end counter displays, 
|acceptance of his products,” the | 
| 


jin July, $81,700 higher than net | 


jearnings of $2,006,616 for corre- 
sponding period of 1954. 

Gross earnings were $801,854 
higher at $36,865,984 for the 


| month compared with July, 1954, | 


while working expenses 
$720,154 to $34,777,668. 
Here is a breakdown for July 
and the first seven months: 
JULY 
1955 


$ 
5,984 36,064,130 
17,668 34,057,514 


rose 


194 Incr. 
$ 


801,854 
720,154 


Gr 
Wk, 


earn 

exp 

2,088,316 2,006,616 81,700 
FROM JAN. 1 

. 252,064,404 242,526,334 

- 237,362,381 231,965,626 


Net earn 


9,538,070 | 
5,396,755 | 


earn 
exp 


14,702,023 10,560,708 4,141,315 


matter of record only. 


Viceroy Manufacturing Company Limited 


First Mortgage Bonds dated September 15, 1955 


$500,000 314% Serial Bonds 


Maturing $50,000 annually September 15, 1956 to 1965 inclusive 


customer’s acceptance of new 
package or label designs, etc. 

The company calls the co-op- 
erative research project a non- 
profit undertaking. It will base 
costs to the manufacturer on 
actual expenses incurred, bearing 
in mind the time required and 


the complexity of the under- 


taking. 
The company stressed the pro- 


| 

at least, but is taking orders now | 
for the first quarter of 1956 

deliveries. Output for the year | 

will be well up from 1954 —}| 

|maybe 20-25% — with earnings | 

| expected to show a healthy bobst. 

A product diversification pro- 
|gram has put Dofasco into posi- | 
|tion to increase its share of the! 
|going domestic market. Of! 
major importance in forward! 
|competitive position is outcome | 
of new oxygen steel-making pro- | 
cess installed at the Hamilton 
| works. Officials are most opti- | 
mistic and claim results to date | 
bear out early claims that this | 
new process — first of its kind 
in Canada — will produce a very 
| pure steel at lower costs. 

Dosco: (Stock selling around | 
| $19. Opened year at $1734, was as 
high as $20%, was as low as $15.) 
|Operating picture just reversed 
|from this time last year, Steel 
| making is being carried on at vir- 
tual capacity with orders on hand 
to assure continued capacity 
| operations for remainder of year 
at least. Orders are now flowing | 
|in for two of Dosco’s big sub- 
| sidiaries — Eastern Car Co, and 
|Canadian Bridge. Outlook for 
| these two units has turned much 
| brighter, Company officials antic- 
ipate good 1956 year for both. 

The new concentrating plant at | 
|the Wabana iron ore property in 
Newfoundland comes into opera- 
tion this week enabling com- 
| pany to turn out a considerably 
higher quality product; one 
that should command higher 
prices, greater export demand. | 
Although the coal operations of 
| the associated Dominion Coa] Co. 
continues depressed this will 
have little impact on over-all | 
Dosco earnings since no dividend 
has ever been taken from this 
company anyway. 

Although the general improve- 
ment has just materialized in| 
last four or five months — the| 
first part of year being “just fair” 
—output for entire year will defi- | 
nitely be up substantially and 
over-all earnings should show 
some moderate improvement, It 
is in 1956 that the big boost in 
earnings should materialize, if 
current business trend continues. | 

Stelco: (Stock selling around | 
$54, a new peak. Opened year 
at $46, sold as low as $42.) 
Canada’s “big steel” is operat- 
!ing at virtual capacity, Produc- 
tion is sold out for remainder of | 
year and orders for first quarter | 
|}delivery are now pouring in. 
Earnings will show a substantial 
improvement. Though the com- 
pany is in a $170 million expan- 
|sion and product diversification 
program that will have doubled 
postwar capacity by 1961, added 
many new lines, officials are now 
laying groundwork for a second 
major expansion move _ that 


could boost over-all capacity by 





a further 25%, 
Though the continuing capital | 
requirements for this program— | 
bulk of it coming from company’s 
;}own resources — is an important | 
factor to take into consideratior 
/in an appraisal] of this company, | 
jthe over-all domestic market | 
| potential is growing at an amaz- | 
|} ing rate, Not only is Stelco hold- | 
jing its place as a supplier of | 
| virtually half of the entire Cana- 
|}dian market but by its product 
diversification program it is 
putting itself in a position to take 
over certain former import 
markets, 
| 
| 


} 
| 
| 
ak 
| 
| 
i 


LATEST REPORT 


Ask your Investment Deoler 
for the Latest Report 
and Prospectus of 


ject must have a legitimate re- | 


search value. It says the plan is 
in keeping with its objectives of 
making specific contributions to- 
ward the progress of food dis- 
tribution. 


Start Made 


On Biggest 


Acid Plant 


Ground has been broken for 
construction of Canada’s largest 
sulphuric acid plant at Cutle 
Ont., some 25 miles east of Blind | 
River. To serve the fast devel 
oping uranium camp the plant 
will have a productive capacity 
of 500 tons of acid a day. Arthur 
G. McKee & Co. of Canada has 
been given the contract to build 
the Noranda plant. Completion 
date is scheduled for next sum- 
mer 

Noranda Mines has 
with leading uranium mines in 
the Blind River camp for the 
supply of acid necessary in the 
leaching process for the recovery | 
of uranium. Noranda will use its 
own iron pyrites from its Quebec 
properties as the basic material 
in the production of sulphuric 
acid. | 

Noranda is also giving serious| 
consideration to construction of 


contracted 


ANNOUNCEMENT 


THE CANADIAN 
BANK OF COMMERCE 
APPOINTMENT 


JOHN J. RUTLEDGE 


John J. Rutledge has been appointed an 
Assistant General. Manager at the Head 


| Office of The Cdnadian Bank of Com- 


merce. Mr. Rutledge entered the Bank 
in 1923 and has been closely associated 
with the Bank's foreign business since 
that time. His experience includes six 
years spent in the London, England, office 
and he has served successively as Man- 
ager of the Foreign Exchange Department, 
Toronto Branch and Assistant Supervisor 
of the Head Office Foreign Department 


individually 
tailored 
shirts 
from 
exclusive 
imported 
shirtings 


96 KING STREET WEST 


(upstairs) EMpire 4-1985 


Idvertisement 


For Only $5, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5—brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implieations of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital mews and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep you profitably informed. 

No other publication is like 
Barron's. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron’s and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you need in managing your 
business and investments wisely, 
profitably, in the eventful weeks 
ahead. 

Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass, rFP 9-3 


September 3, 1955 





THE FINANCIAL POST 


A Balanced 


Investment Portfolio 


To portfolios in which security is of major 
importance sound municipal debentures add 
strength and diversification. 


Listed below is a selection of such municipal 
debentures providing interest returns ranging 
from 3.30% to 3.75% which we offer as 


principals. 


Rate Yield 
% Maturity Price* % 
1966 99.54 3.: 
1964 100.75 
1972 96 . 86 


City of Winnipeg... 
City of Calgary..... 
Metropolitan Toronto 
City and County of 
Saint John, N.B... 
City of Regaas 
. ae 
Town of Bathtirst 


99.00 
100.00 


1970 
1979 


33 1975 100.60 


4 


*Prices are quoted ‘and accrued interest™ 


and 
for- 


Circulars describing each municipality 


containing financial statistics will be 


warded on request. Mail or telephone en- 
quiries receive prompt attention. 


Wood, Gundy & Company 
Limited 


Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoria 


New York 


Toronto Montreal Winnipeg 

Saint John Quebec London, Ont. 

Kitchener Regina Edmonton 
London, Eng Chicago 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations, 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power; 
communications and illuminations) 


= 
A. D. MARGISON 
ano ASSOCIATES «2 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports @ Design © Supervision 


COLLECTOR’S ITEM 


A 16th century sporting matchlock designed by the Italian de Arminta. 


As useful as it was bea itiful, the matchlock was one of the finest guns to be 


taken from Europe to the shores of the Pioneer New World. 


Shomas Stdams Distillers Led. 


AMHERSTBURG, ONT, 


VANCOUVER,8B.C. 





Marsu & McLENNAN 


LIiMITEO 


General Insurance Brokers 


AVERAGE 


ADJUSTERS 


4 


et West VANCOUVER, Standard Buil ling 


a sulphur-iron plant slenguide| TORONTO, 44 King Stre 
the acid plant. This plant would! zp 

be similar to the plant now being At your service. ee MONTREAL, 507 Place 
operated by Noranda at Port 
Robinson, near Niagara Falls and | 
would turn out an estimated 350) 
tons of iron sinter a day. 


Armes CALGARY, 702 Third Street West 


$1,000,000 414% Sinking Fund Bonds 


Maturing September 15, 1975 es epee 


1 i mn the U.S A. 
in Life Insurance. ’ 


Havana, Cuba and London, England 


also in princtpal cities 


Off 


e@ Low cost family protection, 


HOLLAND LIFE 
INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM, 3-5318 


CANADA WIRE & CABLE CO. 
as result of surrender of four class 
A shares for conversion into eight 
class B shares during July, re- 
duced class A shares outstanding to 
2,485. and increased class B shares 
to 205,030. 


Harris & Partners Limited J. F.M. Stewart & Co., Limited 





J. P. ROGERS 


Limited, were anneunced by | 


AUSTIN C. ZAPP 


Two new executive appointments at Hay & Company, 
L. L. Miller, Vice-President and Managing Director. 
Austin C. Zapp has been promoted to the position of Vice-President. 
graduate of the Syracuse School of Forestry, has been associoted with Hay 
pony or the parent organization, United States Plywood Corporation, for the past 
fifteen years. 

J. P. Rogers, who has been with Hay & Compony since his discharge from the Royal 
Canadion Navy in 1945, has been appointed Manager of their northern operations. 
Mr. Rogers is a graduate of the University of Toronto with the degree of B.A, Sc. 
in Mechanical Engineering. 


Mr. Zapp, a | 





re 


“Shortest and Surest Method” 


MATRICULATION 


No extra curricular activities — 


Complete matriculation in one year — 
Applicants now being 


Individual instruction — Smailj study greups - 
considered for Autumn Term 
WALNUT 3-2073 TORONTO, CAN. 


84 WOODLAWN AVE. WEST TEL 





GORDON HOopPER LIMITED 
AGENTS and CONSULTANTS | 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 

National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 


| 


-| pared with $6,483,502 


& Com- 


| sales 


MANAGED INVESTMENT 


MaeNab’s 


Income Rises 


Value Remains Unchanged! 


MacNab’s manager reports that the value of his client's portfolio 0 5 
showed practically no change in spite of the heavy drop, and subse- | $306,500 of company’s outstand- 


quent recovery, in the Canadian stock market during the past month. 
to $1,400, from $1,370 a month ago} 


MacNab’s annual income rose 


as a result of the increase from 30c to 37 4c in the quarterly dividend 
of Abitibi Power & Paper. Value of the account at Aug. 15 was 


$35,400. 
MacNab’s Manager Says: 


| to $133.50. After the usual month- 


During the past month a sharp| ly withdrawal of $40 there was a 


setback occurred 


in the stock| cash balance of $251.33, 


market, followed by a good re-| MacNab’s Account 


covery in the pulp and paper and 
base metal stocks, as well as the 
representative industrials 
utilities. The value of your ac- 
count, however, remains Virtually 
| unchanged. 
An increase in the quarterly | 
dividend rate was declared by 
| Abitibi Power & Paper from 30c| 
to 37'4e, 


stock on a $1.50 annual basis 


| compared with $1.20; at the cur-| 
rent price of about $36 the com-| 


| mon stock yields slightly over 


| 4%. 


An error in the last monthly | 
calculation of the value of your| 


account was made through an 
lerror in our valuation of B. C. 
Electric 4%% preferred—in so far 
as your holdings of this stock 
were calculated as 50 shares in- 
|stead of 25 shares, thus the ac-| 
count. was over- -valued by $1,- 
312.50. The correct valuation 
shown below. 

| Investment income in 

| month ended Aug. 15 amounted 


Shawinigan 
Net Increases | 


and} 


placing the common | 


is | 


the | 


Now Stands: 
COMMON STOCKS 


Cost Mkt.* 
ccccssSeocccece ese $25 $36 
37 62ixd 
344 493 
17h 334 
29; 36) 
27; 384 
10; 124 
33, 763 
21) 39% 
34.437 58) 
268 486534 
41 
734 
283 
27 


No. of 
Shares 
40 
30 
50 
60 
| 30 
30 
100 
40 


Abitibi 
Bank of Nova Scotia os. 
B. C. Telephone Ord. oe 
Cdn. Pac. Rly. sees 
Cons. Mining & Smitg. . 
Distillers Corp. Seag. «++ 
Imperial Tobacco ....++¢ 
International Nickel ..++ 
International Utilities .. 
Noranda Mines (new) .. 
Powell River ...+.ss++ eee 
Howard Smith os... 
Hiram Walker ....+. ease 
Sicks Breweries . 
Dom. Foundries & Stee! 
PREFERRED STOCKS 
Acadia Atlantic Sug. A 244 
B. C. Electric 44% 52) 
Abitibi P. & P. $25 
41% pfd. 264 
| 25 Shawngn Ww. & Pwr, 4% 48 51 
CONVERTIBLE CORPORATE BONDS 
$1,000 B. C. Forest Prods 5% 100 130 
| 1,000 Brazilian Trac. 4)°-/71 .. 
1,000 Cdn. Pac. 3) /66 
1,000 Dom. Stl & Coal 4% 
1,000 Dom. Textile 4° /66 .... 
Cash 251.33 
Total value « 35,385.08 
Original amount invest. 10,000.00 
Capital gain . 25,385.08 
capital gain 
Indicated annual income 
e yield on orig. invest. 
Se yield on curr. mkt. 
value 
*Bid price a: 15. 


50 
| 20 
| 50 
40 
20 
50 
15 


213 
43) 
28) 
25 


50 
25 
40 
| p.v 


"83 
. 100 
61 100 100) 
100 99) 


84 
105) 


253.85°% 
1,406.75 


i 
| 
! 
' 
| 
14.07% 


‘Du Pon Pont Plans 
TV Splash 


MONTREAL (Staff) — For the 
first time, a primary Canadian 


| textile producer pians to promote 


MONTREAL (Staff)—Shawin- 
igan Water & Power Co. showed 
net profit of $3.615,871 or $1.50) 
per common share after all) 
| charges for the first six month 
| of 1955, compared with $2,661,630 | 
|or $1.22 for the corresponding 
| period of 1954. 

Gross revenues from power} 
at $23,074,021 were 13% 
higher than the $20,404,351 for 
the like period of 1954. Operat-| 
ing, maintenance and general ex- 
penses totaled $7,028,035, com- 
and the 


|amount of $2,335,935 for power 


Approx. | 
Price 


$2.30 
$4.48 
$5.66 


Per Unit 


SUPERVISED GROWTH FUND’ 
SUPERVISED INCOME FUND 
SUPERVISED AMERICAN FUND 


} we" y} 17% 
Send for free literature 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Street West, Montreal — Telephone Picteay 4871 


j 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 


Address 


|part of the year, 
| applicable 


| fore 
|}amounted to $7,108,124 against 


| purchased was $138,362 higher. 


Because water conditions were 
better than normal in the early 
$566,000 less 
income and profits 
taxes or net of $310,000 was 
transferred to the water storage 
equalization reserve. There was 
no provision for this purpose in 


| the fifst six months of last year. 


Provision for depreciation 


|}amounted to $3,340,215 against 
| $3,560,500. 


Net profit for the half year be-| 
income and profit taxes 


$5,206,510. Provision for taxes 
totaled $2,979,753 against $2,032,- 
380. After preferred dividend 
payment of $512,500 ($512,500) 
and common shares $1,449,365 
($1,307,612) and deduction of all 


| charges, surplus for the period 


Nessitt, THOMSON AND CompPANy, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDCE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 





Tuomson & Co. 


Members 
k Exchange Canadian Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street West Montreal 


PURCHASING AGENT 


REQUIRED 


This is an exceptionally fine opening offering broad 
scope with a long established and steadily expanding 
manufacturing company. 


The desired qualifications comprise sound purchasing 
experience, together with keen initiative and strong 
organizing ability. It is essential that there be out- 
standing management potential. Age, preferably 32-36. 
Starting salary open. , 


Enquiries invited in confidence . without obligation 


JOHN HOLT STETHEM AND COMPANY 
Sun Life Building, Montreal — UN. 6-5111 


Executive Personnel and Management Consultants 


| were 


| Springfield, 
| companies associated with Sha- 


totaled $2,166,506 as against 
$1,354,018 for the first half of| 
last year. | 

Amount of primary power sold | 
in the first six months was 11.8% 
higher than in the first half of} 
1954. Sales of secondary power | 
were 15.5% higher. Due to the | 
large amount of water in storage | 
at the beginning of the year, sub- 
stantial sales of secondary power 
possible in the earlier 
months, but were curtailed by 
lower than normal rainfall in the 


| latter part of the period. 


Shawinigan Chemicals Ltd. 
business improved during the 
first half against the like period 
of 1954 and indications are the 
present level will be maintained. 

Shawinigan Resins Corp., 
Mass., one of the | 


winigan Chemicals, announced | 
plans for construction of two new 
plants. A large plant will be 
constructed at Trenton, Mich., to 
increase company’s production of | 
Butvar, a vinyl resin in produc- 
tion of safety glass; new facilities | 
will be built at Springfield for 
production of Gelvatol polyvinyl 
alcohol by a new process devel- 
oped at Shawinigan Chemicals’ 
plants at Shawinigan Falls. Both | 
are expected to be completed by! 
the end of | 1956. 


Float | New Credit 


IF oncier Issue 


MONTREAL (Staff)—A new 
issue of $7 million debentures “ 


| 


Credit Foncier Franco-Canadien 
was made this week by A. E. 
Ames & Co, and L, G. Beaubien | 
& Co. 

This issue consists of $3,000,000 
334% debentures due Sept. 15, 
1961, at par and $4,000,000, 414% | 
debentures due Sept. 15, 1969, at | 
9914. 

The debentures are a legal in- 
vestment for insurance companies 
and for trustee funds in the pro- | 
vinces of Quebec, Ontario, Mani- 
toba, Saskatchewan, Alberta and | 
British Columbia. 
| Funds will be used for ge neral} 
corporate purposes including pay- 
thent at maturity on Dec. 1, 1955, 
| of $2, 547,520 of 5% debentures of | 
| the corporation now outstanding. | 
| The company is one of the lar- 
| gest mortgage loan companies in | 
Canada and has head office in| 
| Montreal,. At Dec. 31, 1954, it 
jheld mortgages amounting to/| 
$61,526,000. 
The 33%% debentures will be | 
noncallable prior to maturity and 
| the 44"% debentures will be non- 
callable to Sept. 15, 1961, then at 
101% for the first year declining 
to par in the final year. 


| wearing apparel, 


its customers’ products through 
coast-to-coast television. 

Du Pont of Canada Ltd. 
sponsor a filmed comedy 
gram called “Father 
| Best,” starring Robert Young and 
Jane Wyatt, every second week, 


will 
pro- 


beginning Oct. 23. 


The program will feature nylon 
home furnish- 
ings and other products of a con- 
sumer nature which are manu- 
factured by Du Pont customers. 
The articles will be selected for 
outstanding features of design, 
workmanship and must have a 
national distribution. 

The follow-up sales campaign 
will be tied in with the TV pro- 
gram by means of special nylon 
tags used on the featured prod- 
ucts as well as by point-of-sale 
and other sales promotional ma- 
terial. Customers 


The campaign is limited to 


nylon in “an effort to boost pro- |} 
duction volume and improve our | 


competitive position not only at 


home but against high volume, | 


textile pro- 
Herbert H. 


low cost, foreign 
ducers,” President 
Lank said. 


EXECUTORS AND TRUSTEES FOR 


FiannT 


| Viceroy 
| Floats Bonds 


Mfg. Co. 


Viceroy Manufacturing Co. of 
Toronto will complete a $1.1 mil- 
lion expansion program with the 
proceeds of a new refunding issue 

of $1.5 millions of bonds. 

Proceeds will be used to retire 


ing first mortgage bonds as well 
as a $330,000 bank loan incurred 
in connection with the expansion 
program. 

The new financing consists of 
$500,000 first mortgage 314% 
serial bonds maturing 1956-65, 
and $1 million first mortgage 
444% sinking fund bonds due 
Sept, 15, 1975. 

Dated Sept. 15, 1955, the bonds 
were sold privately by Harris & 
Partners Ltd. and J. F. M. 
Stewart & Co. 


M.S.E. Short 
Position Dips 


MONTREAL (Staff)—Montreal 
Stock Exchange reports short | 
position of 10,256 shares of 34 | 
issues on Aug. 15 compared with | 
10,781 shares of 32 issues on July 
31, Chief changes include: 
Stock 
Algon 
Bell Telephone 
Canada Steamship 
Con Smelters 
Gen. Dynamics .... 

Imp. Oil . ° 
Massev-H:z -F 
Wabasso Cotton eee 
Walker-Gooderham 


Short position on the Canadian | 


| 


+200 | 

300 
—200 
+100 
+300 | 
—100 
—315 | 


Koroflex Plastics 
Acquires S. 
over the assets of S. Porter Products 
Ltd., Brampton. 


} enter other fields of plastics manu- 
facture 


i 


cc Kl 
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tHE FINANCIAL POST 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 


of fifty years is available to you. 


Orders accepted for execution 
on all stock exchanges. 


Tol ndustry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions, Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits, 


We shall be pleased to discuss, 
without cost or obligation to you, 

| methods of providing additional 
| funds for your particular need. 


Dominion Securities Gepn. Linirep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK 


LONDON KITCHENER BRANTFORD 


50 King Street West, 


A 


KER 


Porter 


Koroflex Plastics Ltd. has taken 


E 


Our plans are to 


increase our employ- 


ment,” stated Mr. Porter. 


Stock Exchange totaled 138,800 | — 


shares of 43 issues on Aug, 
compared with 47,940 shares of 
37 issues on July 31, Chief 
changes included: 


Stock 
Ascot Metals 


Calumet Uranium ... 


Shares 
—2,500 
—1,700 


} Weedon .. 


Knows | 


co-operating | 
with Du Pont will receive sup-| 
port from the full merchandising | 
facilities of the textile fibres di-| 
vision at levels of distribution in| 
| the promotion of the product. 


+1,900 
+92,700 
-+ 2,000 
—3,700 
—2,500 
-+2,000 
+ 1,400 
+ 2,000 


shown 


Cons. Paper 

Joliet 

Kontiki . 

New Pacific 
Nudulama 

Royran seeece 
Sullivan Cons. eoees 


Actual heat 


are: 

MONTREAL STOCK EXCHANGE 
Stock Shares Stock Shares 
Abitibi 300 Gen. Dynamics 100 
Algoma 125 Gypsum 200 
Aluminium 125 Howard Smith 100 
Asbesto 100 Ind. Accept. 100 | 
Bell Telephone 351 Imp, Oil 
B. A. Oil 100 Int. Nickel 
Brazilian Trac 2,600 MacMillan “B” 
Bidg. Products 100 Massey-Harris- 
Can, Steamship 200 Ferguson 
Cc. 1. L, (1954) 225 McColl Front, 
cc. ?. 8 400 Mtl. Loco, 
Cdn Petr'fina pf 100 Noranda 
Cons. Smelters 300 Powel River 
Dist. Seagrams 295 Shawinigan 
Dom. Bridge 200 Walker- 

Dom St! & Cl 1,000 Gooderham 
Dom. Stores 100 Geo, Weston 
Eddy “A” 100 

Fraser Cos 100 34 Issues 


CANADIAN STOCK EXCHANGE } 


Stock Shares Stock Shares | 
Anacon 2,700 aoe ador M’g 100 
Boreal 590 sake Dufault 1,300 
Bouscadillac 1,590 L ittle Long Lac 300 
Brown 200 Louvicourt 1,000 | 
Burnt-Hill 890 Liberal Pete 3,000 
Calumet Uran 1,700 Lorado 
Campbell Chib 290 Molybdenite 
Cdn Lithium 400 New Pacific 
Cdn. Devonian 6090 Nudulama 
Cassiar 100 Preston East 
Cons, Denison 400 Dome 
Cons. Howey 200 Pronto 
Cons. Paper 2,000 Que. Copper 
400 Royran 
100 Stand. Gold 
100 Steep Rock 
100 Sullivan Cons. 
200 Un. Asbestos 
500 Virginia 
1,000 ViolaMae 
100 Weedon 
92,700 
4,000 


position 


320 


200 | 
100 


1,900 
1,800 
1,300 

600 
2,000 


Gunnar Gold 
Inspiration 
Jaculet 
Jasper 

Joliet 
Kontiki 
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OVER HALF A CENTURY 


with 


plans for your 
WILL 


THE 


ROYAL TRUST 


COMPANY 


Ask for our 

booklet “‘ Practical 
Hints on Planning 
Your Will’, 


OFFICES ACROSS CANADA FROM COAST TO COAST 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’ Armes 
Montreal 


QUFBEC 


SHERBROOKE TORONTO 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


Osler, 
nounce thot Mr, 


of 
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LONDON. ENG. 
HAMi 


2nd Floor, 67 Richmond St. W. 


WINNIPEG CALGARY VANCOUVER VICTORIA 
LTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


Toronto, Canada 


NAGHAN & CO. LIMITED 


Members: The investment Dealers’ Association of Canads 
B. Kernaghan F. C. Woolley W. W. Davison 
K. A W. Sutherland J. F. Willis 


Toronto 


EM. 4-4256 EM. 8-3871 


the Company since 1951, has been 


elected a Vice-President. 


In 


Mr. Payne will be responsible for the in- | 
He | 


su 
wi 


addition to other executive duties, 


rance operations of the Company. 
Il continue to reside in Toronto, 


Osler, Hammond & Nanton Limited, whose | 
Head Office is in Winnipeg, maintains 


of 


Regina, 
700 | and Vancouver. 


fices in Montreal, Toronto, Fort William, | 
Saskatoon, Calgary, Edmonton 


TIN MILL PRICES 


The Steel Company of Canada, Limited, 
Hamilton, Ontario announces that current 
prices for Tin Mill Products will continue 
to be effective for the period October 1 to | 
December 31, 1955 
Present prices are F. O. B. mill, mill base 
prices, 100 Ib. basis weight, per base box. 

Common Cokes $9.70 
No. 25 Electrolytic 8.20 
Tin Mill Black Plate 7.40 


Do-It-Yourself 
EXHIBITORS 


THE CANADIAN 


HANDYMAN SHOW 


will be held Oct. 25-29 
at the Mutual Arena 


FOR BOOTH SPACE CALL 


Mr. Chas. SLATER * EM.4-4421 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., foronto ME. 9961 
National Scales & Service 


VULGEUA TERETE 


SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


Marielle: Bid 
TORONTO 
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latest réport of Corporate investors 
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Orders executed on all exchanges 
Private wires to Montreal and New York 


C ler Lull ny 


11 Jordan Street TOR ONTO EMpire 6-8871 


PAYNE 


Hammond & Nanton Limited an- | 
R. B. Payne, a Director | 


CUSTOMS—EXCISE 
CONSULTANT 


VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone 5-5629 


RATES e 


Canadian Manufacturing rights and three 
patents connected therewith for sale 


This invention is for an automotive accessory 
and requires lead-casting facilities. Last two 
patents issued are dated March 22, 1955. 


Principals only — Reply to: 
P.O. BOX 211, ENDICOTT, NEW YORK 


The Willis Zeane 


The ideal for use in 
homes where music is 
appreciated. 


1220 St. Catherine St. West 


COMPANY REPORTS 


PYE SALES 
PROFITS UP 


A gross sales increase of 100 per cent for Pyo Canade 
Limited, Ajax, Ont., during the fiscal year 1954-55 is one 
of the progress sidelights accompanying publication of 
the provisional statement of profits and dividends of 
Pye Limited, Cambridge, England, for the financial year 
ended March 31, 1955. 


Here is the Pye Limited Statement: 
MARCH 31, 1955 
£2,199,302 
£1,023,560 


MARCH 31, 1954 
£1,127,886 
£ 259,690 


Group Profits Before Tax 
Net After Tox 


The profits for the year to March 31st, 1955, include 
£85,880 in respect of profits earned by new subsidiaries since 
the date of acquisition. 

Subject to approval a Bonus issue of one for one to 
Deferred Ordinary and (A) Deferred Ordinary Stockholders 
will be made. A dividend on the consequent increased De- 
ferred Ordinary Capital is proposed of 12% less tax, making 
an equivalent 25% for the year to March 31st, 1955, against 
20% for the previous year. 

The final Dividend on the Preferred Ordinary will be 3% 
actual less tax and 2% participating less tax, making a total 
of 10% for the year to March 3lst, 1955, being the same as 
the previous year. 

The Canadian Company, Pye Canada Limited, has just 
closed the most successful year of its operations. Gross sales 
of Pye products show a 100% increase, due in part to the in- 
creasing acceptance of Pye industrial closed circuit television 
and Pye radio communication equipment. In the domestie 
market too sales of Pye high fidelity reproduction equipment 


are making rapid strides. 
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The Editorial Page 


We Need To Watch Here Too 


Canada is a country of ten governments and 
only two Hansards. When it comes to nattonal 
affairs, the citizen can, by spending $3 a year, 
find out exactly what has been said in debate on 
any issue, however obscure, in which he is in- 
terested. He can check on the record of his own 
M.P., both in the House of Commons and in the 
committees to which the M.P. is appointed. 

When it comes to ‘the affairs of his own or 
other provinces, with the single exception of 
Saskatchewan, the citizen has no such opportun- 
ity. He must depend on news reports, which 
can’t be comprehensive and detailed, no matter 
how balanced and reliable they are. Unless he 
himself attends the session in which he has a 
particular interest, or unless (in the case of some 
provinces) he goes to the legislative building to 
check the official record, he has no means of 
knowing precisely what js being said or done 
on his behalf. 

Does this matter? We’ve got along pretty 
well up to now as we are. Why bother now, 
about the absence of verbatim reports of pro- 
vincial legislatures? 

First, because the provincial legislatures are 
assuming, more and more, the functions of 
effective opposition to the long-established 
government at Ottawa. 

Second, because the problems of the pro- 
, vinces are becoming the nation’s chief head- 
aches: matters of property and civil rights, edu- 
cation, natural resource use, public works, which 
can’t be ceded to Ottawa but must increasingly 
be paid for out of centrally collected funds. 

Third, because Canadians and their inter- 
ests are far more mobile now than they once 
were, The typical Canadian a generation ago 
was born and raised, lived and died, within a 


We Have The Advantage 

Canada may soon have a second major prim- 
ary aluminum producer. Purchase of a Quebec 
fabricating plant by Reynolds is seen as a first 
step leading in that direction. Such a move 
on the part of Reynolds or any other U. S. 
primary producer would be a natural one be- 
cause of the very definite advantages in being 
located in Canada. 

Aluminum, as President Nathanael V. Davis 
of Aluminum Ltd., has pointed out, is very 
largely packaged electricity. Enormous amounts 
of cheap power are required in primary pro- 
duction, and Canada, as Mr. Davis says, has 
electricity available or potential power sites, 
in “areas where there is little or no industrial 
competition for power at a higher rate.” 

That is pretty much the case on the Saguenay 
River in Quebec and entirely so at Kitimat in 
British Columbia. 

In the United States, on the other hand, the 
big primary aluminum producers have found 
themselves crowded in with other industrial con- 
sumers of electricity and in some places like the 
northwest, near growing cities which need more 
power for themselves. Under the circumstances 
electricity is neither cheap nor abundant and in 
most cases hope of expansion is nil. 

Because of its cheap electric power, Canada 
has already become one of the world’s major 
aluminum producers and the main foreign sup- 
plier of the United States. Regardless of what 
pressure groups may attempt at Washington our 
production is bound to increase. 


Why Interest Differs 

Figures recently released by the Dominion 
Bureau of Statistics show pretty clearly why 
Canadians differ in their attitudes to the de- 
velopment of atomic power for industrial and 
domestic use. 

The average Canadian may, as government 
spokesmen suggest, be well served with low- 
cost electricity and in no great haste to find a 
new means of generating electric current. But 
some Canadians must use very high-cost elec- 
tricity indeed; they are not unnaturally im- 
patient to see what the atom can do to remedy 
the situation, 

To illustrate this proposition in terms of do- 
mestic electricity: the average net monthly bill 
for lighting, small electric appliances, refrigera- 
tion, cooking and water heating using 500 kwh 
a month, ranged last year from $3.92 in Ottawa 
and $4 in Hull to $18.38 in Swift Current, Sas- 
katchewan, and $20.97 in The Pas, Manitoba. 

In a country with such a wide spread in 
power costs, there are bound to be differences 
in outlook with respect to atomic research and 
to the need to gain experience in the peaceful 
uses of the atom, The fact that “average” costs 
of electricity in Canada are low should not be 
reflected in national indifference to the needs of 
the high-cost areas. 


Why Wait So Long? 

Two and a half year old Metropolitan To- 
ronto hopes to have its scattered police and 
fire forces unified by 1957. Most people in To- 
ronto and similar areas in Canada will wonder 
why such an obvious and urgent step should 
take so long. 

A dozen separate fire and police forces, each 
with its own boss and control centre, operat- 
ing in what is a single geographical area, can’t 
hope to be efficient. Taxpayers pay far too 
much and get far too little in this kind of ser- 
vice, Fe 

If citizens had their way complete merger 
of fire and police forces would be the very first 
item in any metropolitan plan. But petty poli- 
tics in the Toronto areas and in other similar 
areas throughout Canada always stand in the 
way. A lot of patronage and synthetic civic 
dignity are involved. 

In the meantime the citizens suffer. 


New Markets For Wheat 


There is some very significant news for Can- 
ada in the special report of the United Nations 
Food and Agriculture Organization from Rome. 
It says that rice, the staple food of hundreds of 
millions of Asians, is slowly yielding ground to 
wheat and barley. 

Before the war only about 13% of the world’s 
wheat production went into export channels. 
Now the figure is 17%. During the same period 
the proportion of rice exported dropped from 
8.5% to 5%. 

Rice is still a bigger and more valuable world 
crop than wheat but since the war millions of 
consumers in India, Ceylon, and Japan have be- 
begun to eat wheat and barley. And more mil- 
lions will begin to eat these grains if they can 
get them cheaply enough. 

With the accumulation of 


unsold grain. in 


radius of a few hundred miles. Today’s Cana- 
dian is apt to be born in Manitoba, raised in 
Ontario, employed in Quebec, and retired in 
British Columbia on income from investments in 
Alberta. 

His taxes are just as apt to reflect the activi- 
ties of a provincial government half a continent 
away as they are the activities of the govern- 
ment of the province in which he lives. He 
needs a means of finding out, directly, what 
that government is doing. 


If there were a full complement of pro- 
vincial Hansards, would anybody read them? 
Probably not very many Canadians would 
bother. This isn’t a valid argument against 
having 11 Hansards: the point is that anyone 
who wanted to could read them, and the MLA 
or MPP would never know when he was being 
watched, 


At first glance, it would seem unlikely that 
any provincial legislature would want to change 
its ways and put itself on the record; but the 
dominion-provincial conference coming up next 
month provides an illustration of the advantages 
to be gained from the practice of verbatim re- 
porting. The Federal Government, and its prob- 
lems, are far more familiar to the average Cana- 
dian than the problems of even his own pro- 
vincial government. The existence of Hansard 
is one reason for this state of affairs. Because 
this is so, the Federal Government starts with 
a distinct advantage in conducting negotiations. 
Regional and provincial problems will become 
clearer as the conferences proceed, no doubt; but 
provincial Hansards would help to build aware- 
ness of provincial problems into the average 
citizen’s background of public affairs. 


Western Canada some pessimists have pretended 
to argue that the world had reached the'satura- 
tion point in wheat consumption and that re- 
gardless of price only so much wheat could be 
consumed. That nonsense certainly does not 
apply to Asia. It was cheap wheat and some- 
times gift wheat that opened the first crack 
in that vast eastern market and only with cheap 
wheat can we hope to keep it open. 

Fortunately Canada can grow wheat cheaply, 
perhaps more cheaply than any country, par- 
ticularly in areas where our farms are large 
and completely mechanized. This should give 
us a tremendous advantage in winning more 
markets from rice, if we are wise enough to 
utilize it. 


U. N. Must Pick Up The Pieces 

The Arab-Asian delegates to the United 
Nations have appealed to the secretary-general 
to use his influence in the affairs of French Mor- 
occo. This is surely a sensible approach. 

The French Government, paralyzed by the 
“North African rump” which controls crucial 
votes in the French parliament, seems unable 
to restore order. The colonial authorities on 
the spot seem both unable and unwilling to 
avoid the bloodshed and destruction that makes 
French North Africa a focus of world attention. 

It is surely time to move the dispute to higher 
ground, to bring in the good offices of the inter- 
national UN as an antidote to the fierce forms 
of nationalism rampant in Morocco, French ex- 
perience in Indo-China should convince us all 
that the rest of the world becomes involved, 
sooner or later, in any colonial problem that 
becomes truly insoluble; and that the UN is the 
body that eventually must try to pick up the 
pieces. Morocco might offer an opportunity to 
see what can be done by bringing the UN in 
before a full-scale local war has developed, 
rather than after. 

No one supposes that an early, easy solution 
to the Moroccan affair can be found by anyone — 
including the UN. It’s obvious, though, that a 
new lead is required. 


The Light That Failed 


A writer who gains great prominence in his 
lifetime must die in the knowledge that sooner 
or later, to him, as to all such men, must come 
the reappraisal of his works. 

That’s the polite word for the process by 
which critics tear apart whatever he has writ- 
ten to see if anything worthwhile is really there. 
The more dazzling the personality, the more the 
work is apt to be found disappointing in his 
absence. 

In the case of Harold Laski, once the great 
and holy oracle of socialism, the process of ap- 
praisal had begun even before his death; but he 
still retained great influence, especially among 
the less thoughtful adherents to socialist doc- 
trine. 

Now, a study of the Laski works has appear- 
ed, and it destroys the notion that Laski was ever 
the brilliant political thinker he was once be- 
lieved to be. The book is “The Political Ideas 
of Harold J, Laski” by Herbert Deane. 

Arthur Schlesinger, writing in the New York 
Times, calls it “an exceptionally able study, 
calm, scholarly and unimpassioned, (which) pre- 
sents an analysis of Laski as a political thinker 
from which it seems unlikely that his reputation 
can ever recover.” Laski, he says, “dwelt in- 
creasingly in a world of political fantasy, for 
which the inward expression was faith and the 
outward expression rhetoric; and facts were not 
often permitted to interrupt the rhetoric or dis- 
turb the faith.” . 

Even in the Canadian Socialist organ, the 
Canadian Forum, “cuts him to ribbons,” is a 
phrase from the review of this book. 

Laski was a strong personality, who exerted 
an enormous influence over students and dis- 
ciples who were so dazzled by the man they 
seldom in his lifetime looked critically at the 
ideas. It is only now that it becomes clear 
that a brilliant personality and noble aims are 
not enough; the gap between the noble aims and 
the attainment must still be closed by those who 


are prepared to deal in consistency and to prac- ~ 


tice the art of the possible. The socialists who 
stayed in Laski’s world of political fantasy are 
behind, not ahead, of the march of events in 
the real world. 

This is tragedy of the doctrinaire social- 
ist, whether Laski-ite or not. He creates.a glit- 
tering castle in the air and then finds that people 
just can’t live in anything so insubstantial. Laski, 
who had glittering gifts, leaves behind him some 
warm personal memories—but his political the- 
ories have vanished into the mists from which 
they came. 


Napier Moore’s 
Serateh Pad 


IN THE SCOTTISH HIGHLANDS 
the other day we went to a most un- 
usual church bazaar. We were escort 
to Mrs. Moore, a kilted young laddie, 
his sister and a maiden from Paris 
who couldn’t speak English. And we 
brought back to Aboyne, where we 
were staying, an astonishing variety 
of articles. Among them, a pair of 
ladies’ nylon stockings, sold to us by 
Princess Margaret; a canned steak and 
kidney pie and two jars of pickles, 
sold to us by the Duke of Edinburgh 
(who tried to sell us a brace of grouse 
because there aren’t any in Canada); 
some picture postcards sold to us by 
the Queen and Prince Charles, and a 
bunch of heather sold to us by Prin- 
cess Ann. The Queen Mother was 
selling things, too, but apart from a 
flock of tickets for a lucky draw we 
just couldn’t carry any more. 

The bazaar was held in the grounds 
of Abergeldie Castle, which is within 
the estate of Balmoral. Its object was 
to raise money for a new vestry at 
Crathie Church, where the Royal 
Family worships. The whole thing was 
organized by the Queen Mother, with 
the entire family pitching in. And we 
mean pitching in. 

The Queen, the Queen 
Prince Charles, Princess Ann and 
Princess Margaret worked in the 
biggest tent. It was jammed and it 
was hot. But they never paused for a 
moment. There was competition, too. 
Mrs. Moore was buying postcards at 
6d, apiece from Princess Ann when 
brother Charles horned in with a dis- 
play of super - salesmanship. “My 
postcards have STAMPS on them,” 
he said. 

For us, the highlight of the after- 
noon came near its close, just as we 
were buying our postcards from the 
Queen. Feeling warm, Her Majesty 
had doffed her coatee and hung it on 
a rack near some articles of clothing 
which were for sale. One of the house- 
hold staff who was assisting, got a 
bit mixed, took the coatee and held it 
up. There was an immediate and sub- 
stantial bid from a man in the crowd. 
Loudly and indignantly a_ braw, 
plump woman from the hills called 
out “Ye canna sell that, it’s the 
Queen’s!” There was a roar of laugh- 
ter, in which the Queen joined. “What 
do you think you're playing at?” she 
smiled at the red-faced assistant. 

It was a memorable afternoon; com- 
pletely informal and jolly. Nothing 
like it could have happened in any 
other setting; not even in England. 
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Mother, 


WE HAD ARRIVED in Aboyne, in 
Deeside, slightly breathless after a 
hair-raising drive in a small car over 
the rugged moors and hills of Cairn- 
gorm. In the morning we had driven 
from Kingussie to Inverness, passing 
through a 10-mile pall of smoke from 
a fire raging in the hills, the result of 
a drought the like of which has never 
been known in the Highlands. We 
came back via Grantown-on-Spey, 
thence into some of the wildest coun- 
try we had ever seen. The narrow, 
winding, rough road went up and up 
and up and over the heather-coated 
hills; then plunged and cork-screwed 
down and down and down, with 
hairpin turns over tiny bridges. For 
miles there was no sign of human 
habitation, though in one of the 
most remote spots we saw a post- 
man, trudging up the trail from 
goodness knows where. Here and 
there, widely scattered, tiny stone 
cottages where, in winter’s snows, 
small farmers and sheep herders live 
for months without seeing a soul. 
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LAST NOVEMBER, writing Scratch 
Pad in Great Falls, Montana, we re- 
ported the case of a young man who, 
every Saturday evening, drives up to 
Lethbridge, Alberta, to do a spot of 
square dancing. In Aberdeenshire 
distances don’t mean anything either. 
Our hostess says, “The so-and-so’s 
have invited us all to a cocktail party. 
They’re just next door.” Next door 
turns out to be 30 or 35 miles over 
hill and glen. We were at a cocktail 
party the other evening. Quite a 
number of the guests had driven from 
a couple of doors away—50 or 60 
miles, It was a brave sight, too, with 
most of the men in Highland cos- 
tume. We enjoyed the conversation, 
too. It was largely about the drought 
and the shortage of water. A mighty, 
kilted chieftain from three doors away 
confided to us that he hadn’t had a 
real bath for a month—his water 
supply having dried up completely. 
He lives in a castle, too. 

* > > 


YESTERDAY, we paid our first 
visit to Aberdeen. The city was en- 
veloped in fog and drizzle, regarded 
locally as a heavy dew. But we found 
it a charming and interesting city. 
In Old Aberdeen we prowled around 
King’s College, founded in 1494, and, 
later, heard with respect that Aber- 
deen had a well-established medicai 
school long before Columbus dis- 
covered America. 

Lunching in a club, we were offered 
a drink. It being, as we said, a foggy 
day, we ordered a little Scottish wine 
and water. The Scotch arrived in a 
large goblet. The water came in a 
jug no bigger than a thimble. We 
asked our host if there was a water 
shortage in Aberdeen too. He looked 
at us in amazement and said, “Surely 
ye wadna be wanting an’ more water 
than that?” 


Stop Melf... 


A very dignified lady encountered a 
very dirty little girl. “Child,” she said, 
“you're pretty dirty, aren't you?” 

“Yes, I am,” replied the urchin, “and 
I'm even prettier clean.” 


A young woman had just clambered up 
when the conductor motioned that he 
could take no more passengers. An older 
woman then shouted. 

“But my daughter has got in, and I 
must go with her. You wouldn't part a 
mother from her daughter would you?” 

“Indeed, not!” the conductor exclaimed. 
“I did that once, long ago, and I've been 
regretting it ever since. Climb in!” 
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Post Scripts 


Heads 10,000 Artists 


Leading candidate for the title of 
Canada’s busiest designer, John Cress- 
well Parkin, has taken on a new part- 
time job: presi- 
dency of the 
Canadian Arts 
Council, 

Architect Par- 

kin’s 10,000 
Canadian artists 
in the fields of 
painting, music, 
literature and 
design are seek- 
ing state recogni- 
tion .., particu- 
larly creation of 
the oft mooted 
Canada Council, 
an arts subsidiz- 
ation scheme 
first pronounced 
by the Massey 
Commission. Design of the Canada 
Council embodies the three major ob- 
jectives of the 10,000-strong arts group 
headed by Parkin. 

They are: 

Encouragement and advancement of 
the arts in Canada. 

To serve the interests of Canadian 
artists. 

To further the cultural development 
of the Canadian people. 

Charged with carrying out these 
aims this year is a serious young man 
(33) who came out of the Canadian 
West with some vivid new ideas about 
building design and within a decade 
he sold himself amd his ideas in archi- 
tecture’s most competitive centre: To- 
ronto. 

J. C. Parkin was born in England 
in 1922, of Canadian parents. He at- 
tended Winnipeg schools and gradu- 
ated with honors in architecture at 
the University of Manitoba. He took 
his master’s degree at Harvard, 

In 1947 he formed a partnership 
with two Parkin brothers unrelated to 
himself. He is chief designer, respon- 
sible for physical planning and build- 
ing appearance. His partners are con- 
cerned with administration and 
construction. Since 1947 the firm has 
grown from its initial establishment 
of three partners to a 110-person op- 
eration turning out drawings for such 
widely divergent projects as schools, 
office buildings and an integrated wil- 
derness townsite. Among recent com- 
missions: a 3,000-resident community 
in Northern Ontario, and an 18,000-sq. 
ft. suburban Toronto building for use 
of the Parkin firm. 

Parkin recently completed design 
of his own residence which is featured 
by an enclosed inner court for “semi- 
outdoor living.” 

He is married, the father 
boys: aged two and four. 

Currently he is a member of the 
exhibition committee of the Art Gal- 
lery of Toronto and architects’ repre- 
sentative to the Art Gallery’s board. 
He is on the administrative council of 
the Canadian Club of Toronto, past 
president of the Young Men’s Cana- 
dian Club of Toronto, and an execu- 
tive of the Association of Canadian 
Clubs, 

He is a member of the Royal Archi- 
tectural Institute of Canada, Fellow, 
Royal Institute of British Architects, 
member, Association of Canadian In- 
dustrial Designers, and associate, 
Royal Academy of Arts. 
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He Speaks for 74,000 

As the newly elected president of 
the 74,000-strong Canadian Teachers’ 
Federation, G. Forbes Elliot of Saint 
John, N.B., plans to work for higher 
professiona)] status and standards in 
2 calling with which he is intimately 
familiar. A youthful 43, Elliot’s ex- 
perience ranges from teaching in 
one-room backwoods schools to ad- 
ministering a metropolitan system of 
schools 

During his coming year as CTF 
president, he hopes to speed the 
founding of a proposed professional 
society for teachers. To be called the 
Canadian College of Teachers, it 
would offer memberships or fellow- 
ships to university-educated teachers 


throughout Canada. Elliot and his 
fellow CTF officers hope that this 
would encourage provincial govern- 
ments to insist on adequate standards 
of education in its teachers, and stop 
the practice of filling teaching vacan- 
cies with untrained or poorly trained 
young people. 

Born and educated in Saint John, 
Forbes Elliot left New Brunswick 
Teachers College in 1931 but had to 
bide his time for three years, working 
in the mailing room of a Saint John 
newspaper, before he found his first 
teaching job in a rural school, Salary 
was to be $265 a year from the school 
district, supplemented by $135 from 
the province. The school had 27 
pupils, nine grades, one room and no 
money; Elliot lived on $13.50 a month 
from the New Brunswick Government 
for four months, before moving on to 
an elementary grade school in Saint 
John, 

For a few years, until it was closed 
with the outbreak of war, he taught 
in the school on Partridge Island, a 
quarantine island off Saint John (en- 
rollment: five). 

More conventional teaching ap- 
pointments in the following years took 
him to Saint John 1939-46, to St. 
Stephen 1946-50, and finally to Sim- 
onds Regional High School in East 
Saint John. As principal of Simonds, 
he is administrative head also of 15 
elementary schools. 

Like many teachers, Elliot has spent 
most of his summer vacations and 
much of his after-hours time in fur- 
thering his own education. In that 
fashion, he worked toward his B.A. 
from the University of New Bruns- 
wick, Fredericton, from 1934 to 1942 
and toward his M.A, from then until 
1950, 

It: was in 1950 that he married 
Marion Coffey, a home economics 
teacher of McAdam, N.B. The Elliots, 
who live in Saint John, have two 
children—Malcolm, age three, and 
Mary Jane, one. 


Winnipeg Chamber Head 

Ontario bern Alex Robertson is the 
new president of the Winnipeg Cham- 
ber of Commerce. One of the Big Four 
organizations of 
its kind in Can- 
ada, the Winni- 
peg Chamber 
starts its 76th 
year with high 
hopes and ambi- 
tions. It has 1,500 
members, more 
than double what 
it had in 
and representa- 
tive of 900 busi- 
ness enterprises 
in Greater Win- 
nipeg. One of its 
1955-56 objec- 
tives is a Winni- 
peg Tourist and 
Convention Bur- 
eau mainly to promote the geographic- 
al location of Winnipeg as a logical and 
convenient convention centre. 

Another declared objective of the 
Chamber is “sensible and enforceable 
liquor control legislation,” which im- 
plies that its membership expects the 
present Liquor Inquiry Commission 
headed by John Bracken, will recom- 
ment some kind of change in the pres- 
ent laws, 

Robertson, in his mid-40s, and presi- 
dent and general manager of the Win 
nipeg Supply & Fuel Co., was born in 
1909 in Milton, Ontario, where his 
father was a farmer and lime manu- 
facturer. He attended the University 
of Toronto and came to Winnipeg 25 
years ago to take charge of the fuel 
department in the company he now 
heads. That company was organized 
in 1904 by Ontario interests, some 
from the Milton neighborhood, prim- 
arily to sell building materials. 

Robertson has been a member of 
the Winnipeg @hamber of Commerce 
for 10 years and in later years a 
vice-president. Main outside interest 
is his summer home on the Lake of the 
Woods. He is married and has four 
children. 


MR. ROBERTSON 


1941, . 


What Others 
Are Saying 


Editorial of the Week 


Not a Job for Just Anyone 
Ottawa Journal 


One of the weaknesses of democratic govern- 
ment in Canada is the too common and dangerous 
assumption that almost anybody is qualified to be 
a member of Parliament, or even” a member of 
some cabinet—that government requires no train- 
ing. 
In England, where parliamentary government 
is more successful than in any other area of the 
world, people are trained for government; party 
candidates are selected because it is believed they 
have an aptitude for politics, and if they are elected 
and seem to justify this belief they are watched 
carefully and brought along as available timber 
for cabinets. 

In Canada unfortunately we seem to assume 
that almost anybody, if he is likely to attract 
votes, is good enough for Parliament or a legisla- 
ture, and that even a cabinet minister may be re- 
cruited from a load of hay or from a lawyer’s or 
doctor’s office, provided he represents or is thought 
to represent some particular race or religion or 
geographical division. 

Government, sound, educated efficient govern- 
ment, cannot be secured in that way, Government, 
and especially modern government, reaching out 
as it does now into almost every human activity, 
is a highly complex thing, as wide and as diverse 
and complicated as humanity itself, demanding 
high gifts and talents and understanding, and not 
least understanding of responsibilities and duties 
which high office imposes. 


Other People’s Views 


WHY SHOOT the mourning dove, asks the 
Hamilton Spectator. “Certainly hunters are en- 
titled to their sport (just as bird-watchers are en- 
titled to their hobby). But, in all conscience, isn’t 
there game enough without picking on one of the 


gentlest and pleasantest of feathered creatures?” 


CANADA’S POPULATION has gone to more 
than 15 million from less than eight million 
when a person now 40 was a child, points out the 
Peterborough Examiner which predicts: “Before 
that person reaches his stipulated three-score-and- 
ten he will see a Canada of some thirty million 
people.” 


THE OUTLOOK FOR N.S. COAL is better 
than seen by the pessimists, thinks the Sydney 
Post-Record. “Viewed fairly, the situation justifies 
a canny optimism, dependent upon industry — 
management and labor together — dealing pro- 
gressively with the facts. The facts are difficult 
but pliabie.” 


IMPORTANT OCCASIONS in a person’s life 
are too often skipped these busy days, mourns 
the Wingham (Ont.) Advance-Times. “It’s a pity. 
Children as well as adults appreciate a bit of 
pomp and circumstance on such occasions, and 
a few kind and inspiring words would probably 
be remembered long after any certificate may 
have been lost.” 


AT LEAST a start has been made in getting 
along with Moscow, thinks the Vancouver Sun. 
“The Russians seem to have taught the Americans 
how to drink vodka, U.S. is teaching the Red 
visitors to wear 10-gallon hats. Maybe if we can 
solve problems at this level we'll all get together, 
and find out we're all tarred with the same brush, 
Of course, it may come a iittle hard to discover 
that all human nature has faults...” 


THE BEST MINISTER OF DEFENSE is a 
civilian, declares the Calgary Heérald, which 
wouldn’t appoint one to that position who had 
been higher than a lieutenant in the military 
forces. “We think our ministers of nationa] defense 
ought to be reasonably conversant with military 
life and military affairs, such a’ knowing which 
end of a gun the shell comes out, but not very 
much more than that. . The minister must 
always feel more at home in a snap-brim than a 
brass hat.” 
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Brace Hutchison Writes About: 
The Ironic Pilgrimage 


The supreme irony of our 
times will be celebrated next 
year, pezhaps unconsciously, at 
the grave of Karl Marx. 

Messrs. Bulganin and 
Khrushchev are going to Lon- 
don with a wreath of flowers 
which they will spread over 
the bones of their prophet in 
the town where the seed of his 
revolution was sowed but 
somehow refused to sprout. 
They will be welcomed by Sir 
Anthony Eden, lifelong foe of 
their theories. They will erect 
in Britain a monumént to a 
queer little man whom Britain 
sheltered, nourishea, consid- 
ered and rejected with a good- 


an abstract Economic Man, 
but his followers, in applying 
the’ concept, have found that 
actual man of flesh and blood 
remains incurably human and 
therefore quite incalculable. 
Human nature in Russia as 
elsewhere has proved too much 
for poor Karl. It issues in such 
unrecognizable Marxians as 
MesSrs, Bulganin and Khrush- 
chev and in a society just as 
unrecognizable and unpleasant, 
It puts a wreath on Marx's 
grave to mark his living power 
when his imaginary system is 
dead and buried with him, 
Nevertheless, if the Russians 
have betrayed Marx in action, 


through the ages — not Marx’s 
patterns, to be sure, quite the 
opposite, but still patterns, dis- 
tinguishable and logical, 

Mr. Lower has lately ven- 
tured to challenge the whole 
cosmos of Mr. Toynbee. The 
greatest Canadian scholar of 
history recognizes certain con- 
tinuing forces at work, but 
finds them always at the mercy 
of accident or unexpected in- 
vention, of men’s lunacy or 
wisdom, of that wild, wonder- 
ful gamble called human na- 
ture. He sees, in short, the 
perversity, cussedness and 
splendor of our species and 
hence the insoluble mystery of 


Vancouver Island Takes 


|Last Bite Of Hydro Cherry 


Dawson Wade & Co., Vancou- 


| ver have been awarded the con-| 
long dam/and about 1,000-ft. 
Commission’s | existing river level pyramiding to 
Lake | 36 ft. at its top. At its east end, | 
| power project—last major source | a 130-ft. wide concrete sluiceway | 


tract for the 1,800-ft. 
lin B.C. Power 
Upper Campbell - Buttle 
|of hydro power on Vancouver 
| Island. 

Macco Corp, of California will 
| be associated on the project with 


| installea with a 


|} Dawson Wade whose successful | 
bid of $4,921,875 was the lowest} 


o: five. Work will start almost 
immediately and the commission 
plans to begin storing water be- 
|} hing the dam by November next 
year. 


ee The earth-fill dam, to be built 


| Regina Will Get 


| 


| water to two 42,000 hp generating | 


—_—__— | switchyard, and so to the island} 


near the outlet of Upper Camp- 
bell Lake, will stand 160-ft. high 
thick ,at the | 


with three control gates will be Security 


sluiceway ex-| 


2,100 feet awe) 


tending some Covernment of Canada 
stream. 

The powerhouse will be at the | 
west.end of the dam on the 
downstream side and a 22-ft, 


diameter penstock will carry 


Province of Ontario 
Province of New Brunswick 
Province of Nova Scotia 
Provinee of Newfoundland 
City of Montreal 

City.of Kingston, Ontario 


Power will be carried to} 
Ladore Falls station, | 
main John Hart} 


units. 
the new 
then to the 


transmission system by a 132,000- 


Province of Quebec Guaranteed 
Quebee Hydro-Electric Commission 3's% 


Municipality of Metropolitan Toronte 
Bell Telephone Company of Canada 
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For September Investment... 


More complete information on the shares listed below is contained in our September isewe of 
“Investment Suggestions” a copy of which @ available upon request. 


To Yield 
Approx. 


3.25% 


3.48% 
3.15% 
3.38% 
3.54% 
3.87% 
4.00% 
3.45% 
3.41% 
3.73% 
5.13% 


Carrent 
Price 


100.00 


Rate Maturity 


34% 1979 


1972/75 100.25 
1965 98.75 
1964 97.25 

1967/69 106.75 

1971/76 =: 98.25 
1975 100.00 

1966-70 102.81 
1972 98.00 
1979 100.25 
1975 101.50 


3 % 
3 % 
4% 
3% 
4 % 
3 \%o 
3 “% 
3 %%o 


|: volt transmissioa line, 

Besides 84,000 hp of generating | 
capacity at the Upper Campbell 
site, the dam will firm up 168,000 
hp at John Hart plant and 70,000 | 
hp at Ladore Falls now under| 
construction. ~ 

An outstanding fishing and re- |} 
creational area will be opened to 
the publie as a result of the pro- 
ject which also involves clearing 
about 5,000 acres of land around | 


54% 
4 % 


Dominion Forge Limited 
Hudson's Bay Oil & Gas Go. Lid. 


General Motors Acceptance Corporation 
of Canada Limited 


things. | 


To a person ignorant of his- ‘Sl Million Hotel 


tory it must seem that Mr, 
Lower has the best of this ar- 
gument for all practical pur- 
poses, Toynbee may be right 
about the age-long rhythm 
(though Mr. Lower doubts 


natured laugh. 

How ironic and unbelieve- 
able, yet how natura! and 
proper, is this proposed pil- 
grimage from Moscdéw to Lon- 
don! 

A refugee German of power- 
ful mind and single idea flees 
from the continent and in the 
British Museum —a_ bearded, 
shabby and unnoticed figure— 
lays down his iron laws of his- 


1975 99.50 4.04% 


From Our Own Correspondent 
REGINA — A $1-million hotel 4.31% 
will be built on the west side of 
the 2200 block of Albert St. in 
| Regina by Traders Agency, Ltd. 
even that) but these conclu- { President Harry Bell said work 
sions, if accurate, have no |0NM the five-story structure will 
practical purpose in the affairs begin soon, with completion ex- 
of any living man. pected within one year. It will 
A historian may observe by contain 150 rooms, some of} Upper Campbell Lake and 1,500} 
tory and decrees the unalter- hindsight, or himself devise which will be leased to Shell Oil acres around Buttle Lake under 
able future of mankind. Among patterns ’ apparently shaping | Co. the direction of the B.C. Forest 
other things he announces that * the lives of civilizations. In | The structure will have ¢ 100-ft., Service and the Comptroller of | 
his revolution will begin it . in the churning contemporary frontage on Albert St., and will| Water Rights. At full storage, 
3ritain and western Europe world no individual man can be T-shaped, extending 120 ft.| Upper Campbel: and Buttle will 
and cannot hope to leaven the live long enough to distinguish westward to the lane between/| form one 30-mile long lake, The 
solid lump of Russia. or utilize a valid pattern. When Albert and Angus St. The ground| commission also faces a sizeable 
The spark thus lighted gut they still accept his funda- he tries to distinguish it he filLor will contain office space, a| task of clearing up old logs and 
ters out elsewhere, is quite is mental hypothesis while most, e1ds by contriving some bogus drive-in entrance, foyer and wait-| | debris around Upper Campbell 
nored in Britain, but reach though not all of the free pattern and brief candle like ing rooms. Contrasting granite| Lake, the Elk River Valley and 
Russia, is fanned into flame world rejects it. Thus in the Marxian dialectics. jand glass faces, offset by an 
and threatens the conflxgr-t Russian and British statesmen In his quarrel with Mr. ornamental canopy, will be used 
of the world, Already Marx meeting at his grave not only. ‘Toynbee Mr, Lower no doubt in the exterior decoration of the 
neat blueprints are sadly awry. two systems and two political is influenced by the odd history ground floor, | Campsites and landing places 
His tragedy is just beginnin powers but two opposite hypo- of Canada, almost a classic of The completed building will|for small boats with an acces 
theses will collide chance, coingidence, accident include modern air conditioning, | read to Buttle Lake will be pro- 
On one side of the grave will and the unpredictable ingenu- | and special lighting equipment. | vided. 
stand the hypothesis of fixed, ity of individual men. In the basement will be a large | 


calculable, logical and ant-like Champlain, for example, coffee shop and catering facili-| Poor W heat Hopes 
human history, unfolding in sails down the New England ties. Architects are K. Izumi and| 


ordered pattern; on the other, coast, finds it empty and Gordon R. Arnott of Regina. | Set Off Western 


the hypothesis of indefinite, in- worthless, casually abandons it James S. Sugiyame is consulting) 7, 

calculable and unlimited pos- to English settlement, esta- engineer. Contractors are Smith Cattle Sales Ss pree 

sibility, change and plishes himself on the St. Law- Brothers and Wilson. From Our Own i 
rence and, in a moment's Nae oft eee oman LETHBRIDGE—Grain market- 
skirmish with the Iroquoi night, and leads the American ing problems facing prairie farm- 
launches three centuries of Revolution as probably no one |ers as their harvest gathers 
struggle between the northern else could, The Revolution | momentum have set off abnormal- 

and southern halves of the ae see - = oreo © ily heavy selling of grass-fattened ! 

of continent. I , i SS vec in | steers and beef cattle suitable ‘for | tinued to command strong prices. 

e blizzard of New Year’s Eve, fattening in feedlots. In Southern Alberta, where 


The continental division re- 1775. Th frail : 
mains subject to such ac- ewe 1en a frail and doubt- Having little hope of being able cattle marketings have been near 
to market either their old or new | to setting August records, steer 


cidents. A sentry is asleep at ful counter-revolution by the 

Anse au Fouwton and Wolfe \ nited Empire Loyalists founds grain in sufficient volume to meet | coming from lush rangelands and 

clambers up to the impregnable he dual Canadian nation, Here | grain harve sting expenses and | weighing in the neighborhood of 

Plains of Abraham. A youth s a pattern only in retrospect. | greatly encouraged by prevailing 11,100 lb. have been fetching be- 

named George Washington beef cattle prices, large numbers | tween $19 and $21 per hundred- | 
of prairie farmers have been! weight. Good feeder cattle have 


from falls into the Ohio River, is eas 4 COUIER STREET 
marooned on an island, reaches rushing cattle to market to con- | been selling at from $15 to $17 A. TEOLIS LIMITED retePHone WALNUT 4-1467 
vert the animals into funds with per 


shore alive only because the hundredweight. 
current has frozen solid in the setlist 


104.625 
Approx. Market 
392.00 
47.73 


43,G% 1969 
3.26% 
2.51% 


33.50 3.58% 
39.00 —- 3.97% 
13.00 5.38% 
69.50 5.76% 
85.375 4.10% 
84.25 3.56% 
58.00 2.59% 
46.25 3.89% 
54.25 2.76% 


$2.60 +.40 Common 
1.2 Common 


Canada Permanent Mortgage Corp. 
Canadian Bank of Commerce 
British Columbia Power 
Corporation Lid. 

Consolidated Mining & Smelting Co. 80 
Cosmos Imperial Mills Limited 70 Common 
Hudson Bay Mining & Smelting Co. Lid. 4.00 Common 
International Niekel Co. of Canada Ltd. 2.60+.90 Us. Common 
McIntyre Porcupine Mines Ltd. 2.00+1.00 Common 
Powell River Company Limited 1.20+.30 Common 
The Southam Company Limited 1.80 Common 
Steel Company of Canada, Limited 1.20+.30 Common 


.20 Common 
‘ 


+73 Commoa 


BRUCE HUTCHISON 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 


offered by us as principals, shares are dffered by us as agents, all offerings are subject te contirmation. 


remains of former logging opera- 
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tions. 
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investigate our new wali cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on remark- 
able work or telephone us for free 
estimate and details, 

TORONTO 


Caricature of Original 
Blueprint Will Be 
Returned to London 

In due time the supposed ex- 
perts and disciples of Marx 
turn up in London, all smiles, 
to receive the welcome of their 
intended victims. And they 
bring with them, not the 
revolution perfected by the 
prophet, not the classless, 
egalitarian society, the wither- 
ing state and the triumphant 
proletariat, but a caricature As 
and parody of the original these 
blueprint, a system of privil- both men, of course, detest the 
ege and brutal] inequality re Marxian system and _ stand 
pulsive to Marx yet given |! equally for utmost human free- 
label of communism dom) we may take Mr. Arnold 

The irony which has turned Toynbee, of England, and Mr. 
him upside down is the na- Arthur Lower, of Canada, 
tural result of his first mistake, Mr. Toynbee observes 
his immersion in a museum afar the course of human 
and his isolation from his kind events moving in majestic, 
Ignorant of men, he conceived rhythmic, circular patterns 
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the outlet of Buttle Lake — 
| 


ceaseless 
glorious chance. 


alas, ee "a 
their grain har- 


which to finance 
vest. 

Despite the heavy cattle mar- 
keting, beef animals have con- | 


Fundamentally Opposed 
Toynbee, Lower 
Views of History 
current spokesmen 
two hypotheses (though 


Chance And An Ontario 
Farmer Populated 
Canada’s Prairies 


The unlikely nation contin- 
ues to live by a set of curious 
chances. What has the hypo- 
thesis of ordered pattern to 
say of a man like David Fife, 
the Ontario farmer who bags 
a handful of unlabeled seed 
from a foreign grain ship and 
grows in his back yard the 
first wheat that can thrive on 
our prairies and _ populate 
them” 

Or what about a half-crazed 
visionary, of mixed French and 
Indian blood, who is hanged in 
Regina and in death arouses 
Quebec and alters the political 
balance of Canada for half a 
century? 

Again, four men find gold 
in a Cariboo creek, miners and 
settlers flock to British Colum. 
bia, enough of them to vsesist 
the northward push of Mani- 
fest Destiny, and thus com- 
plete a trans-continental Cana- 
dian state. 

Looking backward, the only 
impetus discernible in 
this strange procession is the 
solitary Canadian creature, 
who builds an improbable so- 
ciety and makes it work for 
reasons unknown to Marx, 
Toynbee and Lower. 

The same sort of patternless 
pattern no doubt could be 
found in any free country, Free 
peoples have always taken 
chances, bet their shirts on the 
impossible, and survived by the 
skin of their teeth or they 
would not have remained free. 

By this method, if it can be 
called a method, they have 
built the best and richest so- 
ciety ever known, As an after- 
thought, a kind of ironic ex- 
clamation mark in stone, they 
erect a monument to Marx, 
their enemy 

Only a free people could 
imagine or afford such a gen- 
ial gesture, but the Russian 
visitors will hardly understand 
fts meaning. 


UNION SIN 


Photography 
helped train him 
for his job... 


s e 


the benefits of a transit in other cities—did a 
big job helping to sell the subway to Toronto, 

Photography helps in many operations of the 
Toronto Transit Commission and pays off every day 
in inereased operating safety and efficiency. 

Many organizations throughout Canada use pho- 
tography to solve problems of sales, training, pro- 
duction, public relations. There is sure to be a place 
where it can help your business. Cheek the list and 


At the Toronto Transit Commission’s School of In- 
struction, motion pictures and film slides familiar- 
ize trainee operators with their future job, before 
they take over subway train controls for the first 
time. 

Experience has proved that knowledge gained 
through visual training by all operators of T.T.C. 
ve shicles i is retained long after they have left The 
School of Instruction . . . helps them in the efficient 
performance of their duties. 


Motion pictures and film slides — demonstrating 


Are you sure your child is ready for school? 


up to date. In addition to making your child immune 
to smallpox, diphtheria, whooping cough and tetanus, 
medical authorities now advise that vaccine lessens 
your child's chances of getting polio. 


Here they come ... Canada’s youth ... ready to 
start or return to school! 


Never before in our nation’s history have we had 
such a bumper crop of school-age citizens. In fact, 
enrollment this year will soar to more than 3 million 


including almost 500 thousand who will be 


It is wise to discuss a definite immunization program 
with your doctor ... including “booster doses” to 


students, 
. well before school opens. 


off to school for the first time. renew immunity .. 


Has anything been overlooked that might interfere oe 
with their physical and mental well-being. . . or that CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


might handicap them in their studies or affect thei 


During the teen years, when the growing-up process 
imposes considerable mental and physical stresses, 
health check-ups are especially needed. Many prob- | 
lems, including those associated with growth and 
emotional adjustment, often require expert attention. 

changes in diet or in habits of play, 
be made for the child's 


attendance records ? 


...and here are 16 places where photography can work for you — 
5 minutes with check list can be the soundest business move you’ve made this year, 


there is somet 
their children are ready for 


Fortunately, hing that all parents can 
do to «ake sure that 


school. They can include a medical check-up on the 


Canada Displays 
. " . . 
At Berlin Exhibit 
Displays of Canadian - made | 
| consumer goods, sports equipment | 
and work-saving devices are to be | 
shown again this year at the 6th 


In addition, 
or sleep, or exercise may 
Training and Safety — Safety 
campaigns, Teaching, Reports, Fire 
prevention 


Engineering — Drawings, Specifi- 
cation sheets, Drawing protection, 
Pilot radiography 


Plant Engineering & Mainten- 
ance — Plant layout, Repair 
proposals, Piping & Wiring instal 
lations, Progressive maintenance, 
Record debulking 


Write for one of these free booklets tot 
CANADIAN KODAK CO., LIMITED 
Toronto 9, Ontario 
(_] “Photography in Plant Operation” 
| “Photography in Administration” 
| “Photography in Engineering” 
__] “Photography in Marketing” 


benefit 


ist of ahead-of-school preparations . “ates 
ae 7s Personnel—Identification photes, 


Job description, Orientation, Pay- 
roll records, Employee personal 
records, House organs, Health re- 
Bulletins 


Management — Progress Photos, 
Stockholder reports, Record pre- 
servation, Information distribu- 
tion, Control and Organization 
charts § 


If medical examinations are not a part of your 
youngster’s preparation for school, why not start them 
re or general health. now . .. and continue them throughout the school 
espon- years ? Parents who do so will have the satisfaction of annual German Industrial Exhi- 
knowing that their child has been given one of the bition, Sept. 24 to Oct. 9 in Berlin 
his The Canadian exhibits will be 
housed in a special pavilion on 
the “Square of the Nations” on 


; a the fair gro « 
Metropolitan offers two booklets on fea!t! he fair ground 
In addition to the commercia! 


lems of both younger and older schobdi-age groups X , 
The titles are listed in the coupon below. Just check exhibits, the Canadian pehbry sem 
: ; will house models of variou 

the book let you want, and it will be mailed free of power and industrial projects 
If you would like copies of both booklets, | Labor and Immigration Depart- 

nent representatives on hand to 


provide information on immigra- 

tion procedures and opportunities 

Exhibition officials expect ‘to 
better last vear’s total of 356 firms 

Metropolitan Life Insurance Co. : j from 26 nations taking part in 
Canedian Head Office é i the show, German exhibits will 
(Dept. H.W.) Otiews 4, Canede \ concentrate on displays of electro- 
Please send me the free booklet, technical, iron, steel, coal and 
Understanding Your Teen-ager, 195-Y chemical! products. 

Commes Childhood Diseases, 295-Y The Berlin Festival, featuring 
guest performances by the Milan 

Opera and the Vienna Burg | 

Theatre and the Shakespeare | 

Memorial Theatre groups, is being 

held concurrently with the indus- 

‘ trial exhibition thig yearn 


for both youngsters and teen- 


A check-up... 
» » » may be the means of correcting unsuspected 


agers 


defects of vision, hearing, postu 
cords, 


Sometimes these defects are at least partially 


troubles 


Product Design & Development 

Styling. Consumer testing, Mo- 
tion studies, Stress analysis, Per- 
formance studies 


Administration—File debulking, 
Purchase schedule, Office layout, 
Interior decoration, Form printing 


sible for low grades or emotiona 


best safeguards for health and happiness during 1 


The physician who has known your child over the 
fied to give pre-school medical check- and future years im school. 


the child's 


years is best qual: 
ups because he has a complete 
health. He will also be alert to minor tro 
Impairments 


Public Relations— News release, 
In-titutional, Community 


Public service 


Advertising Advertisements, 
Booklets, Displays, Dealer promo- 
Television 


picture ol 
i prob- 


Warehousing & Distribution — 
Inventory control, Damage re- 
Waybill duplicates, 
Packing & Loading 


ibles which rela- 


parents might not notice. hat can be tions, 


corrected now may avoid more serious trouble later on 


cords, I low 

harge layouts, 
e 

c e ret ords 


simply indicate by checking both titles 


For the child just starting school, it is important that 


mnsened » dienner . 
unicable diseases are tion, 


his ummuniz 


avons against con 


Purchasing — Schedule, Dupli- 
cate engineering prints, Specifi- 
cations, Component selection, 
Soureé information 


Work 


Sche- 


Production — Time study, 
methods, Legible drawings, 
(unseen dules, Process records 
or 

Sales — Portfolios, Dealer helps, 
Sales talks, Price & Delivery in- 


formation 


Testing & Quality Control — 
Test set-ups. Reports. Standards 
library, Radiography, Instrument 
recording 


Metropolitan Life 


Insurance Company 
A MUTUAL COMPANY 


Home Office: New York 


Research—Reports, Flow studies, 
Process charts, Library, Photomi- 
crography, electron- micrography, 
x-ray diffraction, etc. 


Service — Manuals, Parts lists, In- 
stallation photos, Training helps, 
Records 


Pe ie ae wn 


Canadian Head Office: Ottawa 


. RS meet : Se 
RSE was eon - . By De. AAR gad x 


aren erent 





Restful 
Cottage Colony 


Set in lovely gar- | 


dens overlooking 
Hamilton Harbour 


Beautiful view and 
Sunsets 


Reasonable rates— 


PEG LEG Yonw = Ke 
Airy large rooms. 


Canadians are 
cordially invited. 


‘ 
Fourways Inn 
Amen Corner * PAGET 
SEE YOUR TRAVEL AGENT 
er send your enquiries ond reservations to 
N. lL. Hom — manoger 
or Gertrude Donnelly 


201 East 39th St., New York 16 


1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businessmen 


Official Agents for 
Steamship, Air, Bus, Hotels 


No Additional Charge 
1 Minute North from King & 
Yonge 


Sharp's Travel Service 
Limited 

92 Yonge Street EM, 4-0226 
Established 1910 


f f i 


on beautiful Harrinato 
Smith's Par sh, 4 


ep 


Palmetto Bay, 
Sound, Lazy Corner, 
your vacation or hone ymoon 


PALMETTO BAY 


and Cottage Colony 


Old Bermudo architecture of its best with 
all modern advontoges amidst a spacicr 
tropico! woterside setting, in the heart of 
Bermudo's sightseeing district, at quoint 
Fiatts village. Privote secluded beach, Soil- 
ing, Woterskiing, Speedboating, Rowing and 
Fishing ore cll ot Palmetto Boy and at no 
extra charge to ovr guests Borbecve sup 
pers with notive entertainment Finest of 
Foods and congeniality with comfort and 
privacy. 


Consult your trovel agent or write 
Jone & Bill Stearns — owner-mgrs. 
Palmetto Bay, Bermuda 


ate Baw 
at Cambridge Beaches 


SOMERSET, BERMUDA 


Your own private beach at this 
charming cottage colony. 
Wonderful meals on terrace 
overlooking Mengrove Bay ... 
cocktails, dancing in congenial 
company at the “Mixing Bowl.” 
Superb swimming, fishing, 
sailing and water skiing 

. golf, tennis nearby. 


tea, 


For color booklet, reservations¢ 
SEE YOUR TRAVEL AGENT OR 
Leonard P. Brickett, Representative 


Hotel Roosevelt, New York 17, N. Y. 
MUrray Hill 9-3967 


Potton Batic tis tis tis ss ss ss an niles as Ati adiss 


A 


DISTINGUISHED 
BERMUDA RESORTS 


Fach with an individual 
character, providing accom- 
modations and services that 
appeal to the Canadian visi- 
tor to Bermuda. 


A truly lovely old mansion 
on beautifully landscaped 
acreage with a commanding 
vista of the South Shore. 


NEWSTEAD 


On Hamilton Harbour, 
Newstead is especially fa- 
voured for its commodious 
quarters and tasteful fur- 
nishings. 


WATERLOO 
HOUSE 


In a terraced garden near 
the Royal Bermuda Yacht 
Club, this century-old resi- 
dence has a loyal following 
among visitors to the island. 


SEE YOUR TRAVEL AGENT 
or call our Toronto Office 
ROBERT F. WARNER, INC. 
80 Richmond Street West 
EMpire 3-2693 


atk 


in BEAUTIFUL SOMERSET 


A small select cottage colony par- 
ticulerly appealing to newly-weds 
ond seeking privacy and 
relaxation. All cottages ore equip- 
ped with Private Telephones and 
have own Radios, Refrigeration, 
modern Kitchen for Guests’ con- 
venience (not housekeeping cot- 
tages). Cottages also have small 
Rowboats and Outboord Motors 
for Guests’ .use: Sail Boats also 
available — Private Beach and 
Swimming Pool. 


visitors 


lor details consult 

YOUR TRAVEL AGENT 
or 
John H. Young 11, Somerset Bridge 


Cobles: Ledgelets Bermuda 


September 3, 1955 
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go - how to 


go - where to 
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BERMUDA’S CRYSTAL 


CAVE: Stalagmites and 


stalactites transform Bermuda’s underworld at Crystal 


Cave into a glistening fairyland. 


It’s one of a host 


of attractions that attract tourist year-round to Ber- 


Py 





muda to have a look, Bermuda counts its weather, 
however, high, if not highest on the list of why they 
visiti—and come back again. 


ee Why Bermuda W oos the Tourist 


Bermuda's Newest 
Cottage Colony 


Ariel Sands 


on the south shore of 
Devonshire 


|}—There can be few 
| tractive the year 
|}muda, Seven 


@ Modern, comfortable accom- 
modations @ Own private beach, 
The 


luxurious 


right on the ocean. main 
Club House and eight 
cottage units are just a few steps 
from the water — not just “near” 
but the 


Each cottage unit is 


the ocean, actyally at 
beach itself. 
divided 


apartments, 


into complete private 
each of which has its 
own private verandah and ocean 
view, with total accommodations 
for fifty-six discriminating guests. 
To 


return, 


stoy once is an invitation to 





Inquire: SAC PALMER, 
Manager, 

Ariel Sands, Bermuda 

or Your Travel Agent 


Coral Island 
Club & Hotel 


BERMUDA 


On the water's edge, 
with our own beach. 


Excellent bathing and boating, shuffleboard, bicycles for hire, convenient 


te oll places of interest, 


buses stop of our entrance and taxi service 
evailable, rooms completely modern, 


excellent cuisine, informal atmos- 


phere, « home away from home, personalized service 


See your travel ogent or write my representative 
Miss Gertrude Donnelly 


201 


Eost 39th Street New York 16, N.Y. 


Phone Murray Hill 9-5417 


—— 


See. IIE 


i 


HOTEL .... GOLF, BEACH and YACHT CLUB 


BERMUDA’S 
LARGEST 
SEASIDE 
RESORT 

The Castle Harbour 


offers every facility for 
every activity that Bermuda 


'the abandoned, 


Cie? See 


i 
i” 


& 


| edly 
| U.S. Defense Activity 


affords...%-mile private beach and a 
fleet of sailing dinghies! A traditionally fine 
‘cuisine and service. Each room with bath and fresh 


ranning water. 


Howard F. Hohl, Cen. Mer. 


Fer folders and information, see your Travel Agent or 
Bermuda Hotels a Wm. P. Wolfe, Rep. 


92 Adelaide St. 


Also New York, Boston, “Ras 


pounce R@ « 


pana 


, Teronto EMpire 3-2619 


Chicege, Micmi, Cleveland 
—. . sated. ee Beta 


ways 


|rounds Bermuda, 


| planners 
| future, 


Tomorrow's Visitors 


HAMILTON, Bermuda (Staff) 
spots at- 
around as Ber- 
are joined 
and cause- 
“mainland.” 
back from 
The air 


50 


islands 
together by bridges 
to make the 
Fine houses stand 
tree-lined twisting roads. 
is soft and gentle. 
Nature and man combined have 
produced enough to keep ones 
mind occupied. But through the 
easy-going atmosphere that sur- 
the Islands are 
slowly approaching an economic 
cross road. 
In their 
tourist-filled 
are 
To the casual 
have 


offices above the 
streets the island's 
discussing the 
visitor it 
would appear they little to 
worry about. 

But the arguments are long and 
opinions strongly held. Roughly 
the choice is: 

—To continue 
economic survival on \ 
and money from the giant mill- 
tary bases on the island, 

—To attempt to build up the 
island’s economy and to make it 
strong enough to stand without 
relying on tourists and defense. 
“As a tourist centre 

leading businessman 
Post, “We rely too 
personal whim, For instance, 
posing the fashion changed, we 
might lose vast numbers of 
honeymooners. And the military 
bases are far from sure, Between 
them the U.S. Air Force and 
U.S. Navy contribute over £1 mil- 
lion annualiy to the _ island’s 
economy, But what if strategic 
considerations called for the 
closing down? 

The whole 
bases causes discontent, Britain 
comes out particularly badly in 
Bermudian eyes. On the North- 
ern tip of Somerset County lies 
rusting hulk of 
British dockyard. 


f it for 


relying for 


itors 


alone,” a 
told The 
strongly on 


sup- 


bases 


yf military 


subje ct ¢ 


the once active 
No use has been made < 
over two years. 

The dockyard causes a 
bitterness. For one thing 
mudians would like to see the 
British Fleet there. “It made us 
feel good,” William Zuill, insur- 
ance agent and local historian, 
told The Post. “And besides it 
was very good for the tourist 
trade. Very colorful. There 
always used to be a battalion of 
troops as well. Now th only 
a company.” 

But 
Britain 


double 
Ber- 


ere is 
accepting the fact that 
no longer afford a 
base in what is ally a 
U.S. area of operation, Ber- 
mudia.us would like to take down 
the rusting hulk. But the Ad- 
miralty in London have repeat- 
refused to hand It over, 


can 


essenti 


the other 


Kin- 


The U.S. Forces on 
|hand are far 
lley Air Field, 
during the war, 


from inactive 
built by the U.S. 
is a Vital air base, 
Ciant weather-searching Super- 
jfortresses leave its runways to 
seek out the first signs of tropical 
hurricanes brewing to the south. 
From N.O.B. — Naval Opera- 
tions Base — ships, blimps and 
flying boats of the U.S. Navy are 
op constant duty in and over the 
waters surrounding the island. 
In keeping with American 
policy the majority of the per- 
sonal stores and equipment are 
imported directly from the U.S. 
| Even so the base personnel spend 


| 


‘over £1 million annually on the 


island. They furnish an 
tional very valuable service recog- 
nized by the tourist trade, aay | 
supply 


addi- | 


May See Strange Sights 


price. The latter slightly 


higher. 
So a 


is 


store wanting to buy a 


a 


jleast double its services, Last 
year TCA flew nearly 12,000 pas- 
sengers to Bermuda. This year’s 
lfigure will be greater, but not a 
fraction of what Bermuda be- 
lieves could be moved: 

There no urgency for Ber- 
muda to reach its future deci- 
sions. At present everything is 
going well. 


1s 


a pool of eligible young| dollar product obtains permission | 


men for dances and beach parties|from the Government then buys| 
to accompany the little groups of| dollars back from the bank — at 


visitors who 
for a holiday of enchant- 


female 
gether 
ment, 

A further 


step-by-step search by 


completely free of the pest. 

3ut should the bases be with- 
drawn, and should the stream o 
tourists ease off, the island would | 
be in real trouble, 
this, there is some agitation for 
the introduction of light indus- 
try. Attractive factories that 


Recognizing | 


| 


advantage was the | economic reasons for 
U. S.| year 2,787 Canadian tourists spent | 
Forces that found and destroyed | about $975,450 in Bermuda. Over | 


every mosquito-breeding ground|the same time Bermuda spent} 
on the island — now it is almost | $3,203,662 on imports from Can-| ‘. 


would fit into the landscape with- | 


out disfiguring the beauty, are 
envisaged. 

The 
coupled 
would, 
pany 


wonders of the 
with income 
is argued, 


The 


setting, 
no tax 
it 


executives. factories 


attract com-| 


could use the colored labor avail- | 


able on the island which, though 
seldom completely unemployed, is 
not used at anything like its 
potential capacity, 

First victory for 
the setting up by Canada Dry 
Ltd, of a plant or the island to 
supply the syrup that goes into 
their soft drinks for the sterling 
area..So far it appears the sup- 
porters of tourism over industry 
still hold the day. Amongst their 
strongest allies the Bank of 
England. Bermuda supplies a 
nonstop stream of dollars to the 
Commonwealth dollar pool that 
is out of all proportion to its size, 


the cause was 


1s 


Bermuda's Special Role 


Bermuda has a special role to 
play being a border point where 
Sterling and Dollar areas meet. 
Keeping things under control has 
taken judicious planning carried 
out with a minimum of red tape. 

With the coming of a Labor 
Government in Britain after the 
war there was a mass exodus of 
cepital out of the country 
“refugee money,” Bermudians now 
call it. Being Sterling there were 
few places that it could be sent. 
Bermuda got more than its share, 
There began a building and buy- 
ing spree that boosted the island's 
economy up on to a wave that it 
is still riding. 

At the same time dollar-spend- 
ing tourists were. coming lm 
greater numbers, Sterling area 
countrges were meant to 
spend dollars on luxuries, but the 
dollar visitors demanded their 
steaks and home-grown delicacies. 

“We found we couldn't have 

ne rule for the visitor and one 
for the resident,” Sir Eldon Trim- 
ingham, f the island’s 


not 


ex-chief of 
Currency Control Board and pre- 
sident of Trimingham Bros. lead- 
ing department store said, “so we 
decide. to relax things a bit. The 
result was that, could spend 
dollars, but by doing so we were 
able to contribute between $12 
and $14 millions every year to the 
Sterling pool.” 

Dollars are legal currency over 
the counter in Bermuda. The re- 
cipients must take them to one of 
the island's two banks — Bank of 
Bermuda and Bank of N, T. But- 
terfield and sell them for 
Sterling. This is not entirely 
satisfactory as the bank maintains 
a buying price and a selling 


we 


j}almost unlimited 
with Britain’s Colonial Office act- | 
in emer-| 


arrive to-/a loss. 


made to 
are 
Last 


Canadian tourists are 
feel extra welcome. There 
this. 


ada, mostly food. 


Bermudians must buy most of 


t| | their Canadian dollars with U.S. /} 


Paget, Bermeda 


The new way to vacation In| 


Bermuda! Beautifully fur- 
nished private cottages in 


bedrooms, bath, kitehen, 
living room. Lower rates 
now in effect with or 
without meals. Book- 
~ = — rates. 


TRAVEL, AGENT 
| or M. ¥. Off.: 
16.55 St. sU¢sen6- 3070 


currency — taking a further loss. 


But there is a deeper feeling. | 

| Bermudians are loyal to the Com- | 
monwealth. At present they have | 
independence, | 


ing more as a security 
gency than in any way a ruler. 
Things could change. There 
may come a time when a tiny 
island in midocean can no lenger 
remain independent. “If 
shouid happen,” the Hon, A, 
T. Chaplin, Acting Governor 
marked, “then Bermuda would 
have to look to Britain, U.S.A, or 


G. 


Canada for help. We would have | 


to move closer to one. There can 
be no doubt Canada would be our 
choice, We have so much in com- 
mon.” 

“But right now who would 
profit ? Not Bermuda and I can 
hardly imagine Canada either. 
As things are at present we are 
content to be alone.” 

Any attempt at retaining econ- 
omic self-sufficiency without the 
tourist trade and bases would be 
impossible. Once there was a 
flourishing farm trade that sup- 
plied vegetables to the U.S. But 
the Hawley-Smoot Tariff Act in 
the 1920s put an end to that. U.S. 
farmers copied Bermuda's famous 
onions and other exports, The 
trade died out. 

Now there is too little space 
left on the island to return to 
agriculture even if it was desir- 
able. Bermuda has overgrown 
itself and must import all but a 
small fraction of its food. 

The magnificent setting of the 
i.lands, coupled with the superb 
hotels many built with “re- 
fugee” capital — would seem to 
ascure this security of the tourist 
trade providing industrial expan- 
sion is kept strictly limited, The 
Bermudians eye the gradual 
growth in popularity of the Car- 
r.bbean and Florida resorts with 
discomfort. The desire not to be 
caught with too many eggs in one 
basket is strong. 


The growing Canadian tourist 
market is considered one possible 
answer. Bermuda's lively trade 
and development board spend 
money on Canadian advertising 
that out of proportion to the 
number of Canadian visitors 
(1951 to 1954 11,358 Cana- 
dian visitors against 334,968 from 
the U. 

Bermuda would see 
Canadian shipping start 
cruises again, as before the war. 
They would like to see TCA at 


is 
saw 


©.) 
like to 
lines 


eR SR RR 


Through The Financial Post, you reach 
travel-minded executives who, with their 
families ond friends, travel widely 
throughout the year. They are Canada’s 
biggest travel spenders. 


ne a eR a oe cme 


that | 


re- | 


experts on - spot... 
to plan your 


HOLIDAY IN 
BERMUDAzs 


Canadian travel agents know our 
Islands well. They can recom- 
mend a BERMUDA PLAYTIME 
VACATION best suited to your 
personal requirements, That's 
why we in Bermuda say: 


“SEE YOUR LOCAL TRAVEL AGENT” 


POMANDER GATE, one of the 
most distinguished guest houses in 
BERMUDA. Pomander Gate is but 
a short walk from the City of Ham- 
ilton and yet only five minutes ride 
to the beach club on the ocean. 


The manor house is surrounded by 
eight acres of beautiful formal 
gardens. Nestled at the water's 
edge are several guest cottages 
each with a private lawn facing 
the harbor. 
Before dinner ot night guests 
for cocktails, the monager being 
After-dinner coffee is served in 
lounge 


gather 
the 
host 
the 
from $12.00 te $18.00 per 
including Breakfast and Dinner, 


Rates 
person 


POMANDER GATE 
Paget—Bermuda 


Proprietor — Mrs. Edmund Cooper 
Cable — Pomander 


Day or Night ... Fun 
and Activity or Rest 
and Relaxation 


rHE FAMOUS GOMBEY 
ROOM 


Peot from all over the Island 
crowd this unique Room nightly. 
Air-conditioned, decorated in na- 
tive style with fine Bermuda cedar 
woods the native floor show 
features dancers, Calypso singers, 
and an orchestra that keeps 
coming back night 
cover or minimu 
ts 


the 
after 
m for 


Superb Accommodations @ The 
Finest Cuisine @ Luxurious Cock- 
tail Lounge @ Dancing Nightly @ 
Our own beach club ©@ Tennis, 
Golf, Sailing nearby. 


Harmony Hall 
Hotel 


South Shore 
PAGET, BERMUDA 


Cable Address — Hermony, Sermude 
A. E. (Bill) Tumbridge, owner-man. 


Williom P. Wolfe Organization 
92 Adelaide St. W. —— Toronto 
EMpire 3-2619 


FOR FURTHER DETAILS CONSULT 
YOUR TRAVEL AGENT 


choice locations. 1, 2 or 3 | 


HAMILTON, BERMUDA 
The Isiand’s Most Charming, 
Gayest Hotel all year round. 
For color folders & mtorma- 
tion, See your Travel Agent 
We. P Wolte, Representanves 


92 Adelaide St. W., Toronto 


EMpire 3-2619 


Harring ton 
House 


Overlooking Beautiful Harrington 
Sougd . . . In the heart, of the 
sight-seeing area and within easy 
walking or cycling distance of such 
places of interest as Leamington and 
Crystal Caves, Tom Moore's House, 
the Perfume factory, the Bermuda 
Aquarium, and South Shore Beaches. 
Adjacent to Castle Harbour Hotel 
and the famous Mid Ocean Golf 
Course. 

For Modified American Plan rates apply 
your Travel Agent or Oliver-Kermit 
Hotel Associates, Inc. 521 Fifth Ave., 

New York City. 


Cables: Harrington, Bermuda 
Bailey's Bay P.O. 


on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


Guests may enjoy swimming i 
from the beach directly below 


may paddle in complete safety 


600° SELF-CONTAINED 


SERVICE APARTMENTS 
» Each with own Bathroom and 
Kiechen with Fridge, Maid 
service etc. One room, two 
rooms cr suite. In the 

heart of London. Com. 

Mm fortable, convenient, 


From $5.25 per day 
i pareetere 


PARK WEST 


MARBLE ARCH - LONDON 


PERFECT OCEANSIDE LOCATION 


Bermuda's delightful Sout Shore beach 
club. Attractive private cabana cottages. 
Main Club for wonderful meals, dancing 
and informal entertainment. 


ASK YOUR TRAVEL AGENT 
oR 


The Reefs Office: 16 West 55th St. 
New de 2 N.Y, — JU, 6-3070 


CLUB 
Bermudo 


B ek 
atten 


n the still waters of Hamilton Harbour 
Buena Vista. Here the tiniest toddler 
y. Sailboating, either during the day 


or by moonlight, motor boat cruises and fishing parties are arranged 
by the management as a service to guests. A secluded garden at the 


rear of the house completely 


bordered by flowering hibiscus offers 


a quiet retreat for reading and sunbathing. 


For Information apply to 


Mrs. Clyde Leseur, Box 289, Hamilton, Bermuda. 


Cables: Buenavista, Bermuda. 


Europe 


OR CONSULT YOUR TRAVEL AGENT 


’s finest air fleet 


Swiftest, smoothest; easiest way to 
get about Europe is to fly BEA. By 
BEA’s superb four-engined turbo-prop 


REDUCED FARES 
TO EUROPE 
All trensatientic cirlines ere now 


offering reduced fores if you 
take your family te Europe. 


SEE YOUR TRAVEL AGENT 


BRITISH 


General Sales Agents 


South America: British 


Viscounts, in fully pressurized 
comfort: Or by BEA’s luxurious 
Elizabethan, high-winged and 
landscape-windowed 

for wide panorami¢ 

views 


BEA operate 

frequent services 

between the principal 

cities of Europe, to the 
Mediterranean and North 

Africa. First class and tourist fares 
available. In Europe more people fly 
BEA than any other airline: 


fly VISCOUNT 


Exrope’s finest airliner 


EUROPEAN AIRWAYS 


in Canada, U.S.A., Central and 


Overseas Airways Corporation 


EE 





4. ANGUS OGILVY, Q.C. RUSSELL J. BARRETT 


At a meeting of the Board of Directors of Dominion Engineering Works, Limited, held | 


recently in Montreal, J. Angus Ogilvy, Q.C. of Montreal, and Russell J, Barrett were 
eppointed Directors of the Company. 

This fills vacancies created by @ recent change in the Company's By-laws increasing 
the number of Directors. 

Mr. Ogilvy is o partner of the legal firm McMichael, Common, Howard, Ker & Cate 
end a Director of the Canadian 
Company, Limited, and Montreal Refrigerating and Storage, 
Mr. Barrett is Vice-President and Director of Sales, Dominion Engineering Works, 
Limited. He has been with the Company since 1929. 


Limited, 


Here’s how to make 
your agency presentations 
more effective! 


Clients appreciate efficient presentation of 
material whether it's a new merchandising 
idea, media analysis, schedule or report. 
That's why more and more progressive 
agencies are using plastic binding to give 
that professional look to their material — 
and it costs so little — can be done right in 
your own office. 

Write today for your copy of the special FREE 
PLASTIC BOUND PORTFOLPO PRESENTATION 
giving complete list of binding applications 
and costs. 


General Binding Corporation 
(Canada) Limited 


Dept. FP-5A 


855 Eastern Ave. 
Phone Riverdale 8128 


Toronto 8 


Federal Public Building, 


| Canadian 


international Paper Company, Dominion Bridge | 


| try. 


| tries: 
| lions 


Th e U.S. Stake In Canada! Will U.E. Force Westinghouse 
To Move Away From H amilton? 


Now Stands At $5.9 Billions 


| OTTAWA (Staff) United 
States ownership of Canadian 
business increased by a record 
|amount last year, according to a 
new report by the U.S. Office 
of Business Economics. It says 
the value of U.S. direct invest- 

ment in Canada rose by $700 mil- 
lions during the year to a total 
of $5.9 billions. 

This calculation includes the 
assets of the newly formed U.S. 
investment funds, which the 
American statisticians treat as 
direct investment. It puts their 
value at about $100 millions, 
though D.B.S. estimated it at 
about $150 millions by the end 
of 1954. ‘ 

Differences in statistical method 
make it difficult to combine the 
U.S. estimates with the official 
figures; though the 
Over-all figures agree as to the 
general picture. 

The main interest in the U.S. 
report is to see the importance 
which Canada has assumed as an 
outlet for U.S. capital. Last year 


| half the new U.S. direct invest- 


ment abroad came to this coun- 
The U.S. stake in this coun- 


try is rapidly approaching the 


total value of U.S. direct invest- 


ment in all Latin American coun- 
$5.9 billions here, $6.3 bil- 
in the whole of Latin 
America. 

In the last five years, the report 
says, the value of U.S. direct in- 
vestment in Canada has increased 
by $2.8 millions. 

At the end of 1954 all privately 
owned investments by U.S. citi- 
zens in foreign countries came 
to $26.6 billions. Of that $9.7 
billions was in Canada. Direct 
investment (by the U.S. defini- 
tion) came to $17.7 billions, of 
which $5.9 billions was in Can- 
ada. 

(On the basis of the Canadian 
definitions, Canada’s gross lia- 
bility to the United States was 
larger than the U.S. estimate. 
D.B.S. says it came to $10.2 bil- 
lions at the end of last year. But 
the Canadian definition of “direct 
investment,” leaving out the in- 
vestment funds and similar trans- 
actions, gave a total value of 

| U.S. direct investment of $5.7 
billions.) 

The tremendous growth of U.S 
ownership of the equity in Cana- 
dian business in the last five 
years is shown in the following 
figures from the U.S. calcula- 
tions. They show the book value 

lof U.S. direct investment in 
‘various kinds of Canadian busi- 
ness at the end of last year; and 


Hamilton, Ont.; Architect: Mr, E. A. Gordner, Chief Architect, Dept. of Public 


Works, Canada; Associate Architects: Hugh D. Robertson of Husband, Robertson & Wallace, Hamilton, 
Ont.; Contrector: Pigott Construction Company Ltd., Hamilton, Ont.; Structural Engineer: Norman Wagner, 


Hamilton, Ont. 


Another Fine Building with Q-FLOOR 


...the ORIGINAL cellular steel sub-floor 


WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


Owners and designers furn 


ECONOMY —Cellular Q-Fioor combines great strength with light weight 


savings go cl! the way down fojstructural members and 


to Q-Floor because experience 
counts. Q-Floor is backed 

by a Company with more 
then 24 years’ experience 

in the menufacture and 
installation of cellular steel 
floors. That experience is 
your guarentee of complete 
satisfaction! 


income sooner. 


business mechine outomation. 


a i 
f fations, Eliminates costly forms and shoritt 


. — : 
c firm platform for continuous work and ftorage—cuts drafting room time 
because predetermined wiring Icyouts ore unnecessary. 


aterials, too. Provides 


EARLY OCCUPANCY—Q-Fioor comes on the job cut to fit. Floors keep 
pace with structural steel. All trodes con go to work ot once. Building earns 


ELECTRICAL AVAILABILITY — W ith electrical ond telephone outlets avail- 
able over entire exposed floor, wiring changes cre easy ond quick. 
Q-Ficor buildings never grow old—clways keep poce with modern 


-floor 


a product of 
ROBERTSON-IRWIN LIMITED - 
ey ey er 


Write for literature to: P.O. Box 
100, HAMILTON, ONTARIO. 


Ce 


MONTREAL TOY TO RAMILTON 
TON + VANCOUVER 


WINNIPEG *« EDMO 
in United Stetes: H. H. Company, Pittsburgh 
Ellesmere Port, Cheshire 


tn England: Robertson Thaio 


Q-Floor by name. Avoid 


imitations. 
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the figures in brackets show the| 
comparable figures for the end 
of 1949: 

Total U.S. direct investment in 
Canada: $5,939 millions ($3,146) 
millions); 
ing: $783 millions ($287); petro- 
leum: $1,160 millions ($276) 
ee 
($1,724 public 
sale ($287); trade: $358 mil- 
lions ($196); other industries: 
$784 millions ($357). 

Apart from this direct invest- 
ment, Americans’ investment 
all kinds of foreign securities is 
also concentrated in Canada. 

Out of a market value of about 
$5 billions in U. S.-owned foreign 
securities at the end of 1954, 
Canada accounted for well over 
$3 billions. 

Here is what Americans owned 
in the way of Canadian securities 
at the end of last vear, according | 
to the report. (These are market 
values): 

Canadian bonds issued in U.S. 
dollars: $1.6 billions; Canadian 
bonds payable in Can. dollars: 
$450 millions; equity of Canadian | 
corporations: $1.3 billions. 

Last year, the report 
Americans liquidated a 
Canadian-pay bonds 
the wiping out of the differential 
in interest rates. New issues of 
U.S.-pay bonds were also very 
low after the first quarter of the 
year. But there was a counter- 


utilities: 


notes, 
lot of 


acting swing of American money | 
and this has been| 


into equities, 
continuing strongly this year. 

A new report from the D.B:S. | 
shows that in the first half of 
1955 Canadians have been ex- 
changing equities for bonds at a 
great rate. Up to the end of June 
Canada had sold U.S. 
a net total of $80 millions in the 
common and preference stocks of 
Canadian companies. 

But, cannily, Canadians were 
buying back bonds and deben- 
tures. The net purchase by Cana- 
dian bonds held by Americans 
came to $129 millions in the six 
months. More than half these 
were Government of 
bonds. 

So whether you take the Ameri- 
can figures or the Canadian, the 
general trend is the same. Ameri- 


cans are steadily increasing their | 


in Canadian 
Canadians are! 
safe bond-| 


equity ownership 
businesses. while 
repatriating their nice 
ed debt. 


Wheat Surplus 
q | Means Karful 
For US. Talks 


(Continued from page 1) 

ident Eisenhower in May, | 
11953. It is believed to have been 
suggested by L. B,. Pearson after 
|}the talks with Mr. Eisenhower 
|} and his principal Cabinet officers 
had revealed their almost com- 
|plete ignorance of 


| Pre 


| The burning issue at that time 
|was the U. S. proposal 
ithe tariff on lead and zinc, 
in the private talks both Secre- 
tary of the Treasury Humphrey 
j}and Defense Secretary Wilson 
were quite amazed to learn that 
| the proposed tariff increase would 
|have a bad effect on Canadian- 
|U. S. relations. 

They were also apparently un- 
aware of C@enadian interest in 
| trade with soft-currency areas. 
The thinking of these senior 
| American officials did not at that 
}time go beyond the idea of a 
special private deal between 
Canada ‘and the United States; 
and they seemed surprised when 
| Mr. St. Laurent bluntly explained 
that Canada was not looking for 

}a cosy private arrangement which 
|would have excluded the rest 
lof the world. 
That experience, which 
alarming to the Canadian min- 
}isters present, may have led to 
the hope that a regular commit- 
tee of U. S. and Canadian min- 
isters would establish a better 
understanding. There was, never- 
theless, no great enthusiasm for 
j the joint committee on this side, 
|and it might never have come to 
anything if the State Department 
had not felt itself to be under a 
presidential directive to get some- 
thing done 

It wasn’t until November of | 
1953 that a formal exchange of 
notes got the committee estab- 
|lished, with an undertaking that 
|it would meet “once a year or 
more often.” Since then it has 
}met once, on March 16, 1954, in 
Washington. The official com- 
munique, as expected, reported 
that the meeting had been marked 
by “friendliness and candor.” It 
also listed almost precisely 
same topics as those which ap- 
pear likely to be discussed at this 
delayed second meeting 
cluding the U. S. surplus disposal 
program, 
| The communique 
1954 said: 
countries recognized that if sur- 
|pluses were to be disposed of 
without regard to the 
normal trade, 


was 


of 


in mining and smelt-} 


$2,553 millions} 
$301 | 


in| 


because off 


investors | 


Canada | 


Canadian | 
| opinion about U. S. trade policies. | 


to raise |} 
and | 


the | 


“The ministers of both 


impact on | 
great damage might | 


(Continued from page 1) 
lamp division is making the same 
move now. 

TV and radio production has 
| recently gone to Brantford. Small 
motors soon will trek to Strat- 
ford. 


Then why does UE pick on 


.| Westinghouse? 


Firstly, because the Hamilton 
company may set the tone for 
the whole industry, 
into a tight corner by foreign 
competition. Thus a union gain 
|at Westinghouse would set the 
stage for CGE talks to begin in 
October. And UE doesn’t want 
again to have to sign a no-wage- 
boost deal at CGE. 
| And secondly, because the 
| Union wants to pressure Westing- 
| house into agreeing in writing or, 
at least, conceding 


ton in an attempt to escape the 
| UE influence. 

To this.end, UE wants Westing- 
house to agree to this clause: 

“ 
agreement no products or com- 
ponents made, 
formed by members of the bar- 
gaining unit will be made or per- | 
| formed outside the bargaining | 
| unit.” 

The 
agree 
away. 

But the 
to agree. 
| Westinghouse got into much of 
its present trouble by agreeing 
with the Union in two previous 
instances: 
| During the war, 


fly to 
to get 


spider wants the 
that it won’t try 
very unlikely 


is 


fly 


it adopted 


| an incentive system without hav-|, 


| ing time to make accurate studies 

on which it could be based. The 
|result was “loose” time values, 
costing the firm an estimated $2 
millions yearly in idle time. 

—Too-tight seniority, allowing 
Hamilton-wide bumping, came 
following a strike in 1946. 

The seniority result has been a 
fantastic maze of job transferring 
| within the company’s variegated 
| Hamilton operation. Efficient em- 
ployees often are replaced with 


less efficient employees ‘solely on| 


the basis of seniority. 

As for the Union’s demand for 
a wage hike, Westinghouse says 
— and produces the figures to 
back it up — that it: 
| Pays an average rate of hourly 
earnings 19.4c above the Hamil- 
|ton average; pays an average 
earnings rate exceeding that of 
CGE in all of eight product 
| groups. Westinghouse’s edge over 
| CGE ranges up to 63c hr. 
| The result: Westinghouse wants 


shikai 


CANADA SAFEWAY 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
hang a cash dividend of 99 cents 
| per share on the outstanding 
|4.40% Preferred Shares of the 
Company has been declared pay- 
lable October 1, 1955, to the re- 
| spective holders of such preferred 
shares of record at the close of 
business on September 1, 1955, 


By Order of the Board, 
D, C. McGAVIN, 
Secretary. 


| August 22, 1955. 


now pushed 


}issued an additional 


: jas result of conversion of $144,000 
informally 


that it won’t move out of Hamil-| 


. . . During the life of this'| 


or services per-| 


September 3, 1955 THE FINANCIAL POST 


Bonecarp & ComPANyY 


| the power to cut costs by updat- | 
ing its incentive system and 
easing the rigid seniority setup. 
It has given the Union details of 
how it will go about cutting costs. | 

The Union says “No,” 

Its “No” may mean —_ 
away from Hamilton for 
Westinghouse. Yet it likes Hamil- 
ton agd it likes to have a cen-| 
tralized operation. 

But it feels that when centrali- 
zation cuts net profit by 60%, 
your profit per employee by 65%, 
your money retained per em- 
ployee for new capital invest- 
ment by 92% — all this within} 
four years — then it’s time for 


Stockbrokers 


“Go” 
& 


Stock orders executed 





on all Exchanges 
© 


Private wire connections with all Offices, 
DOMINION MAGNESIUM LTD. New York, and all Leading Exchanges 
10,080 shares | 


5% convertible sinking fund bonds, & 
and issued an additional 1,040 shares 
under employees’ stock incentive 
plan. Now 471,115 shares outstand- | 


ing. 25 Adelaide Street West, Toronto, Ontario 


Telephone EM. 4-5381 


TORONTO LONDON WINOSOR CALGARY VANCOUVER 
GUELPH EDMONTON VICTORIA 


CANADIAN BREWERIES LTD. 
| issued an additional 31,169 shares in 
j}exchange for $714,000 4%% ten- 
|}year convertible sinking fund de- 
bentures, thereby increasing num- 
ber of shares issued and outstand- 
jing to 2, 740, 822. 


HAMILTON 





This is under no circumstances to be construed as an offering of these Securities for sale, or as an oljer to buy, 
or as a solicitation of an offer to buy, any of such Securities. The offer is 
made only by means of the Prospectus. 


New Issue 


NORTHWEST NITRO-CHEMICALS LTD. 


$8,500,000 (U.S.) TEN YEAR 512% SUBORDINATE 
INCOME DEBENTURES 
DUE JULY 31, 1965 


850,000 SHARES COMMON STOCK 


1¢ (CANADIAN) PAR VALUE 


Offered in Units Consisting of $50 Principal Amount of 
Debentures and 5 Shares of Common Stock 


Each Unit pill be represented by $50 principal amount of Temporary Debentures 
and 5 shares of Common Stock. Units may be issued or combined in authorized 
denominations as stated in the Prospectus. Temporary certificates for shares of 
Common Stock included in the Units will appear on the reverse side of the 
Temporary Debentures included therein and until such Temporary Debentures 
and such temporary stock certificates are exchanged for definitive Debentures 
and Common Stock certificates, such Debentures and the shares of stock will 
be transferable only together. It is expected that definitive Debentures and 
Common Stock certificates will be avelalie on or before December 3]; 1956. 


| 


PRICE $50 PER UNIT (U:S.) 


PLUS ACCRUED INTEREST ON THE DEBENTURES 


Copies of the Prospectus may be obtained only from such of the undersigned as may 
legally offer these Securities in this Province. 


EASTMAN, DILLON & CO. 
WOOD, GUNDY & COMPANY MIDLAND SECURITIES CORPN. 


LIMITED LIMITED 


W. C. PITFIELD & COMPANY NORMAN R. WHITTHALL 


LIMITED LIMITED 


CARLILE & McCARTHY LOCKE, GRAY & CO. 


LTD. 


August 24, 1955. 


G-E Silicones revel in temperature 


At both ends of the thermometer—from 120° 
below zero to blistering 600°F —G-E Silicones seem 
to revel in temperature extremes. Industrial and 
product designers find that Silicones shrug off the 


ravages of heat 


usefulness of many products and manufacturing 
processes. Perhaps one of these compounds will 
help improve your products. 


For instance, G-E Silicone Rubbers stand up 
to 600°F. They will not crack, decompose or be- 
come sticky when used as seals and gaskets in jet 
and diesel engines, electrical appliances and similar 


extremes... 


stand up to 600°F, aluminum finishes up to 
1000°F, 


There are many G-E Silicone compounds, each for- 
mulated for a wide variety of properties and 
characteristics. You owe it to your business to 
explore their possible usefulness in your pro- 
duction and for your product:. 


6) SILICONES 


and cold that once limited the 


“hot”? equipment. As bomb-bay door stripping on 


high altitude planes they are still flexible at 120° 


below zeTo, 


below. 


be done not only to the commerce | 


of Canada and the United States, 
but also to the world economy.” 
| This might at least make a start- 
jing point for month’s 
meeting. 


thic 


| INTERPROVINCIAL BUILDING 
|CREDITS LTD. issued 75 shares 
| during July as result of exercising 
of stock purchase warrants, 100 
shares under employees’ stock pur- 
}chase plan, and 1,000 shares under 
joption to M. B. Dix. Now 105,439 
shares oytstanding. 


In paints and electrical varnishes, G-E Silicone 


Resins will not 


extremely high temperatures. On exhaust stacks, 
appliances, furnaces and heaters, colored finishes 


SEND FOR FREE LITERATURE 


CANADIAN 


G-E Silicone Oils and Hydraulic Fluids change 
very little in viscosity over a wide temperature 
range. Most petroleum oils will not operate at 50° 
below zero, while Silicone oils pour freely at'120° 


Pee eseserseesersssesesesssesssesssae4y 


Chemical Material Sales 4578-855 
Canadian General Electric Co. Ltd. 
1601 Davenport Rd., Toronto, Ontarie 


Please send the litercture checked below 


OC) Silicones for industry——CDS- 51 

(C) Imagineering with Silicone Rubber—CDS-3 

0 “Viscas#™” Silicone Fivids—-CDS-49 

DC) Silicone Paints for High Temperaturers—CDS-4 
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flake, discolor or decompose at 
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GENERAL ELECTRIC COMPANY LIMITED 





Billy Graham 
Machine 
Operates 


Here’s an inside story of a 
machine unique in church 
history: the publicity plan- 
ning and public relations 
juggernaut that sets the 
stage for Billy Graham. 
Read how with a $100,000 
bankroll and a touch of 
P, T. Barnum, this amazing 
machine is already prepar- 
ing for Billy Graham’s first 
full-scale Canadian crusade. 


€ 
iF 


Food, Love and 
Madame Benoit 


Her income runs into five 
figures, Recently she added 
TV stardom to a list of jobs 
that would stagger a steve- 
dore. Yet she still has time 
to serve her husband break- 
fast in bed. What’s the 
secret of this Montreal 
grandmother? Meet the 
astonishing Madame Benoit 
and see some of her exotic 
recipes in the new Maclean's. 


Svengali hove 


bed 


villoine like 
hypnotism =o 


Fiction 
given 


Can Hypnotism 
Get Respectable ? 


Why are Canadian doctors 
and dentists reluctant to 
openly use hypnotism as a 
medical tool? Robert Parris 
now strips much of the mys- 
tery from this strange phe- 
nomenon, He tells you 
that even the blind can be 
hypnotised, that you can 

erform many of the 
Feats exploited by showmen. 


name 


me 


Here’s Another Side 


to the Vancouver 


Police Story . 


You've read about the cur- 
rent probe. Here's a story 
that’s just as startling—how 
one cop does his job. Spend 
a night with Maclean's edi- 
tor McKenzie Porter in 
Vancouver Patrol Car No. 5. 


@ What Makes Children Laugh 
by Robert Thomas Allen 


and all regular departments 


in the September 3 issue of 


Whats 


New products, new uses, new ideas, 
new money-makers. We report them 


here and invite your contributions. 
Write to 481 University Ave., Toronto. 


Back-Up Horn 
Automatic back-up alarm 
autos is designed installa 
tion in the trunk compartment 
of all cars with either 6 volt o1 
12 volt electrical systems. The 
horn sounds off immediately the 
shift lever is put into reverse — 
that is, even before the car is in 
motion. If the device is install- 
ed to operate with directional 
signals, it operates immediately 
the lever is used. May be put to- 
gether in a matter of minutes 
and it will be out of sight. An 
important step toward eliminat- 


for 


‘ 
10! 


ing accidents. 


| Soakable Salt Shaker 
Salt shaker for damp weather, 
dispenses salt at all times. Will 
even do so under water, A ser- 
ies Of gears operate an aggtator 
that forces the salt through 
holes in the top of the shaker. 


Dial “P” for Pancakes 
Dial for kitchen range enables 
user to set burners to exact 
temperature required and eli- 
minates the conventional “high, 
medium and low” controls. 
Maintains heat automatically at 
the desired temperature 


Chic or Flashy 
Material for outdoor 
such as jackets, raincoats, hats, 
sport shirts and children’s snow 
suits has substance woven into 
it to make it reflect bright silver 
when car’s headlights shine on 
it at night. Makes pedestrians 
more clearly visible, and gives 
drivers extra time to avoid ac- 
cidents. For daytime wear, 
looks no different from conven- 
tional fabrics. 


* ” 7 


varments 


‘Your Own Dry Cleaner 
Dry-cleaning device for use in 
the home consists of an alumi- 
num table-top unit. Swishes 
clothing through dry-cleaning 
fluid to loosen dirt and then 
squeezes out excess fluid. Paper 
filters, provided with the unit, 
permit fluid to be reused a num- 
ber of times. Little or no press- 
ing of clothes afte 
cleaning. 


necessary 


* * . 


Automatic Co-Driver 


A recent invention in the U. S 


may result in substantial reduc- 


tion of head-on auts crashes. 
Consists of a braking unit which 
uses a radar beam to apply the 
brakes when an obstacle gets in | 
the way. Sensing range is go-| 
verned by the speed of the car 
—the greater the speed, the| 
longer the range, When passing | 
another car, specia] accelerator 
is used which temporarily cuts 
out braking device. In traffic, | 
brake does not operate unless 
the car ahead stops suddenly. 
When going around curves, the 
unit slows down the car if the 
speed is excessive. Doesn't in- 
terfere with parking since it 
won't operate at speeds below 
10 m.p.h. 


* ~ 


Files for Photo-Plates 


Line of filing cabinets inclt 
a file large enough to accommo- 
date X-ray film and an extra- 
large model for filing artwork 
and offset plates. Companion 
pieces are a two-compartment 
file) mounted on wheels and a 
portable one-compartment cabi- 
net, 


des 


| Electric Varnish 


New type silicone impregnating 
varnish possesses greatly im- 
proved physical properties at 
temperatures up to 250 deg C.,| 
claims the manufacturer, De- 
veloped for impregnating and 
bonding electrical equipment} 
the varnish is suitable in elee- 
trical properties as well as phy- | 
sical properties. Has improved 
bonding strength and over-all 
toughness. Will cure at 150 deg. 
as rapidly as other silicone var- 
nishes cure at 250 deg. C. Its 
low viscosity provides good pe- 
netration into electrical equip- 
ment and shows much less 
weight loss than conventional | 
varnishes when tested 250 
deg. C. 


} 
| 


at 


New Catalogue 

Canadian General Electric Co., 
Toronto, announces a new bul- 
letin featuring G-E ballasts for 
plastic signs. Illustrated fea- 
tures include built-in junction 
box, higher open circuit voltage, 
moisture resistant construction 
Also contains information on 
the large number of lamp com- 
binations now possible with the 
new ballasts. 


\- es a 
Television At The Race Track 
Cameras Settle Jockey Fights 


MONTREAL (Staff) — Indus- 
trial television is a versatile new 
m dium which is expected to 
have a bright future in Canada’s 
factories, offices and hospitals, 
Right now, it’s doing something 
just a bit different in Montreal: 
watching the horses. 

Richelieu Raceway, one of Can- 
ada’s biggest harness race tracks, 
has been equipped with a private 
TV system, Built and installed by 
RCA Victor, it went into official 
operation last week end, 

At Richelieu, it is designed to 
spot fouls, and delivers the 
judges a complete record of all 
the happenings in a race within 
four minutes 
cross the finish line. 

Movie cameras 


to 


after the horses 


mounted atop 


90-ft, towers at either end of the| 
; drivers’ squabbles, 


track follow each race. At the 
finish, each operator pops his film 
into a little black bag, and hooks 
this onto a wire which runs down 
to.a shack built in behind the tote 
board. 

There, the track photographer 
develops the film, and places it in 
a projector specially modified by 
RCA Victor for the job. 

The projector focuses directly 
nto the picture tube of an indus- 


ial TV camera, which in turn 


~ 


Hot on the heels of Pan Ameri- 
can World Ajrlines, American 
| Airlines has announced a Go Now 
—Pay Later scheme for Canada. 
Pan American report consider- 
able success for their scheme 
(Financial Post, August 20). So 
far T.C.A. has refused to join the 


New Type Concrete 
Cuts Weight, Costs 


From Our Own Correspondent 

VANCOUVER—Clayburn Co., 
at Kilgard, 60 miles from Van- 
couver in the Fraser Valley, has 
begun production of a light- 
weight aggregate concrete, which 
it claims cuts the weight of con- 
crete by one third and concen- 
trating costs by up to 25%. 

The lightweight aggregate, 
named Kilgard, is produced by 
passing shale through a 2,200- 
degree rotary kiln which forms 
gases within the shale forcing it 
| to expand. 

The company says the use of 


Adopted By American Airlines 


relays the picture to a monitor. 
Then it is transmitted, via coaxial 
cable, to the judges’ room on top 
of the grandstand. 

The judges, in constant touch 
with the shack through a special 
telephone system, then settle 
down before a TV set to watch 
the race. They examine the film 
taken by each of the two movie 
cameras, and can instruc- 
tions to slow it down, run some- 
thing through again; or even stop 
on a single frame 

Time: four minutes from 
end of the race until the judge 
start watching the film. 

Maurice Michaud and Donat 
Simard, owners of the track, ex- 
pect the film patrol to help greatly 
in picking up fouls, ensuring that 
racing is kept clean, and settling; 


issue 


ine 


It will mean that from now on 
at Richelieu, where an average of 
$1 million passes through the 
parimutuels every week, any race 
can be reviewed almost imme- 
diately if necessary. 

The TV system cost $7,000, It 
was made by RCA Vicior in about 
two weeks. Adding the cost of 
the towers, boosts Richelieu’s to- 
tal investment to between $18,000 
and $20,000. 


newest trend in seat selling. 
American Airlines’ plan wa 
veloped in conjunction with the 
Personal Finance Company of 
Canada and its more thar 
offices from coast to 


Airlines 


The 


Ss ae- 


150 | 
coast 
“American wil] 
chandise this new concept in 
vacation travel through its To 
ronto offices and its accredited 
Travel Agents throughout Can- 
ada,” J. B. Priestman, American's 
Canadian sales manager saic 

The Go Now—Pay Later plar 
for either air transportation al 
or complete vacation packages 
may be purchased for a minimum 
of 10% down and the balance pay- 
able over periods up to 24 months 

“We believe the scheme will 
permit thousands of Canadians to 
fly to many glamorous resorts 
without disturbing their current 
savings,” Mr. Priestman said. 

All that is required of a pur- 
chaser is completion, either at the 
office or'a Travel Agent or at 
American Airlines, of a simple 
short fogm asking information 


ne 


the aggregate reduces dead load/ normally required for credit. In 


ringing savings in reinforcing 


major cities the buyer may pick 


steel, supporting members, foot- | up his tickets within a maximum 


ings, framework and labor. Ad- 
ditional savings to buyers can be 


of 48 hours after he makes appli- 
cation. In smaller communities, 


E 


F. HOWARD WILSON 


Purchase of control of J. C. 


distributors of paper products, by F. Howard Wilson and 


associates was announced 


meeting of the Board of Directors. 
General 


tiring as President, 


First Titanium 


MONTREAL (Staff) — Cana- 
dian Titanium Pigments Ltd, will 
begin construction of a $12 to $15 


million titanium oxide plant at | 


Varennes, Que., this fall. It will 
be the first in Canada. 
Engineering work will be car- 
ried out by National Lead Co, of 
New York, parent company of 
Canadian Titanium; work is 


|scheduled for completion by the 


early spring of 1957. 

Raw materials include titanium 
slag or ore. The firm hopes to use 
Canadian titanium but final ar- 


l'rangements have not been com- 


pleted. A logical choice for such 
supply would be Quebec Iron & 
Titanium Co. at Sorel, a few miles 


ANNOUNCEMENT 


September 3, 1955 


J. C. WILSON LIMITED CHANGES ANNOUNCED 


H. G. LAFLEUR, Q.C. 
Wilson Lid., manufacturers and 
by the company following a 


James C. Wilson, re- 
Manager and Director, is 





Pick Quebec Site For Canada’ 


Oxide Plant 


{from Varennes. It produces tita- 
| nium slag which is exported to 
|titanium pigment manufacturers 
in the U.S. An arrangement with 
Quebec Iron & Titanium would 
probably be cheaper than pur- 
chases elsewhere because of low 
transportation costs. 

The company has purchased a 
7l-acre site from Shawinigan 


Chemicals Ltd., a subsidiary of | 


Shawinigan Water & Power Co., 
which is developing with others 


an industrial estate in the area. | 


succeeded as 
Vice-President and Director. 
H, G. Lafleur, Q.C., a director of the company has been 
appointed Vice-President. Mr. Lafleur is a senior partner 


of Messrs. Lafleur, Brown & Pitcher. : 


J. PEMBROKE, C.B.E. 


President by F, Howard Wilson, 


PR LPR 2 3) 


J, BARTLETT MORGAN 


New directors elected to the 
broke, C.B.E., President of 
J. Bartlett Morgan, Executive 
& Co. lLid., and Dudley 

Hannaford Limited. 


formerly 


, the plant would be “ample for | in production, will employ 400. 
Ss Canadian consumption.” Initial | 


| Another possible source of tita- 
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DUDLEY DAWSON 


five-man Board are: J, Pem- 
The Royal Trust Company; 
Vice-President, Henry Morgan 
Dawson, President, Dawson, 


,; The company says there is 
“strong competition” in the Canae 


plans call for sale of the titanium | nium ore is from the parent com- | dian market because English pig- 


oxide in the domestic market, but 

| consideration is being given to ex- 
ports abroad because of growing 
world demand, 

Another raw material in the 
process is sulphur. The plant will 
include a sulphuric acid unit 
which is used to extract the tita- 
nium from the ore or the slag. 

Supplies will be elemental sul- 
phur which is produced in Can- 
ada. However, the company has 

}not decided whether Canadian 
jsupplies are competitive with 
| those of other countries. 

| A company spokesman said pre- 


Varennes was selected because of | liminary construction work would 


its proximity to a major market, 
Montreal, about 18 miles away, 
and good transportation facilities. 


|begin this fall but foundation 


| work would await early spring. 


|Some 750 men will be employed 


|pany’s mine near Tupper Lake, 

| N.Y. The mine was developed in 
1942, when supplies from India 
were curtailed because of the war. 

Major producers are India, U.S. 
and Norway. 

+ The current expansion has been 
considered for some years, a 
spokesman said. Canadian Tita- 
nium Pigments, a wholly owned 
subsidiary of National Lead, has 
been in operation in Canada since 
1937. It sells products of the par- 
ent company, chiefly titanium pig- 
ments and chemicals. Headquar- 


ters in Canada is Montreal, while | 


other offices are in Toronto and 
Vancouver. 

Titanium pigments are used by 
the paint, rubber, plastics, paper 


A spokesman said capacity of | on construction, The plant, when ! and other industries. 


| ments'involve cheaper labor and 
| plant costs and are said to enter 
|duty free. However, they have 
| additional shipping costs, 

National Lead has a plant in 
|Germany for the production of 
titanium pigments, using Nor- 
wegian supplies as raw material, 
It has two large plants in U.S. 
One is in New Jersey, the other 
Missouri, / 

National Lead has four other 
subsidiaries in Canada: Canada 
Metal Co., Toronto, a lead fabri- 
|cator; Barber Dye Casting Co., 
Hamilton, Ont.; Lakeshore Dye 
Casting Ltd., Toronto, and Baroid 
of Canada Ltd., Calgary, Alta., 
|which supplies well drilling 
“mud” materials to the oil ine 
dustry. 


WE AT B-A MAKE THIS PROMISE TO THE MOTORING PUBLIC. 
WE WILL NOT PERMIT A SINGLE COMPETITOR—NO, NOT A 


SINGLE ONE—TO OFFER GASOLINES SUPERIOR TO OUR NEW 
1955 BA 88 AND 98. 


IT IS OUR SINCERE. BELIEF THAT NEW 1955 B-A 88 AND 98 ARE 
THE FINEST GASOLINES IN CANADA TODAY, AND, NO MATTER 
WHAT OTHERS DO OR SAY WE WILL KEEP THEM THE FINEST— 
IN POWER, IN PERFORMANCE, IN ENGINE PROTECTION. 


IT IS ALSO OUR BELIEF THAT YOU CAN’T BUY A BETTER 


MOTOR OIL THAN OUR OWN PEERLESS HEAVY DUTY 
MOTOR OIL. 


THIS IS NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE TO YOU, 
THE CANADIAN MOTORIST—A PLEDGE BACKED BY THE RE- 


SOURCES—AND THE INTEGRITY—OF THE BRITISH AMERICAN 
OIL COMPANY LIMITED, 


PRESIDENT, 


THE BRITISH AMERICAN- OIL COMPANY LIMITED 


£-301262 


affected through reduced trans-| the airline says, the process may 
portation costs. take a little longer. 

The company says the aggre- A two week vacation in Mexico, 
gate is light, strong, practically | including air fares to Mexico City 
soundproof and is resistant to | and Acapulco, hotels, transfers, 
frost and eorrosion, The mater-| sight seeing tours and all meals 
ial wag put on the market re-j| at Acapulco is available for $37.10 
cently aftes theese years of re-j down with 12 monthly payments 
geerch, i $30.26, 


TALE eS 


NOW ON SALE 





~ |How a New Canadian Worked, Won! 


He Parlayed $28, Know-How Into Busy Cdn. Ribbon Tape Co. 


the furrier trade. His pay: $26) than it had been,” he said. “Ialso serves a rest, she has worked 


Wold ig mous for tir Sip wnt guility... 


The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat... smooth and flavourful... = 
Craven ‘A’ are made from the world’s 
costliest tobaccos. 


CRAVEN PLAIN 
withevt cork tip - 
same fine quelity as Craven ‘A’ 


1606-330 BAY ST., TORONTO, EMpire 8-8743 


Management services on a performance basis 


the WILL and 
| the WAY 


The will is yours. The way is 
Chartered Trust’s. Discuss your 
estate arrangements with a 
Chartered Trust Estates Officer 
... have your lawyer prepare 

a will , . . name Chartered 
Trust executor of that will. 
Details and costs given you 
without obligation. 


CHARTERED TRUST 


COMPANY 


TORONTO: 34 King Street West — EM. 8-768) 
20 St. Clair Ave. W. — WA. 2-5158 
MONTREAL: 388 St. James St. W. — HA. 5166 


o TEUs, 


CHARTER, 





pS SS MANHANDLING 


Pare 1S COSTING 


YOU MONEY! 


Here’s the 
answer to 
cutting 


fe22 o"s. 


LAND CLEARING 
LAWN MOWING 
ROTO-TILLING 


SNOW REMOVAL 
GRADING 
DOZING 


The Ford Industrial Tractor for Industry 
and Government boasts profit and saves 
labor in a wide range of uses. Let us give 
you an on-the-job demonstration. No cost 
or obligation. Call or write us . . . NOW! 


cia 


DRIVING FENCE POSTS 
SAWING WOOO 
SIDEWALK REPAIR 


= 
HAULING 
EARTH 


MATERIAL 
HANDLING 


3501 YONGE ST., TORONTO 


ANO 
i oan STOP 22A, YONGE ST., RICHVALE 


EM. 6-4817 


| underwritten 


| market 


jalready selling well in the 


By ALLAN FENTON 
| In 1948, a refugee from Com- 
munist - dominated Hungary 
arrived in Montreal with $28 in 
his pocket, no job and no friends 

Today, 34-year-old Thomas 
Karass has a capital investment 
of $55,000 in his own business, 
handles sales of $250,000 annually 
and has established sales offices 
in Toronto, Ottawa, Halifax and 
Vancouver. 

For the future: Expansion of 
'Canadian Ribbon Tape Co, to a 
larger plant soon at Plessisville, 
Que. This will increase floor 
space from 30,000 to 40,000 square 
feet, enable greater production of 
his weftless cotton, linen and 
synthetic tapes and provide a 
lever toward achieving his ultim- 
| ate objective of making his prod- 
ucts known throughout the world. 

Already he has made significant 
strides toward this goal. His 
products are now sold coast to 
coast, having gained acceptance 
| for tieing packages, in reinforcing 
|ayd insulating, are used in the 
wire and cable and power indus- 
tries as well as by the Govern- 
| ment. 

But most important perhaps: 

“We are selling to companies in 
South America, the British West 
|Indies and Great Britain for the 
| first time this year,” he said. 
Karass is proud of his accom- 
| plishments because it means car- 
|rying on a business which is 
|traditonal to his family, It was 
born in Hungary in 1855 with 
his grandfather, Desideu Karass, 
an “inventive genius” whc estab- 
lished a textile business in Buda- 
pest, Hungary. It was carried 
on by his father, the late Desideu 
|Karass, Jr. Thomas Karass wa 
| educated as a textile engineer and 
| brought up in the business. 
| Wiped Out By Reds 

Through peace and war, boon 
and depression it survived. It ex 
panded in good times, contracted 
in bad. It died with the Com 
|munist occupation of Hungary ir 
World War II. 

“In 1948, the Russiar took 
away our factories and our prop- 
erty in Budapest,’ Karass ex 
plained. “They dismantled it 
with a sledgehammer.” 

He decided the future wa 
gloomy with Communist 

| tion, approached several Govern- 
ments by letter asking where he 
might start a new life 

“The nices: letter was 
Canadian Government,” he 
“They told me any time I want- 
ed to start a business they would 


occupa- 


from the 


said 


“| be glad to assist me.” 


They 


lived up to the 
letter of the promise, think: 
Karass now. His plans to move 
to new quarters at Plessisville are 
by Government 
contract arrangements. But his 
entry into Canada wasn't eas\ 
His first job was as 
tant to the assistant 


have 


" @n AaSSIs- 


shipper” in 


Britain hopes to revive an old 
fashioned habit and set Cana- 
dians rocking as they sit on law! 
or verandah in the hot evenings 
next summer, It’s part of a U.K 
drive to open up the Canadian 
to a bigger 
British goods 

Specialists in 
niture town of High Wycombe 
have produced a new type of 
rocking chair which they claim 
offers all the comfort grand- 
father knew together with top 
quality and modern appeal, It is 
U.K 


ap- 


variety of 


the English 


and, having had a nod of 


Insurance Sales ° =: 


Climb 18.7% 


Canadians bought $298.5 


lions in new life insurance duru 


| July, an increase of 18.7 ‘ 


|comparable 1954 total 
j}millions. All provinc 
| Alberta and British 
shared in the increase 
Sales of ordinary life insuran 
| totaled $205.3 millions ($194.1 
millions in July, 1954), industri: 
policies $12.1 ($11.1) millions, ar 
group contracts $81.1 ($37.4 
lions 
Here is the rec 
ife insurance 
| provinces, 
| Canadian Life 
Associs 
ORDINARY LIFE INSURANCE SALES 
By Previnces 


of $2 
es ext 


Columbi: 


ord « 
sale 
complied 


ance Off 


as 
Insur 


ation: 


Menths 


SILKNIT LTD. purchased a 
ditional 2,032 preferred shares 
redemption, thereby decreasing pre- 
ferred shares outstanding to 12.191 


SILVERWOOD DAIRIES LTD. 
issued an additional 6.150 class A 
| shares during July as result of con- 
| version of 54% convertible sinking 
fund debentures, and issued 300 A 
shares under option to employees 
Now 558,056 A shares outstanding. 


per week. 


dreaming of establishing his own} ished material to produce weft-| 


business, 
ents to this country. 
He _ successfully 


For $1,006 he could bring his 


parents and one machine, a loom| 
from the former Karass business, | 
He raised the} 
money by selling a partnership} 
in the business which he planned | 


to this country. 


tu. start with the loom. 
About the same time, he 
entered his chosen field as 


re- 
an 


MR. KARASS 


assistant convertor at the Mont- 
textile firm of M. E, Binz 
Co. In September 1950, when his 
parents and the loom arrived 
from Hungary he set up shop in 
the basement of the duplex in 
which he lived. 
March to Markets 
continuing his regular 
worked an extra eight to 
ten hours a day on the loom pro- 
dicing a weftless cotton tape, 
pounding the pavement of Mont- 
to textile 
wire and 


real 


While 


job, ne 


rea ell his goods 

businesse and the 
lustry. 

t I found that my tape was 

vod enough for this market,” 
‘I found I needed some- 

and up to 


more ultabile 


negotiated a/ 
deal with Hungarian authorities. | 


and bringing his par-| less linen and synthetic tapes as 


| well as cotton.” 
Today, he produces: 

—Weftless linen tape. Karass 
claims his company is the only 
one in the world which manu- 
factures it. He says it is the first 
material that is sold by the 
length and not by the weight. 
This enables the buyer to pur- 
| chase as much as he anticipates 

using without relying on gov- 

ernment specifications to estim- 
ate how much of his purchase 
might be lost through humidity 
or waste and dirt deductions. It 
is used for wrapping and tieing. 

—Weftless glass tape as 
marker tape for the wire and 
cable industry as well as radio 
and TV for woven set covering 
materials, shoe binding for 
reinforcement, etc. 

—Weftless cotton tape used in 
a variety of industries. For ex- 
ample, in the shipping industry 
it can be used to tie small parts; 
in department store packages 
and gift packages with fancy 
bows, etc. 

—Heat sealable tape used for 
electrical transformers for rein- 
forcements, for wrapping and 
tieing. 


—Weftless cotton tape in the| 


wire and cable and electric 
motor industries as a marker 
tape, or insulation, among other 
uses. 

—Gift tie ribbon tapes, high- | 
shine crimped curling cotton, | 
crimped rayon and _ asbestos 
tapes, etc. ‘ 

Sales Up Twenty-five Fold 
These products have helped 

sales grow from $10,000 in 1950, 
the first year of production, to 
$150,000 last year and an estim- 
ated $250,000 in 1955. 


| 
| 





From one hand loom, he now 
has several automatic ones, de- 
signed by himself and manufac- 
tured in Europe. He prefers not 
to discuss numbers of looms or 
employees because it would indi-| 
cate to competitors his annual | 
production. 

Although he no longer can-| 
vasses door-to-door, Karass now |} 
spends eight of the 12 months} 
each year traveling by plane to| 
see customers in Canada and} 
more recently abroad, One major | 
asset in his plans for building an| 
international business is _ his 


| knowledge of several languages 


he turned his atten- 
experimenting with] 
in his improvised kitch- | 
en laboratory to find something} 
uitable for the growing market 
in synthetic materials. He was 
also trying tu increase production 
by improving his loom, 

“I came up with a different 
method of manufacturing still 
ising the loom but it changed the 
speed to make it 10 times faster 
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Canadian buyers in 
Eng., is one of about 240 
the Canadian mar- 
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British manufacturers 
aunch on the Canadian market. 
The pieces have been specially 
made to withstand Canada’s pro- 
humidity changes and 
to appeal where 


e traditional British furniture 


new 
new 


inced 
designed here 
ed out 
marks 
vear of 
to emphasize that U. K. 
can make quality, modern 

well as traditional prod- 
some of the other 
year 


CNE di 


and last — 


play 
t inirda-— 


( ive 


sre are 
ntroduced this 
lined electric 
an easy-pour spout, 
handle, thermostati- 
ed element, in 
ed copper. It 
various colors, price 
U. K. about $6.50 
lan f acted de- 


tream - 
kettle with 
hockproof 
illy prote 


yme 
“Work 


Tab] 


Dn f ] 
) el 


1 steel 


n mil wire, 
ind $5.50 ex-works 


lamp in br alu- 
and cas ron 
is colors osts 
irks U 
vear, rie «U.K. Section 
750 cards to dis- 
of British goods, giving 
lividual enquiries by 
A record was also 
mments and 
nan of 
av. This vear, says 
U.K. Trade Com- 
the British 
backed by a still 
* plan to Dass on 
action to the various 
Attendants at the display 
ve among the visitors, 
comments, and at the 
the exhibition, the com- 
on each item will be col- 


Vario 
5 ex-wi 


sbout 


tors 
tors cr 


anufacturers 
yronto 


their 


,f 


Plans for next year’s British 
display at the CNE are already 
being considered. It will possibly 
be on scientific and technological 
lines and might include a model 
nuclear power plant of the type 
which one British firm hopes to 
start exporting in the future, 


| overcome 
| Government 


U.K. Duats Off Gramp's Chair | 
‘To Rock The Export Clock 


including Hungarian, English, |} 
German, French, Czechoslovakian 
and Polish. 

His major difficulties: | 

—In 1950, he says, the indus-| 
try was working chiefly with 
woven materials. “I ‘iad to 
overcome the conservatism of 
human nature.” 

—Competition from foreign 
imports. | 
His sales illustrate how he has 

the former problem. 
assistance in the! 
form of tariffs on weftless cotton 
tape imports have helped counter 


| the latter. 


And, his production of weftless 
linen tape is providing a boost 
to farmers growing flax. He says 
he uses about 5,000 acres of their 
flax annually as a raw material in 
the tape. 

Born in Budapest, Karass was 
educated at Zurich, and Arbon, 
Switzerland and Budapest. He is 
a graduate textile engineer. Dur- 
ing World War II, he was in the 
underground movement with the 
Hungarian Army, He was cap- 
tured by the Germans in Czecho- 
slovakia and spent four years in 
a concentration camp until liber- 
ated in February 194§, | 

As a hobby, he takes photo-| 
graphs of Canada and its people | 
for a collection which he has 
started. He occasionally swims 
and rows (his father was a Hun- 
garian champion). 
ber of the Montreal Board of 
Trade and the Canadian Manu- 
facturers’ Association. 

A Family In Business 

His mother, who worked 
loom when the business first 
started, now takes a “relaxed 
interest” in the business of which 
she is vice-president, “She de- 


He is a mem- 


the 
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TELEPHONE BILLS 


Dictograph 
INTERCOM SYSTEM 


That's right! Dietograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. I1 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overs-ar! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


s 
Dictograph 
See # at the C.N.E. 


Bausrmess Equipment Building 


146 Wellington St. W., Terente 
Em. 4-5309 


Sa tien ti ett Mitt Malta tintin tite tial ial ain lta ate ein ie tin tie tin tie in tie aie ie i ie i i 


55-1 


See ee i i ee 


Meanwhile, he was| changed the character of the fin-| hard all her life,” says Karass. 


His wife, whom he met in To-| 
ronto on a business trip two years 
ago, is secretary-treasurer. His 
sales manager is Peter Brackley, 
of Toronto. 

He bought out his partner a} 
few years ago. So it is that the 
Karass family is once again back 
it the business founded a century 
ago at the end of this year. 

He finds life is easier now. He 
still works 12 hours a day, but 
that’s an improvement. It used to 

e 22. His formula for success: 

“It is a very simple thing. If 
you are determined to be good in| 
a line of business and if you are} 
strong enough, you will succeed.” | 

He’s done just that and found 
happiness in a land which he 
loves and has chosen for his 
home, 





“I think one of the happiest 
moments of my life was when I 
received my citizenship papers 
this year,” he says. 
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Underwriters and Distributors 


of Government, Municipal 


and Corporation Securities 


EM. 4-9271 


330 Bay Street 


MEMBERS OF THE 


Torente, Onterie 


As of September Ist, 1955 the business of 


G. H. Rennie & Co. 


a partnership 


will be conducted under the name of 


G. H. Rennie & Co. Limited 


¢. H. Rennie, Chairman 


H. F. Rustros 


Membere 


Toronto Stock Exchange 


Directors and Officers 
J. B. How, Prestdens 


P. J. ANpprson, Vice-President 


at 330 Bay Street, Toronte 


H. C. Meuprea 


Going to the 
United States? 


@eeeeeveeveeveeeeeoe ee eee @ 048 


Even for a short trip, you will save yourself 
money and trouble by getting U.S. cash or U.S. 
Dollar Travellers Cheques from your nearest Bank of 
Montreal branch before you leave. With Canada’s 
currency at a premium, you can obtain the U.S, 
dollars you need at a worthwhile discount, 


If you don’t do this, you run the risk of not 
getting your money’s-worth, for often it is not prat 
ticable for merchants and others south of the border 
to allow the premium. 


For trips of longer duration—to the U.S. or 
anywhere else—your BofM manager will be glad 
to advise you about the best and safest way to carry 
your travel funds and to extend the services of our 
foreign branches and world-wide network of banking 
correspondenis. 


When you travel 
for your money’s-worth in travel funds, 


look to Canada’s First Ban& 


BANK oF MONTREAL 


WORKING WITH CANADIANS 


Canadas Fist Sank 


W BANK 


10 2 GAUGE AMADATS 


1M EVERY WALK OF LIFE SINCE 8817 


: 
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INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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CAREERS 


A unique opportunity to pioneer in a new field 


ELECTRONIC BUSINESS SYSTEMS 


with a world-famous organization 


RCA VICTOR COMPANY, LTD. 
THE JOB 


Development of potential applications for Electronic 
Data Processing in Business and Government, for such 
activities as accounting, statistical control and analysis, 
billing and inventory record keeping. This will involve: 
—Making top-level contacts in Business and Govern- 
ment. 
—Analysis of Systems, Procedures and Controls. 
—Preparation of Reports and Recommendations. 
—Negotiation of sales. 
—Preparation of detailed application plans. 
—Training of operators. 
Special training in Electronic Data Processing will be 
given to the applicant selected. 


THE MAN 

Age—30-35 years. 

Education—CA or degree in Business Administration or 
Engineering or equivalent 

Experience—At least five years Systems and Procedures 
work, in Military, Civil Service or Commercial 
Organization. , 

Personal Factors—Good health and appearance. Able 
to meet people at all levels. Aggressive and am- 
bitious—an “idea man"’. 


THE COMPANY 


RCA Victor Company, lLtd., located in Montreal, is a 
leader in Commercial and Military electronics. 


All employees are covered by a free hospitalization and 
insurance plan. Other benefits include pension plan 
and an employee discount plan on company products. 


All applications will be acknowledged. Please send 
full details regarding qualifications and experience 
(also a small photo if possible) to 


Employment Manager, 
RCA Victor Company, Ltd. 
901 Lenoir St., 
Montreal, Que. 


AN UNUSUAL OPPORTUNITY 


We have an attractive opening for a man 
with executive ability. The man appointed 
will take over the management of our Sales 
Research Agency which is responsible for 
the training of young men for important posi- 
tions in the agency field. The young men for 
this training program will be recruited by the 
Company. 


The Applicant should have a successful per- 
sonal sales record in Life Insurance and 
preferably some experience in management 
or training. He should be under 45 years of 
age. 


This position commands a good salary. Lib- 
eral group life, casualty benefits and pension 
plan are provided. 


All replies will be treated in strict confidence 
and should be addressed to: 


Mr. G. L. MARSHALL, C.L.U., 
Agency Superintendent 


THE CROWN LIFE INSURANCE COMPANY 


120 Bloor Street East 
Toronto, Ontario. 


ACCOUNT EXECUTIVE 
TO SERVICE 
AUTOMOTIVE ACCOUNT 


Excellent opportunity for experienced man to 
direct substantial automotive account for 
Toronto Advertising Agency. Please reply in 
detail to 


Box 691, The Financial Post, Toronto 


College Graduates for Sales Positions 


Who are interested in building a future for themselves. A large com- 
pany established for many years in Canada and operating Internationally 
requires recent graduates (21-25 years of age) to train for responsible 
sales positions for eventual location in various parts of Canada. Tech- 
nical or Mining education and/or experience desirable but not necessary 
—the primary requisite being sales ability or experience. Excellent 
insurance and hospital benefits. Remuneration is by straight salary. 
Car furnished and travel expenses paid. 


In replying state age, marital status, education, experience and starting 
salary expected. Personal interviews will be requested of successful 
applicants. 


BOX 68, THE FINANCIAL POST, TORONTO 


EXECUTIVE REQUIREMENT 


Excellent opportunity for seasoned executive 35 to 45 with college 
degree or equivalent. Sales and engineering experience preferred 
in precision industrial fields. This man we are looking for is @ 
Canadion with successful administrative background. He will start 
@s assistant to the genercl manager. Salary commensurote with 
background and business experience. 

Our stoff knows of this advertisement. 

Piease submit written application which will be treated 
fidentially. 


CANADA ILLINOIS TOOLS LIMITED 
177 FRONT ST. EAST, TORONTO. 


con- 





This is Canada’s national meeting place 
NMS Set dsl Nihe oe eRe 


and for those who have ability to offer 


THE CALIFORNIA STANDARD COMPANY 


has openings for young, qualified 
LAWYERS 


for leasing, land and general legal duties in its Western 
Canadian oil exploration activities. The positions offer per- 
manent employment with full employee benefits. Salary paid 
will be commensurate with qualifications and experience. 


Please address written ‘applications, giving full details of age, 
marital status, qualifications and experience to 


° W. B. PATRICK, 
THE CALIFORNIA STANDARD COMPANY, 
MEDICAL ARTS BUILDING, CALGARY. 


All replies will be treated in confidence. 


BUSINESS EXECUTIVE AVAILABLE 


EngineeNng back-ground presently 
Toronto area preferred. Wide experience in whole- 


Married, 46. 


employed desires change. 


sale hardware building materials, resilient flooring engineering 


processing, electronics 
Manufacturing. Contacts, 


and hy 
particularly Ottawa, DDP. 


draulics. Sales, Advertising and 


BOX 669, THE FINANCIAL POST, TORONTO. 


A well-known machinery manufacturer requires a 


MECHANICAL SALES ENGINEER 


to contact large industries in the Province of Quebec. 


Estab- 


lished clientele assuring substantial income for qualified man. 
Some knowledge of French desirable. This is in addition to the 


existing staff who are aware of this vacancy. 


If you believe 


you are the man for this position, please send complete details 
of qualifications and past experience which will be held in 
strict confidence. Our fee is paid by our employer-client. 


PERSONNEL AND MANAGEMENT SERVICE 
3405 Cote des Neiges, Montreal 25——-WE1-2001 


EXECUTIVE 


Canadian Executive 


ment-Personnel-Public Relations 


Age 5l—with experience in Sales Manage- 


-seeks new connection. Prefer- 


ably in Personnel Field with medium or large expanding organi- 


zation—Location open—Starting 


salary open—Willing to travel— 


Excellent health, background and credentials 


BOX 682, THE FINANC 


IAL POST, TORONTO. 


SALES REPRESENTATIVES 


are required by our internationally known piping company. 
Applicants should have an excellent general knowledge of 
valves, fittings and piping design and installation with respect 
to the oil, gas, chemical and pulp and paper industries. Those 


interested should forward; a 


recent photograph; a detailed 


account of previous employment, outlining the type of work 
carried out and the companies with whom they have done 


business; their educational qualifications: 
information 


expectations, All 
strict confidence. 


BOX 693 


salary record and 


submitted will be held in 


THE FINANCIAL POST, TORONTO 


DISTRICT REPRESENTATIVE 
Salary — $6,000 


Excellent opportunity for mature experienced man. 


Duties 


consist largely of wholesale volume promotion among a lim- 
ited number of large retail dealers. Successful applicant will 
have agricultural background and retail or related experience. 
Age 30-45. Salary up to $6,000 commensurate with experi- 


ence and qualifications, plus 


car and expenses. Wrie in 


complete confidence giving full details to 


Box 692, The Financial Post, Toronto 


HES ala! 


ADVERTISEMENTS 
POSITIONS AVAILABLE 


RESEARCH ASSISTANT GRADE 3 
B.C. CIVIL SERVICE 
DEPARTMENT OF TRADE & INDUSTRY 
VICTORIA, B.C. 

SALARY: $327 rising to $387 per month 

Graduate of a recognizea Universit, 
commerce or economics; pr 
knowledge and experience 
transportation economics 
ping rates, estimating traffic poten 5 
market analysis, et Must be British 
Subject, preference given to ex-Service- 
men, Apply Chairman, Civi Se 
Commission, Parliament Bu r 
Michigan Street, VICTORIA, NOT 
THAN SEPTEMBER 28th, 1955 


truck 


vice 
gs, 544 
LATER 
| POSITIONS WANTED 
YOUNG MAN, 29. with f i - 
ence, cost estimating on jet 

engines, and propellers 
trouble-shooting, timestud, 

cessing On small aircraft 

Methods and planning l 

overhaul. Two years towa 

professional industrial engine 

Wishes job with 


necessarily aircraft t 
Box 685, The Financial Post 


ACCOUNTANT with diversified trai 
and experience including 9 vears of n 
agement and accounting finan¢ 
seeks position with progressive 
who needs a responsible man with drive 
and initiative. Box 681, The Financial 
Post, Tororito. 


FOR INTERNATIONAL INDUSTRIAL 
Business desiring expansior Mining 
and Metallurgical Engines with al 
degree. Speaks English, French, Spanish, 
Portugese, Italian, Germar nd Rour 

| ian Formerly ull professor 

Assistance Adr 

Experienced 
and mining 
nections in 
| Excellent references 
permanent and full ime 
Reply: C. D. Mosco, 4628 Coo 
Mortreal. Tel DExter 2757 


FOR SALE 


WOODEN FOLDING CHAIRS $3.95 
count for quantity Stron« ahd 
fortable. Sample on reaurst Ho 
Traders, Paris, Ont 


CNR Introduces 


> . ~ 
Training Car 
MONTREAL (Staff) — A new 
CNR signal instruction car has 
been put into service on the Cen- 
tral and Atlantic regions of the 
line. It is one of the two signal 
cars completed by the CNR to 
provide a uniform system of in- 
struction and supplement present 
on-the-job training 
The equipment includes three 
,scale mode] tracks operated by 
| life-size controls, standard protec- 


field 


mpany 


companies mg 
South America and 
45. marr 


tion apparatus, modern instruc-| 


| tional aids and a library of refer- 
|ence material. 


———— 


| CLASSIFIED ADVERTISING RATES | 


Flat rate. per word ize 
| Minimum charge trstceeeees + $3.00 
Each initia! figure or fraction. abbrevia- 
tion amt sign counts as one word; tf a 
box number ts desired. the words “Box 
100 The Financia! Post, Toronto,” count 
as six words. When replies are mailed to 
| advertiser. 15 cents extra is charged. Clos- 
| ing date—Copy must be tn Toronto office 
by Tuesday a.m 
strict.v cash 


in ativance 


Business Opportunities 


FOR RENT 


MONTREAL BRANCH SALES OFFICE 
service at very ‘Ow cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU 110% Mayor Building. Montrea! 2 


PROGRESSIVE MECHANICAL SALES 
org n with les office in Montrea 
of Quebec seeks 
table ine for dis- 


684, The Financial 


ganizatior 
covering : nce 
rddit 
sutorship 
Toronto 


SEEKING URANIUM? 
BONA-FIDE DRILLING contractor. drill- 


hundreds of the East and 

3 Kettle 

ior of 

rested in 

all) drill 

ang per- 

Iso carry instru- 

> travelling throughout 

track down 1 leads. Contact 

4 ing—Bud Henning Drilling Co 
>ranbrook, B.C 


WESTERN CANADIAN JOBBER and 

distributor with full traveller coverage 

} new lines to distribute. We 

irug and hardware trade 

with small et Interested manu- 

facturers please contact Edmonton Brok- 

ers & Distributors, 10246 - 104th Street, 
Edmonton, Alberta, Canada 


CNR July Revenue 
Shows Net Increase 

MONTREAL (Staff)-—-Canadian 
National Railways shows net rev- 
enue of $6,219,000 in July, 1955, 
an increase of $2,866,000 from net 
revenue of $3,353,000 for the same 
month of 1954. 

Continued increase in operating 
revenues and further decrease in 
operating expenses contributed to 
the rise. 

Gross operating revenues for 
the month were $57,913,000 
aginst $56,659,000 while operat- 
ing expenses decreased to $51l,- 
694,000 against $53,306,000 in July, 
1955 

Figures represent operating 
revenues and expenses only and 
do not include taxes, equipment 
rentals and fixed charges. The 
breakdown follows 


CNR JULY 

1955 9s 
re cocoe S7.913 56.659 
expenses .. 51,694 53,306 
revenue .. 6,219 3,353 
FROM JAN. 1 
revenues .. 382,649 369,991 
expenses ., 350.578 364.124 


Oper 
Oper 


Net 


Oper. 
| Oper. 


Net 


+ 12,658 
—13.74 


revenue .. 


Classified arivertising ts 


32,071 5.867 +26,404! 


EASTERN 


CANADA 


REPRESENTATIVE 


To sell equipment and supplies to meat packing industry. 
Applicants must have successful sales record, not necessarily 


in the meat packing industry. 


This position is open for men now earning in excess of 


$10,000. 


Applicants should write giving details of experience and 


references. 


All applications will be held in confidence. 


Leetham Simpson & Elliott Ltd. 


Management Consultants 


University Tower Building, Montreal, P.Q. 


ENGINEERS AVAILABLE 


The Federation has applications 
on file from a number of pro- 
fessional engineers and scien- 
tists who are seeking positions, 
or who wish to make a change. 
Employers who are interested 
will be placed in direct contact 
if they state salary range, type 
of experience and other qualifi- 
cations that are considered neces- 
sary. This is a service of the 
Federation and no charge is 
made to employers or members 
availing themselves of it. 


THE CANADIAN FEDERATION OF 
ENGINEERS AND SCIENTISTS 


206 Bloor Street West, Toronto, Ont. 


WANTED 


Trust Officer and Accountant 
for Trust Company 


Box 688, The Financial Post, Toronto 


SALES PROMOTION 
MANAGER 


Wonderful opportunity for 
man with successful record 
of sales promotion through 
drug stores, department 
stores, syndicate stores, 
super-markets, etc. 

BY 


MANUFACTURER OF 
IMPORTANCE 
LOCATED IN TORONTO 


NATIONAL 


Replies strictly confidential. Please 
give details of experience and 
salary requirements in first letter. 
Our employees know of this ad- 
vertisement. 


Box 689, The Financial Post, Toronto 





CAPABLE MAN 


Currently employed as assistant to 
General Manager of nationally 
known firm desires change. Fifteen 
years with present company, varied 
experience including purchasing, 
customs, general administration 
Age 35. For complete detail write 
Box 690, The Financial Post, Toronto 


DISPLAY ADVERTISING RATES 


$7.70 
cents per 
one inch) 
in Toronto Uffice oy 
play advertising in 
in advance 


coi tmecb pe: insertion 190 
agate iine i4 ‘tines constitute 
Closing date -Copy must be 
Tuesday a.m  Dis- 
this section payable 


pe! 


September 3, 1955 


FOR SALE 


In busy Vancouver Suburb, 
Junior Departmental Store 
handling all Clothing Lines 
and Staple and Piece Goods, 
Five Year Lease, Main Floor 
Area 4,000 Square Feet, Key 
Location, Established name. 
Reply to A. P. Gardner & 
Co., 1118 Melville Street, 
Vancouver 5, B.C. 


gat Da 


CAPITAL WANTED 
$40,000 


One of our clients requires a working 
capital lecn to purchase equipment 
for manufacturing expansion pro- 
gramme. Fully secured by long-term 
international contracts. Stock interests 
@s bonus. For details call or write 


E. B. Higgins and Associates 
32 Front Street West — EM. 6-498! 


PAPER MILL 


ATTENTION MANUFACTURERS! 


DISTRIBUTOR, with showroom, ware- 
house, two delivery vehicles. Present- 
ly employing three salesmen, covering 
North Eastern Ontario: DESIRES 
ADDITIONAL LINES OR AGENCIES 
in, smallwares, smokers sundries, con- 
fectionery, gifts, etc 
Box 1090, Whitby, Ont 


EQUIPMENT 


Engineer or firm well introduced in the paper industry, and 
with a good tec!inical background, wanted to handle import- 


ant new invention. 


Please write 


Box No. 686, The Financial Post, Toronto 


MANUFACTURERS 


Would your business profit from sound representation ir 
and 


South-Western Ontario? Mature 


- DISTRIBUTORS 


the rich area of 


successful Life Underwriter (46), 


living in centre of this area, seeks opportunity to develop its sales potential 


to the full, preferably 
(large, international organization). 
and Educational affairs 


dence will be accorded all replies, 


as Sales-Manager 8 years with present company 
Connected with ti 
Can furnish excellent references 
and 


and interested in ¢ 
Strictest confi- 
acknowledged, 


they will be 


complete educational and business background, address replies to 
BOX 678, THE FINANCIAL POST, TORONTO 


MANUFACTURER’S AGENT 


Can effectively handle additional line. 


Stampings, Castings, 


Plastic Mouldings, or other line suitable to same trade in 


Canada. 


Excellent references. 


Reply 


Box 687, The Financial Post, Toronto 


UNUSUAL SERVICE STATION OPPORTUNITY 


Will lease one of Toronto’s highest major products gallonage outlet. 


New building, modern equipment ing 
covers rent. Option to buy extremely valuable real estate 
and inventory) 


required (to cover advance rent 


Parking lot income practieally 
Capital 
$15,000.00. 


Mr. A. Colman, C.A. — EM. 3-0910 


TORONTO FACTORY 


FOR SALE OR RENT 


IMMEDIATE OCCUPANCY 


Excellent manufacturing building centrally located in Toronto, 
129-149 Sterling Rd. 80,000 square feet including 25,000 
square feet ground floor space. Fully sprinklered. Very large 
truck level loading dock, rail siding, good freight elevator and 


parking space. 


Substantial mortgage may be arranged if 


required. For ful! particulars contact— 


Mr. VICTOR CROSS, c/o Lawson & Jones {Toronto) Limited 


1500 LAKESHORE RD., 


Atom Power Station Shapes 


On CGE Drawing Boards 


Canada’s first atomic 
station—pilot plant for what may 
eventually be this country’s 
major source of electricity—is 
taking shape on the drawing 
boards at the Peterborough, Ont., 
works of Canadian General Elec- 
tric Co. 

A hand-picked team, led by 
some of Canada’s top nuclear 
specialists, has been working on 
the project for several months, 
since the company set up a sep- 
arate organization (the C.vilian 
Atomic Power Department) to 
handle its part in the project. The 
engineering section of that de- 
partment now occupies 6,000 sq. 
ft. of floor space at Peterborough 
which is the largest of CGE’s 12 
plants and is claimed to have one 
of the finest machine shops in 
Canada 

Several meetings to 
progress and developments have 
already been held between repre- 
sentatives of the company and 
the other two parties concerned 
with the project—Atomic Energy 
of Canada Ltd. and the Hydro- 
Electric Power Commission of 
Ontario, 


A CGE spokesman told The 
Post: “The majority of the engi- 
neering team is now in place in 
Peterborough and preliminary de- 
sign work on the reactor is well 
under way. Key technical per- 
sonnel have been transferred to 
the reactor group from other 
company departments and a num- 
ber of highly trained specialists— 
metallurgists, chemical engineers, 
physicists and operations person- 
nel—have joined CGE, having 
been made available by AEC 
from its Chalk River operations.” 


An incidental offshoot of the 
work Peterborough is 
nuclear power plant model fea- 
tured in Ontario Hydro’s out- 
standing display at the CNE. 
While the model is not intended 
tc represent the plant to be erect- 
ed at Des Joachims—about 20 
miles from Chalk River—it was 
built for Ontario Hydro with CGE 
co-operation and is the most de- 


tailed of its kind ever shown in 
this country. 


aiscuss 


at 


power’ 


the, 


CGE set up its Civilian Atomic 
P»wer Department following the 
announcement in Parliament last 
December that it had been 
awarded the contract to design, 
manufacture and construct the 
demonstration power reactor, pro- 
vide conventional steam-electrcic 
generating equipment involved, 
and turn over the station as an 
operating unit to AECL, Offers 
were made by 13 companies for 
the work. CGE was selected be- 
cause of its design, manufactur- 
ig and other resources and the 
$2 million contribution it would 
provide toward the cost of the 
$11 million project. 


AEC will buy the reactor with 
all its auxiliary equipment and 
structures, provide advice and in- 
furmation and .inance all reactor 
development not borne by CGE. 
Ontario Hydro is providing the 
site for the station—near its exist- 
ing Des Joachims hydro develop- 
n ent—will purchase the conven- 
tional plant and the building, 
operate the plant, and buy steam 
from AECL at an agreed rate 
The plant is expected to start 
operation in 1958. 

CGE is working in 
operation with AECL and Ontario 
Hydro on the now project with 
frequent consultations and con- 
stant exchange of advice and in- 
formation. Harold A, Smith, pres- 
ently at Chalk River, heads the 
Ontario Hydro team and the pro- 
ject, and the new CGE depart- 
ment is in charge of Ian F, Mc- 
Rae, a _ vice-president of the 
company, who with CGE Board 
Chairman H. M. Turner, attended 
the recent “Atoms for Peace” 
Geneva conference. 


close co 


Among top-ranking technical 
personnel in the CGE atomic team 
is Melville C. Thurling who is 
manager of manufacturing while 
Ia. N. Mackay, a leading Cana- 
dian reactor design engineer, 
manager of engineering. The lat- 
ter was formerly attached 


to 
AECL’s Chalk River establish- 
ment. 


CGE Looks Ahead 


As a direct result of participa- 
tion in the atomic power station 


TELEPHONE Cl. 9-8454 


project, CGE expects to gain con- 
siderable knowledge in this new 
field of engineering. 
. such new engineering knowl- 
ecge,” states McRae, “can only be 
obtained when working directly 
on the design and application of 
a working reactor. Our engineer- 
ing team will be large and should 
be second to none on this contin- 
ent in this particular ffeld. 

“With the experience gained on 
this demonstration reactor, our 
engineering team will be in a 
sound position to carry on into 
the larger field of design and con- 
struction of large commercial re- 
actors for the utility field.” 

Cost of power from the Des 
Joachims atomic plant is not ex- 
pected to be competitive with 
hydro or conventional thermal 
stations burning oil or 
natural gas, It will be low- 
pc wer station, giving up to 20,006 
kw 

The project all 
as “nuclear power demonstration 
and its main objectives include 
proving economic feasibility, and 
the collection of practical data on 
the econumics of power produc- 
tion with lear Other 
aims 

—To gain experience in design 
and operation, particularly on 
those aspects which differ from 
research reactors 
To personnel, both 

plant design and in operation 

And the invaluable 
giv will incorporated in 
preliminary design study for a 
100,000-kw. powe. reactor now 
started by a group of engineers 
and scientists from various power 
companies throughout Canada 
and AECL staff. The detailed de- 
sign and construction of this big- 
ger power reactor and of future 
atomic power stations in Canada 
will be the joint responsibility of 
private industry and the various 
power companies 

Complete information the 
design performance Des 
Joachims project and on the pre- 
liminary des study for the 
larger station will also go to the 
Advisory Committee on Atomic 
P: wer on which are represented 
privately and publicly owned 
power companies throughout 
Canada. This committee has al- 
ready held several sessions at 
Chalk River to study existing 
Canadian reactors and the pre- 
liminary plans for Des Joachims 
project. 
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DRAPER REAL 
ESTATE CO. LTD. 


Williem Draper, President 


BUSINESS BROKERS 


and 


CONSULTANTS 


1183A Lakeshore Rd., Toronto “14", 
Ont. 


COMPANIES FOR SALE 


$150,000. some terms, Edmonton area, 
electrical and mechanicai equipment sales 
and service type company. New modern 
building about 18 to 25 employees. 


$4,500,000. asking price, manufacturing 
company located in Ontario, three million 
square feet of factory area, approximately 
three hundred employees. Owner retir- 
ing, wishes to make an immediate sale. 
Abundant labour supply, plant has one of 
the most up to date foundries in Canada, 


$100,000. sale price, Georgian Bay area, 
| metal molding company with foundry 
| and machine shop. Owner will sell out- 
right or consider partnership Approxi- 
mately twenty-six employees, 

$550,000. asking price, Toronto area, old 
established steel fabricating company. 
Owner retiring, will consider small down 
payment and take back balance as 
mortgage. Company is weli known and 
a leader in its field. .Inspection of 
earnings invited, 


$225,000. asking price, Paris-London dis- 
trict, specialized wood-working com- 
pany, 60-80 employees, 30,000 feet of 
factory area, Old established family 
owned private company Volume could 
be increased three fold by new owner 
with sales ideas and working capital. 


$750,000, asking price, Georgian Bay 
district, manufacturing plant, metal prod- 
ucts, 150 employees, 90,000 square feet 
factory area, Private, family owned, old 
established company, Owner retiring, 
A*1 opportunity for sales minded pur- 
chaser with operating capital and 
modern merchandising methods 


COMPANIES WANTED 


Private family owned company, $300,000.- 
$500,000, value wanted in Toronto area. 
Past record of earning secondary, but 
company should enjoy A-1 reputation in 
its fielf. Purchaser would like situation 
to exist where modern merchandising 
ideas and additional working capital 
could double volume. 


Wanted—company in Ontario showing a 
net of' $200,000. before tax, type not too 
important, but should be well estab- 
lished and have smooth working executive 
team. Corporate purchaser is prepared 
to pay up to $2,500,000. to acquire such 
a business 


Chemical firm expanding their retail 
line wishes to buy for cash, chemical 
company with well advertised product or 
line of products being sold through 
hardware stores, Purchaser will pay up 
to $700,000. 


Wanted to buy for cash old established 
company in Toronto-Hamilton area, sell- 
ing price should be $175,000.-$300,000. 
Conditions should exist where owners 
retiring and as a result have not 
too much attention to sales and 
product development 


are 
paid 
new 


Executive has $10,000. cash to buy inte 
small company, prefers location within 
hundred miles of Toronto, Type of 
company not too important 


Private party has $50,000. in cash as down 
payment to buy small company located 
in Toronto-Oakville district Prefers a 
steel fabrication type busiriess but will 
sincerely consider other types 


COMPANIES AVAILABLE 
FOR MERGER 


steel fabricating company, 
experienced executive 
line of bank credit, 
advertised name. 


Toronto 
owner 
team 
Well 


area 

retiring, 
substantial 

known, well 


wood-working company 
about 40° capacity, plentiful 

Present owner would agree 
as manager 


Near Galt, 
operating at 
labor supply 
to stay on 


metal products manufacturs- 
Owner age and 
large opera- 


and 


Near Barrie 
ng and plating company 
health forces his retirement, 
tion employing over one hundred 
fifty employees 


metal products manue- 
facturing compan) soundly managed 
well known in the field, when merged 
would like to retain corporate identity. 


Hamilton district 


Toronto area, small distributing company 
importing cientific instruments from 


Owner will agree to remain as 


Georgian nanufacturing 
company : ployee three million 
square set of plant, exper ienced execu- 
tive n directing operations, 
owner retiring, well famous 
name business. 


daily 


advertised 


Well known Canadian electrical company, 
manufacturing mbling ands selling 
powerline and transmission equipment 


CONSULTANT 
SERVICES 


developir 


sse 
a 


Pre oti 


selling « 


ng. organizing, 
ympanies 


Negotiating the e of 

eek Capital G 

Forming Syndicates fc the purchasing 
of a compan) 

Effecting re-organizations of companies te 
make them more saleabir 

shing new 


Procuring Capital for estabi 


companies 
Recommending various was ompanies 
can be sold and purchased 


ployees by 
Deduction 


Selling a 
using the 
Purchasing 


company to its er 
Employee Payroll 
Plan 


oy 
tion 


stives 


Deduc 


Selling company te te exec 
g the Executives Pa 


ASU 
Purchasing Plan 


The 


oanies 


locating of corporations for 
5 wish to merge with or 
chase other companies 


who 


Forming a 
product 


companys to 


The Buying 


in a business 


» partnersni 


and Selling of 


For information and brochure of services, 
Write 
William Droper, President 


DRAPER REAL ESTATE CO. LTD. 


1183A Lokeshore Rd., Toronto *'14,"' Ontorie. 


ALL DEALINGS CONFIDENTIAL 
BANK REFERENCES EXCHANGED 


CGE Will Equip 
New Radio Station 


Canadian General Electric Co. 
has signed a contract with Radio 
Laurentides Inc. to supp!y com- 
plete transmitting and _ studio 
equipment this fall for the new 
radio broadcasting station in St, 
Jerome, Que. 

The contract covers a Ikw AM 
transmitter of Canadian design 
from CGE’s Royce Works, To- 
ronto as well as monitoring and 
control facilities and complete 
broadcasting studios. The trans- 
nitter will operate into a two- 
tower array. 


On an assigned frequency of 
900 ke, the station will serve a 
large portion of the Laurentians. 


CNR has ordered three 400 hp. 
road switcher locomotives from 
Canadian General Electric Co. for 
delivery by early 1956. Cost was 
not disclosed 
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Canadian Marconi Company Appointments 


Abitibi Plans 
Hardbd. Mill 
In Michigan 


A $10 million hardboard mill 
to be built by Abitibi Power & 
Paper at Alpena, Mich., will cir- 
cumvent U. S. attempts to raise 
tariffs on imports of Canadian 
hardboard. 

The mill, the first plant to be 
constructed by Abitibi in the 
U. S., will permit the Canadian 
company to take advantage of 
growth of hardboard demand 
without fear of being blocked out | 
of the U. S. market by a tariff 
increase. 

About half of the 58 million 
board feet of hardboard presently 
being turned out at Abitibi’s 
Sturgeon Falls mill is sold in the 
U. S. 

Eventually, it is hoped that 
Sturgeon Falls can be devoted to 
feeding Canadian needs and the 
new mill to servicing the growing 
eastern U. S. market. 

Location in Michigan will give 
Abitibi a major advantage over 
its U. S. competitors. The mil] at 
Alpena will be the closest of any 
U. S. mill to the eastern U. S. 


“vas WHOM Jt comnd to cigand...° 


I believe in buying 

the finest quality always 
... and that’s why I 
choose House of Lords. 
Their superior quality, 
flavour and aroma 

add so much to 


Trend of Business 


Canadian holdings of foreign securities increased in the second | 
quarter while outsiders reduced their investments in our 
bonds. Result, a capital outflow of $67 millions. In the first 
half of 1955, Canadian investments in foreign securities ex- 
ceeded foreign purchases of stocks and bonds here by $64 
millions. This compares with a capital influx of $189 mil- 
lions from other countries into Canadian stocks and bonds 
in the first half of 1954. 

Average hourly earnings of workers in manufacturing up slightly 
to $1.45 at June 1 but a smaller work week resulted in a de- 
cline of 24c in average weekly wages to $56.60. An increase of 
lower-paid workers in seasonally operated quarries and mines 
helped push down earnings in mining to $1.57 an hour 
from $1.60. 

Department store sales climb 7.5% in June to some $90.7 mil | 
lions from June 1954 but off 2.7% from May. In first six months, 
sales up 6% at $491 millions. Alberta leads climb with 11% | 
boost, followed by B.C., up 10%. Atlantic provinces sales up 
7.5%, Quebec 7.39%, Ontario 7.4%, Manitoba 2.7%, and Sas- 
katchewan 7.3%. Stocks on hand at the end of May up 5.4% 
from same time last year. 

Wine business is increasing in Canada. Value of wine shipments 
in 1954 rise 5%. Production during the year climbs 22% 
and shipments of matured wine rise 5%. 

Railway car loadings up 15% in second week of August with 
increase for the year 9%. More iron ore, sand, gravel and 
crushed stone and other mine products, lumber, timber and 
plywood, pulpwood, automobiles, trucks and parts and mis- 
cellaneous items were carried. Fewer carloads of grain and 
less-than-carload lots of merchandise shipped. 

Coal mine production drops 10% in July from July 1954 and 6% 

market, The community is 115 in the first seven months. Imports dip 1% in the month but up 

miles south of Sault Ste. Marie, 11% over the seven months. 5 

Ont. on the western shore of Cows were affected by the hot July weather in Canada with milk 
production dropping 5% from July last year. Pastures dried 
up because of the hottest July since 1914 and farmers had to ; 
undertake supplementary feeding. Amount of milk used for 
making butter dips 8%, for cheddar cheese 22% and for con- 
centrated milk products, 10°. However, milk use for ice cream 
jumped 21%. 

Supply of wheat in store or in transit up slightly at Aug. 10 at/| 
379,614,020 bushels from end of July but down 1% from a year 
ago. Overseas exports in first 10 days of month climb 24% 
from same period last year. 

More Canadians need more shoes. 
output 9% in May from the same period last year. 
production in first five months down slightly. 

Output of refrigerators dips 7% in June but is up 6% in the first | 
half of 1955, from the same periods last year. Shipments by | 
makers drop 6% in June, up 4% in six months. Stocks little 
changed at 35,416 units at the end of June. 

Wallboard shipments jump 18% in July and gypsum plaster ship- 
ments up 21% as building industry booms. In first seven 
months 16% more wallboard shipped and 17% more gypsum 
plasters. 

Freight moved by Canadian railways rises 9% in tonnage in April 
from a year ago. Freight movement increased in all provinces 
except Alberta with more wheat, iron ore and concentrates, | 
bauxite ore and concentrates and lumber and timber carried. | 


Major Weekly Indicators | 


Week Month 
Ago 


leisure moments. 


H. E. BUCHANAN M, J, BISCOTT 


has been promoted to the position of Industrial Sales Man 
ager, succeeding Mr. McRae. H. E. Buchanan will continue as 
Distributor Sales Manager for the Division. The twe new 
appointments are effective from the first of August. 

Mr. McRae, Mr. Buchanan and Mr, Biscott have had @ toto! 
of 35 years’ experience with the Canadian Marconi Company. 


G. D. McRAE 


New appointments in the sales organization of the Electronic 
|Tube and Components Division of the Canadian Marconi 
| Company are announced by S. Slinger, Division Manager. 

G. D. McRae has been appointed Division Sales Manager. 
He will be responsible for the co-ordination of the Division's 
sales activities, both Industrial and Distributor. M. J. Biscott 


Pp. : . . {company is a further step in St. offer of exchange by which hold- 
St. Regis Acquires Regis’ broadening of its opera- ers of General’s capital stock will 
|tioms in paper converting and/ receive 2% shares of St. Regis 


Gen. Container Co. | container fields. | for each share of General. 


St. Regis Paper Co. of New| General's sales totaled over $23) ie 
York has acquired more than| millions in 1954. At end of pant | 6 Eee ca Fina lle ye 
95% of the outstanding capital | it had $134,656 common shares | new industrial division vith w 
stock of General Container Corp.| outstanding with no preferred or | Howard Young as manager. New 
of Cleveland, Ohio. | bonds. department will specialize in all 


Acquisition of the nine plant Acquisition resulted from an kinds of plate work. 





GOLD STRIPE « COROMA Of CURE 
PETIT COROMAS ~ Luies 
QUEENS - PAMZIELAS 


Lake Huron. 

Construction is expected to 
start on the new U. S. mil] next 
spring. Abitibi is negotiating with | 
civic authorities at Alpena for an 
industrial site and proposes to use 
native Michigan woods as a raw 
material, 


A Dominion-wide morket 


place fer buyers and sellers 


Ay: 


of fond, residences and 


“ 


Pe ee 


ea meri Ty 


a 


LUMBER 


WARE HOUSE 


AVENUE 


Shoe manufacturers boost 
However, | 


INVEST IN HAPPINESS 


Vacation Resort, guest house and || 
15 cottages on 2,500 feet of Lake || 
Champlain shore near North }| 
Hero, Vermont, established 32 
years. $85,000 will return 12% 
net. 25% down. 


Profitable 125 acre farm, 38 head 
capable of 80, barn, 3 houses, 
$40,000 25% down. 


Sold together at much reduced || 
price. | 


APARTMENT BLOCK FOR SALE:- 


9 suite apartment block with stores below recently renovated, self- 
contained suites with fridge and stoves, laundry facilities (auto- 
matic), very good location, all brick building. . 


price $120,000.00, terms to be arranged. 
BOX 679, THE FINANCIAL POST, TORONTO 


SON LIMITED 
\ 


PRESENT BUILDING 


A.S.NICHOLSON AND 
\ \ 


HAROLD F. RITCHIE COMPANY 
FOR RENT 


| PROPOSED 


Full purchase 


SON 


' 
WH 





| 


- CLAYSON 
J WILL BUILD TO LEASE 
20,000 TO 25,000 SQUARE FEET 


(See above layout) 
JUNCTION OF #400 AND #401 HIGHWAYS 
CLAYSON ROAD, TORONTO 


SPACE ror RENT 


in Drummondville, Que. 
For Manufacturing, Warehousing or Office 
48’ x 80’ x 15’ 
On Second Floor — Deadweight Capacity 
250,000 Ib. 
Freight Elevator, capacity 2500 Ib. 
Heated 
Incinerator — Other Features 


Box 683, The Financial Post, Toronto. 


Address inquiries to: 
A. $. NICHOLSON AND SON, LIMITED 


Head Office: Burlington, Ont. — EM. 3-0187 
— NE. 4-2333 


INDUSTRIAL 
SITES 


Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 





Year 
Ago 


LATEST 
WEEK 
Department store sales (% ch. from 
vear earlier) 

Carloading, total ........ cocee (Cars) 
Eastern Canada (cars) 
Western Canada (cars) 
Iron & Steel (mfd.) (cars) 
Ores, concentrates (cars) 
Base metals 
Lumber, timber, plywood .. 
CONGUE 5 ccc cncncosdcccnc ecb 

| Passenger car prod. .....+se0 ° 

Truck production 

Bus. failures 4-wk. moving av. . 

Chartered banks 
Personal savings 
Loans outstanding .... ($ millions) 
N.H.A. mtge. holdings . ($ millions) 

Bank of Canada holtiings of 

securities .. ($ millions) 3 
Short term govern. ... ($ millions) 2 
Long term govern. ... ($ millions) 06! 
Other securities ($ millions) 5 

Canadian dollar (U.S. cents aver.) .. 

Yield 114 stocks o2 

Dom. Bonds yield index ('35-'39= 100) 

——_—_——~ | T.S.E. industrial index ‘ 
Bank Clearings 
Montreal 
Toronto 


+11.8% +-3% 

87,246 73,856 

59,054 47,134 

28,192 26,722 

1,378 1,059 
10,260 
543 
5,465 
1,301 
9,836 
2,158 
19 


85,258 
57,155 
28,103 
1,084 
10,183 
546 
5,879 
1,393 
4,087 
1,325 
21.5 


Detailed information on request 


LA FRATERNELLE WATER 
188 ST. MARCEL, VILLE ST. JOSEPH SEWERS 
CO. DRUMMOND Hl te 


(cars) Fey ee 


= METROPOLITAN TORONTO 


INDUSTRIAL BUILDINGS 2 


LONDON, ONTARIO 
We do it all 


THE WINGOLD PACKAGE PLAN 


the finest 





5,603 
4,275 
154 


5,671 
4,325 
172 


($ millions) 


Detailed information on request 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronte EM. 3-5661 


4: 354 2,305 
li 2 1,247 
1,017 
42 
101.400 
4.13% 
96.7 
429.83 


101.433 
4.11% 
102.2 
436.52 


A complete service designed to provide 


industrial building at the lowest cost. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


@ design @ financing—sale or lease 


498 
698 


517 


684 


($ millions) 
($ millions) 


Facts by the Month 


@ construction @ site selection 736 
fe 


@ plant layout 


LATEST 

MONTH 

AVAIL- 
ABLE 


fo 88 33 BHO 


We will be pleased to consult with you on present needs or 
future plans. Please write or telephone. 


One Twe One 
Month Months Year 
Previous Previous Previous 


WHAT WE PRODUCE 


In all industries (Index) 245.6 


264.2 251.6 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 





Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 


456 Spadino Ave., WA. 2-3154 


—In factories (Index) 

Total nondurable goods 
Food and bev. (Index) 
Textiles (Index: 
Clothing ‘(Indéx) 
Chemical products (Index) 

Total durable goods (Index) . 
fron & steel products (Index) 
Primary iron & steel (Index) 

—From mines (Index) .. . 

Metals (Index) ° 

Nonferrous smelting, refining (Index) 

Gold (Index) seeecee 


(Index) 


273.3 
238.8 
241.3 
182.2 
142.4 
307.3 
327.3 
280.6 
345.9 
2715.6 
137.3 
265.4 


i0i 


259.3 
221.9 
200.4 
196.1 
154.0 
284.0 
317.7 
270.8 
336.2 
202.9 
125.2 
262.3 
104.0 


254.1 
224.9 
230.5 
152.3 
138.0 
301.8 
299.9 
250.9 
243.5 
202.5 
127.0 
235.9 


Integrated Industrial Buildings 
For Sale 


8400 DECARIE BOULEVARD, 


just south of new Metropolitan Boulevard 


% Total floor area 105,013 sa. ft. % Total land area 288,860 sq. ft. 


% Ample parking space 


—From farms 


Ho 
Cattle 


INDUSTRIAL REALTOxs [ey 


. . « In Western Canada E 


gs graded 1000) 469 %& Railway siding 


delivered (000) 


Consisting of 7 units: factory building, office building, fuel oil storage enclosure, 
water tank valve house, transformer vault, Quonset warehouse. 


Equipment installations include: automatic sprinklers, cafeteria, travelling erane, 
—From forests 
Newsprint 000 tor 

@ We will erect ony building to suit Pulp “000 tons) 

your plons, for sale or lease, in 


electric hoist, industrial scales. 
Winnipeg or Western Conode Occupancy arranged 


$1,750,000 
Retail sales ($ millions) Exclusive Agents 


A & L BUILDING 2 4 - Jept tore sales r tee 93 "3 f ] . ; iC 
FOUR SIXTY MAIN a Sh Wioiesale. sales (value) (index) 416.2 3 368.1380 D. W. OGILVIE and CO. INC. 
2.08 1010 ST. CATHERINE ST. WEST... UN. 6-6751 


PHONE 92-3305 a oe coe 46.002 17.810 


—In powerhouses 
Electricity (Index) 


WHAT WE SELL— 


(seasonally adjusted 


@ Choice sites from which to choose. 


@ We arronge financing, selling or 
renting of any commercial, indus- 
trial or business property 


Pass. car sales (units) 
WHAT'S ON HAND— 


a\irs nventories a 
eDer tore stock ales 
SPENDING, SAVING POWER— 
eLabor income ($ milli ’ 
sDividend payments (Index 
JOBS— 

Persons with jobs (000) 

Jobless seeking work (000) 

Do. ( of labor force) . 

CONSTRUCTION— 

Contract awards ‘$ mil 
FOREIGN TRADE— 


Exports ($ millions 
Imports ($ millions) 


‘value Index 


When locating in Western Canada, consult A & L, from plonning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg ond Westezn Conado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


INDUSTRIAL BUILDINGS 


BUILT FOR LEASE, OR ON CONTRACT 





MONEY— 
Money supply ($ millions) .. 
Cheques cashed $ mi ns 
Notice deposits ( 
Current public 

eLife insurance sales 
PRICES— 
Consumer price 


production wholesale sales 1935-39—100; employment, payrolls. 1949— 
949~ 199 manufacturers’ inventories, outstanding orders 


294 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT roe SALE on LEASE snvanere » CANADA 


In our complete service al! your requirements receive coreful considero- 
tien by ovr highly quelified steff of Architects, Engineers, and our 
Industrial Construction division. Our system of unified contre! governs 
el! operction from site selection, through planning and construction, 
and aveilability of the completed structure on @ Lease or Purchase 
bosis. This efficient operation provides @ type of service resulting in 
substontial seavings of time ond money te you. Our long list of 
cotiefied clients ls your qxewance ef tho euvellent corvies we have 
te offer. 

You ore invited te write for Industrial Brochure which contains inferme- 
tien about eveilable sites in Metropolitan Toronte. 


AVAILABLE for immedicte occupancy— ; ate anneal ia te sede eaeameitnagiaans 
© CALEDONIA near Eglinton 20,000 se. ft. . - | Riverside Silk Repo 


@ O'CONNOR and Eglinton Areas 10,000 sq. fest 
©@ CALEDONIA neer Eglinton 6,000 vq. fect Riverside Silk Mills had an| These operating profits are be- 
operating profit of $3,588 in the/ fore depreciation but include 


INDUSTRIAL LEASEHOLDS Yi TO RONTO | first half of 1955, compared with|certain non-recurring expenses 


an operating loss of $56,752 in the | amounting to $6,000 in 1955 and 
33 BLOOR ST. EAST, TORONTO PHONE WaAlinut 4-6641 


115.9 116.2 


(Index) 


from proposal to production 


index bases 
100; consumer price index 
Dec.. 1952 100. 


STRATEGIC MATERIALS—Production and Supply— 
Latest 
Month 
384 
25.6 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control methods, 


G@onsult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


Month 
yr. age 
249 1,022 
27.8 129 +8 
i3.4 72 +12 
11,357 2 
1,968 +29 

670 +65 


Y¥r.teo % chge. yr. 
date te date 
42 


Steel ingots and castings 
Primary copper (000 tons) .. : 
Nickel (000 tons) 15.3 
Cement (000 bbis.) . 2.253 2,206 
Lumber (millions fbm.) .. vt2 594 
Lumber exports (millions fbm.) 220 
eNew items this week. 


Date of issue for your file, The Financial Post, Sept. 3, 1955. 


rts Profit 


same period last year, K. D.' $38,000 in 1954. Figures are sub-| 
| Bailey, president, reports. ject to audit. 
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dp DOW OF CANADA 


CHEMICALS 


Dowfroth* 250 brings low cost mineral flotation 


Most everyone is familiar with the process of separating metals from their ores by “smelting” — the furnace 
treatment used on high-grade ores for many years. But a great quantity of our natural wealth in sulphide minerals 
exists in lower-grade ores — and here direct smelting is not feasible. It is only since the development of the “‘flota- 
tion” process that this large segment of eur mineral wealth has been recovered and put te use. This method of 
concentrating ore before smelting consists of bubbling air through finely ground ore, dispersed in a mixture of 
chemicals and water, The valuable mineral particles cling te the bubbles. float to the top and are thus separsted 


from the waste. 


Outstanding among flotation chemicals is Dowfroth 250, an efficient frother that builds lively, easy to handle 
bubbles at minimum cost. Originally tested and developed in Canadian mills, Dowfroth 250 is now being used 
successfully all over the world. Today this low-cost chemical is improving the recovery of important minerals for 


hundreds of consumer products — just another example of chemistry at work with industry. *Trade Mark 


BOW ECHEMIEAL OF ECANABA, LIMITED 


TORONT®O 


Dow Xanthates 
provide a waterproof 
envelope for minerals 


Key to the whole flotation process is causing particles 
of minerals to float by attaching themselves to air 
bubbles. Dow Xanthates make this possible by 
covering each valuable mineral particle with a water- 
repellent coating which easily and instantly adheres to 
the air bubbles for a quick trip to the surface — leaving 


the worthless particles of rock behind. 


MONTREAL 


WINNIPEG 


Separan* 2610 
separates solids from 
liquids faster 


Separan 2610, a new Dow product, is proving a highly 
effective answer to mining problems of settling and 
filtration. A high-powered coagulant, Separan 2610 
will cause rapid settling of water-dispersed, finely 
ground ore particles in proportions as low as 1 pound 
of Separan 2610 to 100 tons of ore. It’s another Dow 
contribution to increased recovery of Canada’s valuable 
metals. *Trade Mark 


SARNIA 


i 
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Tomorrow? | 


Change Your Job and Your Life — 


Will Alter 


The Ways of Working, Managing 


By JACK McARTHUR 


A half-mile long automobile production 
line clanks out hundreds of successive man- 
less Operations with awesome precision ... 
untended box-cars thread their way unerr- 
ingly through a crowded railway yard... 
an electronic brain automatically types pur- 
chase orders when stocks of a chain store’s 
cavernous warehouse reach the re-ordering 
point, 

These are not the fevered dreams of a 
science-fiction writer. This is automation: 
A trend now crystalizing in Canada, which 
some industrialists believe will have a great- 
er effect on our daily life than the applica- 
tions of atomic energy. 

This “new technology” is today the con- 
tentious and loosely defined topic of a great 
debate in labor and business. Should auto- 
mation progress be encouraged? Slowed? 
How should it be controlled and directed? 
Will it mean a change of emphasis in our 
whole educational system? 

The argument is not whether automation 
is good, or whether it’s coming. 

It is inevitable and, in the long run, good; 
it offers boundless opportunity to increase 
Canada's standard of living and Canadians’ 
time for leisure. 

The difference of opinion — which usually 
finds labor on one side and management on 
the other — is over automation’s short run 
effects. 

Many labor leaders are telling their fol- 
lowers horror stories about the disasters of 
automation, These bogey-man tales of tech- 
nological unemployment worry businessmen 
and economists, most of whom are convinced 
our economy is flexible enough to make the 
necessary changes quickly, with the mini- 
mum of pain. 

Over-emphasizing real or imaginary diffi- 
culties may cause a resistance to change and 
a campaign for “controlling” automation 
which may delay its growth. This could rob 
business of profits, labor of the shorter, 
higher-paid work week, consumers of cheap- 
er, better-quality goods. 

Much of the sound and the confusion which 
flurries around the subject results purely 
from lack of definition, Automation is a new 
word, Everyone has his own private defini- 
tion of what it means. There is no widely 
accepted meaning 

So you get an industrialist saying: “Nothing 
new about automation. Been going on for 
years.” Or another: “Automation is just an- 
other word for technological progress.” 

Or you read a labor publication which 
trembles out the warning that automation 
is the push-button factory which one day 
will rudely dump most of the labor force on 
the doorsteps of unemployment insurance 
offices. 

The realization is dawning: Before talking, 


you've to know what you are talking 
about. 

That’s why effort is being spent on defining 
automation. It appears it will be popularly 
tabbed as “the running of machines by ma- 
chines,” including “the electronically instilled 
ability to regulate product quality according 
to a set of qualifications.” 

The word is thought to have originated at 
Ford, in the U. S., in the late 1940s. 

Probably the best example of automated 
industrial output is Ford’s No, 1 Engine 
Plant, at Cleveland. 

Full operational details of this or any other 
automated plant are closely guarded com- 
petitive secrets. But these look like logical 
conclusions to be drawn from Ford's experi- 
ence; 

—Productivity per man may be doubled, 
compared with simple production line tech- 
niques, 

—Factory floor space can be cut up to 
40%. 

—Maintenance may cost about 12% more. 

—Wages per man (on average) range 
35% higher because of need for a greater 
proportion of skilled labor. 

—Automation can cut accident frequency 
somewhere between 40% and 60%; accident 
severity between 30% and 50%. 

—Installation and engineering costs are 
decidedly higher. 

There are important qualifications to these 
conclusions: 

—Savings and extra costs resulting from 
automation vary with each individual indus- 
try. 

—An automated product is invariably dif- 
ferent (usually improved) from the same 
product coming off an ordinary production 
line. The economics of production for the 
two are not strictly comparable. 

The outstanding achievement—and preb- 
lem—of automation is that production per 
man is boosted tremendously. 

This is done by moving man another step 
away from the actual productive process, 

Instead of a man switching and braking a 
line of boxcars, electronic devices do the job. 
In the Canadian Pacific Railway's Cote Ste. 
Luc hump yards near Montreal, a man in a 
control tower knows the destination of a 
line of moving boxcars. He pushes a couple 
of buttons. Electronics guides the cars to the 
correct spot, avoiding other standing o1 
moving cars. 

Instead of a man typing a purchase order 
when warehouse stocks are low, a machine 
takes a lightning-fast inventory, types the 
order. 

Instead of men operating the machines on 
an automated production line, an electronic 
brain fed by 20 or 30 miles of wire does the 
job. 


got 


And when the complicated and costly 
“brains” start to make a mistake they can 
correct themselves by means of self-checking 
devices 

A factory which automates and doesn't 
raise total production will lay off men. But 
automation will create more efficient pro- 
duction, higher wages for the workers, wid- 
ening consumer demand. 

Although the percentage of people in the 
industrial work force may decline, labor’s 
income and leisure time will increase. De- 
mand will boom for services and activities to 
fill leisure hours. Service industries wiil 
employ more people. That is a characteristic 
of anything which raises the standard of 
living. 

Then why all the argument? Why does 
CIO-CCL United Auto Workers talk of its 
“first automatien strike” (this spring and 
summer at Holmes Foundry in Sarnia, Ont.)? 
Why do some unions shout that industry is 
using automation to “victimize” the worker? 

The argument between labor and manage- 
ment stems from a difference of opinion over 
the extent to which automation is “self- 
regulatory.” 

If automation is self-regulatory, then it 
can and should be given its head. The dis- 
ruptive impact it has on certain people and 
businesses will be more than balanced by 
benefits. People thrown out of work will find 
other and better jobs. Members of the man- 
agement team displaced will find other and 
better. opportunities. 

But if automation isn't self-regulatory, 
then it must be regulated by some authority 
— government, presumably. Its progress 
must be slowed by thing’. like the guaranteed 
annual wage and bigger separation payments 
for employees. 


Is Automation Self-Regulatory ? 


Business is inclined to the view that there 
is a good deal of self-regulation in automa- 
tion. Labor leans in the other direction. 

The result: Some labor leaders try to throw 
up roadblocks to automation, to slow its 
progress 

The danger here may be that labor could 
prove too powerful. The greatest opportuni- 
ties for automation are in the fields where 
powerful industrial unions (auto, steel, elec- 
trical manufacturing) exist. 

These unions could fall under control of 
members who, under no circumstances, want 
their particular jobs changed. Great future 
benefit would be sacrificed for less important 
present stability. Then it would be a case of 
union leaders paying lip service to the value 
of automation but fighting it bitterly. 

And they probably would get support from 
companies and industries unwilling or un- 
able to make the changes necessary for the 


What Does Automation Mean? 


Automation, a threat or a bless- 
ing? 

There are many viewpoints, most 
of them contradictory. Here are 
some sample opinions in the furor 
about automation: 


J. R. WHITE, president, Imperial Oil: 
“Automation doesn’t take jobs; it makes 
them. In the last 15 years, which have 
seen some of the greatest progress in 
automation, the number of jobs at our 
Sarnia refinery has increased 41% and 
its total payroll is up 252%. 


MILTON O. CROSS, Jr., president of 
Detroit's Cross Co., automated machine 
teol producers: “Atomic energy has its 
enthusiastic champions . , . but, in the 
long run, automation will probably be 
the greater public benefactor. Those who 
understand the new technology and how 
it will improve living standards, have a 
moral responsibility to share that knowl- 
edge and relieve the anxiety of the work- 
ing man.” 


E. H. WALKER, president, McKinnon In- 
dustries, St. Catharines: “The program 
at our new engine plant has been re- 
ferred to as automation ... We produce 
more efficiently now than 26 years ago. 
We use less manpower units of work 
per unit of production. Yet we have put 
well over seven times as many people 

+ to work in our plants.” 


J. A. CALDER, past president of Cana- 
dian Manufacturers’ Association: “Ma- 
chines never did and never will put 
people out of work for more than very 
temporary periods—and this is limited 
by the gradual nature of the change- 
over.” 


CIO-CCL United Auto Workers, Report 
on Automation: “The wealth-producing 
potential of automation is matched only 
by its potential for disruption and chaos 
.. . The Guaranteed Annual Wage rep- 
resents the most essential element of a 
needed security system... Under GAW, 
management would avoid the introduc- 
tion of automation in times when major 
layoffs result.” 


AL HARTNETT, secretary-treasurer of 
CIO-CCL International Union of Elec- 
trical Workers: “The possibilities for 
good in automation are fabulous 
The possibilities for tremendous damage 
are equally present. We're for automa- 
tion with the qualification that benefits 
be distributed to labor as well as man- 
agement and stockholders.” 


LESLIE WISMER Trades and Labor Con- 
gress research di ector: “In the long run 
the pushbutton . ‘a will produce more 
employment with a higher standard of 
living, although it may from time to 
time create pools of unemployment. 
There is room for further gains in union 
negytiations.” 


LARRY SEFTON, CIO-CCL Steelworkers: 
“There will have to be a readjustment 
of labor. The lead will have to be taken 
by, or forced.on, industry. Men dis- 
placed by machines will have to be re- 
trained for new jobs.” 


PETER DRUCKER, in Harper's Magazine: 
“Under automation, a school could do a 
student no greater disservice than to pre- 
pare him, as so many do today, for his 
first job. If there is one thing certain 
under automation it is that the job— 
even the bottom job—will change radic- 
ally and often.” 


ALASTAIR BUCHAN, in The London Ob- 
server: “High capital costs and technic- 
al complexity (of automation) justify 
themselves only in long uninterrupted 
runs of production . .. Variations in out- 
put ... could spell disaster in an auto- 
mated business. Hence the spread of 
automation in industry seems insepar- 
able from a highly stable and predictable 
level of consumer demand.” 


ROBERT BENDINER, in The Reporter 
magazine: “A drastic overhauling of our 
educationa] institutions will be needed 
to reduce the unskilled to a minimum 
. . » to provide the technicians for the 
new day; to train the servants of the new 
leisure; and to enhance a nation’s ca- 
pacity for leisure, as distinguished from 
idieness.” 


new technology. The bold statement that 
automation will put people out of work and, 
therefore, should be handled with caution is 
the big argument of the go-slow school. 

But progress in methods and volume of 
production are directly tied to everybody’s 
standard of living. Without automation our 
progress will be slowed, and even relatively 
stopped. Without progress we're relatively 
going backward. It’s in progress across the 
whole range of technology and research that 
products and new jobs are created, that ex- 
isting standards are maintained and that 
higher standards are brought within reach. 

Man must accept some temporary disloca- 
tion during his own lifetime to carry the ball 
for the future generation just as past genera- 
tions have made possible the kind of living 
he has here and now. 


Antomution Will Lift 


Dollar Productivity 


Activity 
‘ 41920 
> 

10,500 
11,400 
4,900 
5.000 
4,800 
4,400 
5,900 
7,100 
3,700 
6,189 


Vegetable Products ... 
Animal Products ...... 
Textiles noe 
Wood and Paper ..,.... 
Iron and Products ...... 
Non-ferrous Metal Products 
Non-metal Mineral Products 
Chemicals and Allied ..... 
Miscellaneous 

AH Manufacturing 
*Financial Post Estimates. 


dae faredeertsae tet la TUPLES TET 


And automation per se is actually a slow 
and continuing process, not an overnight 
wonder, 

Much of the greatest effect of the automa- 
tion won’t show in layoffs, but in growing 
companies not hiring new employees. Pro- 
duction will expand without adding to staff. 
And some workers, when’ they retire, will 
not be replaced. 

This trend is expected to be cushioned by 
the coming of the shorter work week, which 
is the next big objective of unions. 


Management’s New Role 


Just as labor’s function and training is 
being altered by the needs of automation, so 
is management’s. 

It’s little known but true* Automation de- 
mands a different kind cf management as 
well as a different kind of labor. In the same 
way that certain workers’ skills will become 
obsolete, so will the skills of many managers. 

Automation is so costly, requires so much 
capital, so much investment in skilled and 
super-skilled labor that production variations 
once taken for granted cannot be tolerated. 
Automated assembly lines don’t lend them- 
selves easily to major changes in produc- 
tion or model. 

The need will be for huge, steady markets. 
Management’s job will be to provide them. 
This means that business forecasting and 
production scheduling techniques will be 
more highly refined. 

The new managers must be expert at ana- 
lyzing trends affecting future markets, relat- 
ing them to each other and to production 
planning. Well-timed long-term financing 
will become even more important. Invest- 
ment per man will be vastly higher than it 
it now is. 

The mark of many a good manager once 
was his ability to slash his variable produc- 
tion costs to the bone when he sensed a 
slack period. Then his company would ride 
out the economic relapse with costs at a 
minimum, 

An automated business won’t be able to 
do this so easily. Its fixed costs will be very 
high. So the old managerial talent of cost- 
cutting when the business future looks 
cloudy won’t be much in demand. 

When managers of automated industry 
feel—as a result of the tremendous amount 
of analytical and statistical information they 
get—that consumer demand may be sagging, 
they must immediately begin a furious battle 
to keep it from doing so, to retain the big, 
steady markets required to miake automation 
pay off, 

Instead of slimming production, trying to 
maintain prices, eliminating product refine- 
ments, automated industry will do exactly 
the opposite. It will intensify advertising, 
slash prices, add product refinements—in 
fact, do anything which might boost or main- 
tain sales. 

This trend isn’t peculiar to automation. It’s 
true of anything which greatly increases the 
fixed costs of industry as compared with 
variable costs. Therefore it’s identified with 
almost any technological advance. 

The higher fixed costs climb, the less effect 
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has the reduction of variable costs, the more 
need for stable markets to ensure business 
health. 

The old carriage-maker, for example, who 
hand-produced carriages in a barn — with 
maybe a half-dozen employees—could vary 
greatly his total costs, If demand declined, 
he could lay off employees, cut purchases of 
raw materials. His business debt was small 
or non-existent, his capital investment small 
or completely written off. 

But today’s automobile manufacturer is in 
a different position. He can lay off employees 
but there’s great labor and public pressure 
for him not to. And the guaranteed annual 
wage will make layoffs costly. 

The auto maker must pay debts and in- 
terest; maintain large, costly ~plants and 
dealer organizations; spend money to keep 
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These Totals 


ee 
1953* 


8 
17,500 
17,000 

8,100 
9,900 
11,100 
16,100 
23,500 
17,500 
8,200 
13,700 


Per Employ 
1946 


3 
12,000 
6,500 11,000 
3,200 5,500 
4,000 6,600 
4,600 5,600 
9,300 8,500 
9,000 12,300 
7,100 10,000 
3,500 5,200 
5,280 7,594 


1939 
$ 
6,700 
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up with technical advance. These large ex- 
penses continue even though business drops. 
They can mean bankruptcy. unless sales are 
maintained, 

The result: Auto makers can’t take a fall- 
off in business sitting down. They arise— 
as they have done this year with such notable 
success—and flail. away with every possible 
effort to help sales.. When auto plants become 
automated—a few in the U.S. already are— 
their managers will be even less willing to 
face a sales decline. 

What is the implication of this line of 
reasoning? It’s this: As investment increases, 
business and the nation can afford recessions 
less and less. 

That leads to a conclusion which con- 
founds the pessimists. Capitalism, far from 
tending to have more and more serious de- 
pressions, may tend to have fewer and less 
serious depressions. (Socialists and Commun- 
ists will hotly deny this theory.) 

Managers of automated plants will be 
thrown into the realm of economics, sociology 
and psychology. In these fields lie the ans- 
wers to the problem of creating and main- 
taining mass purchasing power. 


Detroit’s Milton O, Cross, Jr., one of the 
continent’s authorities on automation, says 
management must become more scientific 
(thus more precise) and better educated in 
management functions. Says Cross: “The 
new manager must master all steps in the 
decision-making process; he must be able to 
communicate information fast and clearly. 

“One of the tools he must use is simplifi- 
cation by method and system. That which 
has been done by rule of thumb or intuition 


is being reduced to concepts and principles, 
then converted to method and system.” 


Automation’s Basie Fact 


This means that managers can’t afford to 
“fly by the seat of their pants.” Using a set 
of principles, they must know what to do 
and why they do it in any given situation. 
It all boils down to the basic fact of life for 
automation: 

With investment so high and production 
potential so great, as little as possible must 
be left to chance. Automated industry, so 
far as humanly possible, must be master of 
its fate, 

What will automation do to education? 

We are going to need more engineers and 
scientists and the problem of getting them 
isn’t an easy one. But there is growing con- 
viction that the men who manage automated 
business must have a well rounded educa- 
tion, 

Bell Telephone in the U.S., for instance, 
has been sending its executives to the Uni- 
versity of Pennsylvania for courses in the 
humanities.. The aim is to make executives 
better informed, more able to relate their 
jobs to the economy and to society. This 
ability, there is increasing agreement, is a 
prime requisite for managers in automated 
industry, 

Thus it appears we won’t need a change in 
emphasis in education so much as better 
education for more people—both in science 
and the humanities. Automation will not 
only mean vastly greater investment in 
technology, but much bigger investment in 
education. 

It’s said by the super-optimists that auto- 
mation is the freeing of men from machines, 
while the industrial revolution was the en- 
slaving of men by machines, 

Not quite. Automation does get rid of a lot 
of the really monotonous production line 
jobs. Machines can do these far better than 
humans, if only because they don’t get bored 
or fatigued by constant repetition. 

But men will still have to tend the ma- 
chines which run the machines, or the ma- 
chines which run the machines which run 
the machines, 

Another catch phrase of automation—often 
used on the pessimistic side—is that it repre- 
sents the second industrial revolution. 

But conditions today are much different 
than they were when the “first” industrial 
revolution set factory chimneys sprouting. 
To start, there will be no society-wrenching 
changeover of production from home to fac- 
tory. The change will be from one factory 
to another, more modern, one. Government 
philosophy, too, has changed. Far from the 
what-happens-must-happen approach, no de- 
mocratic government today would permit the 
social injustices of two centuries ago. 

Business also has shed the laissez faire 
attitude; now it is concerned with pension 
plans, helping employees enjoy their leisure 
time. In effect, business recognizes the work- 
er for the consumer he is, knows it cannot 
exist without mass consumption. 

The concept of mass consumption was un- 
known in the early days of the first indus- 
trial revolution, 

The result: It’s inconceivable the disloca- 
tions of the first industrial revolution could 
be repeated in the “second.” 

But the benefits of the “second revolution” 
may exceed those of the first. 


How Far, How Fast Will Productivity Rise? 


Output per Manufacturing Worker 


(1939 Dollars) 
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Here Are Population Forecast Details 


AGE Group 1955 
0-19 Total % 
Mole .....++++ 3,096,800 39.1 
ee 2,969,800 38.5 
20-64 


Malle ..c ccoces 4,493,700 $3.2 


Female ...22+- 4,142,300 53.7 


Over 65 


3,651,800 40.8 
3,489,200 40.0 3,962,500 40.5 


4,643,500 51.9 
4,551,500 52.2 


1960 1960 
Total % Total % 
4,158,200 41.5 


5,144,100 51.7 
4,850,800 51.6 


Mole ...e+042+- 609,900 7.7 653,300 7.3 699,900 6.8 
Female .sesess 601,600 7.8 680,800 7.8 772,900 7.9 
Totals ....+4. . 15,634,100 17,673,700 19,788,400 


Note’ Figures assume medium fertility rotes and 100,000 net immigration per annum. 


1970 1975 
Total * Total % 
4,593,100 42.3 5,049,000 40.6) 
4,379,800 40.1 4,797,400 40.0 


6,529,900 52.5 
6,364,800 52.4 


5,780,200 51.9 
5,654,700 51.8 


764,700 6.8 852,500 6.9 
875,300 8.1 997,200 8.2 
22,047,800 24,592,400 


New Study Offers Detailed Population Tips 


65 group which includes the bulkand business economists, said 


Canada’s population will jump 
to between 23 and 25 millions by 
1975, an increase of roughly 60%. 

That's the main conclusion of 
population study figures issued 
this week by Canrdian Economic 
Research Associates, Toronto. 

Forecast subtotals indicate that 
the men-women ratio will remain 
about the same as will the totals 
for the 0-19, 20-64 and over 65 
age groups. The study is design- 
ed to provide background for 
those drafting submissions to the 
Royal Commission on Economic 
Prospects, 

The predicted figures point up 
the fact that several major prob- 
lems lie ahead for Canadian econ- 
omic development. At the same 
time, they show that if the prob- 
lems are solved, the country’s 
“depression babies” can expect to 
cash in on better job oppor- 
tunities, a higher living standard, 
bigger families and better health 

Economists who will be using 
the C.E.R.A. figures point out that 
if Canada is to achieve a high 
level of prosperity in 1975 it is 
reasonable to suppose that un 
employment will not be any 
higher than present levels. This 
will necessitate an increase in the 
labor force from the present 5,- 
615,000 to about 7,200,000 persons 

The problem remaining — one 
to which the Royal Commission 
will be devoting detailed atten- 
tion — is how this extra labor is 
to be absorbed. Two factors make 
this a serious question 

—A great many Canadian in 
dustries are resource - based 

(mining, pulp and paper, lum- 

bering, etc.) and there is no 

indication that there will be any 
increase in their relative low 
employment to output ratio. 

—Canadian manufacturing, 
the other likely source of add 
ed employment opportunities, is 
dogged in many sectors by high 
wage levels in relation to over- 
all production costs, Because of 
this, the pressure is on manage- 
ment to cut employment in re- 
lation to output rather than in- 
crease it. 

Thus the major problem being 
grappled with by the experts in- 
volves finding some way to offset 
these two main pressures toward 
cutting employment in relation to 
output or some way of providing 
aiternate sources of employment 


Age Groups Not Equal 


In addition, despite the fact 
that there will be increases in the 
various population categories, the 
rate of increase won't neces- 
scrily be as great within an age 
group as could be expected from 
the over-all] 60% increase fore- 
cast. For example, within the 20- 


Bank Staff Changes 


Terente-Deminica 





Cc. R GRIGG anage Bracebridge 
yr nager, Huntsville, Ont 
manager, Fevershar Ont 


manager, M Kaale, Ont 
W. L LAWRENCE, senior clerk, Hast. 
.“gs & Seymour, Vancouver, to be seconc 
assistant manager t branch 

Cc. E. GIBBS, acce Whitby, Ont 
o be manager. Bracebridge Ont 

Cc. C. BROWN, accountant, Meaford, 
Ont.. to be manager, Feversha t 

D. E CORLETT, head office relief staff 
to be manager Kingston Road & St. Clair 
Toronto 

N. F. JONES. manager. Kingston Road 












& St. Clair, Toronto, transferred to the 
supervisors’ department, heac ice, To- 

nto 

F. L. LOWENS. manager. 147 Brant St 
Burlingtor Ont to be manage I 
dale & Mead. Hariltor 

PF. A. BURT. inspection department, head 
office. Toronto, transferred tc e supe 
viease® Genartmant the ffice T ate 

L. T. SPALDING, inspection department 
head office, Toronto, transferred to the 

. > ; ¢¢ T 


supervisors’ departme 
ronto 
Cc. D. DBD. COLE, ac 
Tar . er 


Parliament 





> 





depart er neac Office : 
D. H. LIVINGSTONE, acc 
das & Roncesvalles, T 





countant, Queen & Par 
A R. SHANTZ cou 
Wilson, Toronto, to be 
& Roncesvalies. Toront 
D. R MARCHAND 


martre, Sask to be : tant 

& 100A Edmonton 

B H. COTTON, statement erk. Hast 
“gs & Seymour. Vancouver, to be a 
countant. Yates & B Victoria 

G. R. POITIER, acx B 


ant &S nif 
Man. te be accountar at B bh Rive 
Man 


A. W. HOLTZMAN, accountant. B 
River. Mar to be ac antar t « 
wright, Mar 

R. H. LINDSAY, a 











Man 
Cc & 
Bornyville 
Barrhead, Alta 
A. S&S MACKEY 


head office. Toront to be 
Whitby, Ont 
G. H. COLBORNE Ss 
& Adel e T 
at Spad &c g T 
A. D BLACK int Q & 
Lee. To t to be a u s 
& Adelaide. Toro: 
J. A. COADY, awis B 
yville, Alta. to be accou f 


artre, Sask 

K. G. HOWARD. assistant accountant 
Queen & Augusta. To: 
tant. Queen & Lee Tor 

P. A PEARCE. teller D 
Ont, to de accountant. Co , 

A. H STEPHENSON, manager. Mark- | 
dale. Ont.. to be manager. Malartic, Que- 
bee. 










F. ¥V. JOHNSTON. manager. Maiart 
Quebec, transferred to St. James & M 
Gill, Montreal. 

Cc. J. FORREST, manager. 2 King St. W 
Cobourg. Ont.. to be manager, Dufferin & 
Lappin, Toronto i 

J. J. WILLIS. manager. Eglinton & | 
Shortt, Toronte, te be manager, Crowland, | 
Ont. 

R. B. OLFREY. accountant, Barrhead 
Alta.. to be manager. Smiley. Sask 

N. B. MANDERSON. accountant. Hast- 
tngs & Seyrnour, Vancouver. to Burrard & 
Robeon, Varcouver, as acco nt 

R J KNOWLES, accountant. @urrard & 
Roteon, Vancouver, to 18th Cambie. 
Vancouver, as accountant i 

A. D. BLACK, accountant. Queen & Lee 

& Adela 








G. BH. COLBORNE, accountant. Spadina 
Adelaide, Toronto, to Spadina & College. 

‘oremte, as credit officer. 

D. M MATTHEWS. assistant eccount- 
ant. Danforth & Dewhurst. Toronte. to} 
Victoria Park & St. Clair, Toronto, as ac- 
counts rt 


of the working population, the 
“depression baby” category of 
persons born between 1930 and 
1940 will show a smaller than 
average population rise 

Because of this, it is predicted 
that between now and 1975 the 
pattern of economic growth may 
be uneven. With less than the 
average increase in the 25-35 
family-forming group, demand 
for some goods will not increase 
as greatly as the average. 

The study indicates that unem- 
ployment may fall (fewer per- 
sons available for the number of 
jobs open) and that the follow- 
ing goods may record Jess-than- 
average market growth between 
now and 1975 because of their 
dependence on household forma- 
tion: housing and building mate- 
rials, household furnishings, hard 
good appliances, women’s’ and 
men’s Wear, telephones, radio and 
TV sets and automobiles, 

Refiect War Years 

lt is estimated that the slump 
below average will have worked 
itself out by 1975 and demand in 
the 25-35 group will start reflect- 
ing the above-average population 
growth of the war years. 

During the period between now 
and 1975, this wartime growth 
will be reflected in the younger 
age brackets (The Financial Post 
Aug. 27), and demand will be 
above average increase figures for 
the following goods: Baby food 
and clothing, children’s clothing, 
groceries and meats, schools and 
school supplies, recreation and 
entertainment facilities such as 
playgrounds, camps, motion pic- 
ture houses, phonographs and 
records, toys and some books and 
magazines catering to the younger 
market 

One influence offsetting both 
the lower-than-average totals for 
the 25-35 group and the above- 


average totals for the 25-and-| 


under group is immigration, The 
forecast was compiled with allow- 
ance made for two possibilities in 
immigration — an annual net im- 
migration total of 30,000 and one 
of 100,000 (about the present 
average). 

Since immigration is weighted 
with persons in the 25-35 group, 


the total entering the country | 


will tend to add to the 25-35 
group and level out the slump in 
average population increase in 
the age group. 


These two age-group trends are 


thought to be the major varia- 
tions to be expected in the 
country’s economic growth dur- 
ing the next 20 years. With them 


will be an estimated 4% per year | 


increase in the gross national 
product of which about 2% will 
go to an improvement in the 
standard of living and 2% to 
capital goods and there'll also be 
advances medical and health 
services 
Will Grow Younger 


The forecast also shows that 


Canada is one of the few coun- 
tries in the world that will be 


growing younger during the next | 


20 years. Main factor influencing 
this is the expected immigration 
total for the period which will 
tend to keep average age down 
since most will be in the younger- 
age categori and will not have 
older parents in this country, 
Canadian Economic Research 
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they prepared the population 
forecast figures “on the ground 
that the impending discussion of 
Canada’s problems before the 
}.oyal Commission on Canada’s 
Economic Prospects can proceed 
more effectively if those who sub- 
mit briefs have certain basic pro- 
jections before them, Adequate 
information about the Canadian 
population is one of the prerequi- 
sites for considering our future.” 

The forecast estimates were 
calculated on the following 
basis: 

Natural increase of the 1955 
population was calculated by tak- 
ing the age groups, diminishing 
them by forecast mortality rates 
and listing the survivors in the 
next older category. This was 
done for each year in the 0-4 
group because of widely varying 
mortality rates over this span. 

Net immigration was calculated 
by subtracting estimated emi- 
grants from immigrants and dis- 
tributing the remainder over the 
average age spread of previous 
immigration. In addition, natural 
increase of the immigrant addi- 
tions to the population was added 
and an allowance was made for 
older female immigrants after 
1965 to include wives and mothers 
of earlier immigrants. 

A history of. Mortality rate 
was studied and projected into 
the future with allowance made 
for anticipated improvements in 
medica] and health care, Fertility 
rates were calculated mainly for 
the age groups from 15 to 49 with 
allowance made for trends to 
earlier marriage, slightly larger 
families, a decline in older 
women’s fertility and the assump- 
tion that economic conditions will 
not act as a substantial brake 
upon the rearing of children dur- 
ing the period, 





|Decea, Smith & Stone 


Forge Canadian Radar Link 


New links were forged this| Defense radar for example. 
regardless of any defense orders, | 
the new combination have high} 


week in Canada’s electronic in- 
dustry with signing of an agree- 
ment between Decca Radar (Can- 
ada) of Toronto and Smith & 
Stone, Georgetown,’ Ont. Smith 
& Stone under the agreement 
will manufacture the British 
Decca equipment for the Cana- 


| dian market. 


How Many People by 1975? 


| considerably boost existing pro- 


For Decca it’s a follow-up on 
their two-year foray into the 
Canadian market 

For Smith & Stone it means 
possible new contracts that could 


duction. The company has pro- 
duced electrical equipment since 
its formation in 1920. 

The Georgetown firm now em- 
ploys about 700 persons. Follow- 
ing World War II it formed a 
special products division to help 
trouble shoot-.for industry. Pro- 
duction of Decca equipment will 
come under the wing of this 
division, headed by John W. Bell, 
a 1933 graduate of the University 
of Toronto 

A spokesman for Smith & 
Stone told The Post that the 
company is “fully equipped to 
begin production at once of the 
entire Decca line of equipment.” 
No immediate plant extension is 
planned. | 

Decca’s position in Europe in | 
the radar and navigation fields | 
has been strong since the end/| 
of the war (The Post, Jan. 15,| 
1955), with equipment bearing | 
the “Decca” stamp in world use. | 

But things moved less quickly | 
on the Canadian scene. Decca) 
found certain modifications neces- | 
ary to their equipment for Cana- | 
dian operation. A key team of! 
engineers was built up in To-| 
ronto. Their product began to} 
attract attention. Ottawa began | 
to show interest both in -_ 
marine and airfield radar | 

With the next logical step pro- | 
duction, Decca was hesitant to} 
set up its own factory until heavy 
orders could be assured. 

Then W. C. Thornton Cran, | 
director of Decca Radar (Canada) 
Ltd., flew to Ottawa for a talk | 
with his old wartime colleague | 
in the electronics field, Brigadie: 
F. C. Wallace, president of Smith 
& Stone. Both saw the possi- 
bilities in a link-up. 

Initially it was in the form of 
a “gentleman’s agreement” that | 
Smith & Stone would have first 
refusal on any Decca contracts. 

Many details of Decca’s equip- 
ment are guarded by security 
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hopes for their: 
—Marine Radar (25 yds. to 45 


miles range). Over 100 Canadian | 


ships are already equipped, some 


4,000 throughout the world. Even | 


yachtsmen can have the protec- 
tion of a radar lookout for $3,750. 


—On the other end of the price | 


scale is 100 mile plus range radar 
costing $% million a set. This is 
used for both defense and to 
help airfield controllers check in- 
coming aircraft. 


—Storm Warning Radar 


already widely used in Europe, 
Africa, Venezuela and India. 

—Airfield Control Radar that 
shows the controller aircraft and 
objects on the ground. 


—River Radar that has short, | 


accurate range for inland ship- 
ping. 

Decca’s equipment has been 
considered by military and civil 
authorities for some time. Big- 
gest stumbling block has been 
the need to rely on supply lines 
from Britain which could be 


sliced off in emergency. Now | 


they think they have the answer. 


IT’S HERE... NOW! 


You can profit trom 


URVEY OF INDUSTRIALS 










But | 


This is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America.have been found in 


Are you sure you haven't walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced 


HERE’S HOW 


only the Geiger counter can tell 

The Sharpe “Holidayer” is One of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 
vest pocket, it can detect the least commercial deposit. 





Write or Phone 


SHARPE INSTRUMENTS LTD. 


6080 Yonge St., Willowdale, BA. 1-8733 
DEALERS WANTED FOR COMPLETE LINE OF GEIGER COUNTERS 





Do you make investment 
industrials? 


comprehensive survey you'll find a we 
of detailed and significant 
1600 companies in the fields listed in the accompany 


The Financi 
is widely recognized as Canada’s leading reference book. 


Published 
It’s your reliable source for details of 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 

This 1955 edition gives the annual high and low 
which shares have traded for the last ei; 


valuable guide, a book tl 


Order your copy now for immediate delive 


The Financial Post, 


copies BUSINESS YEAR BOOK, 1955 
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wer 4 , 
4 
| 
Chances are you'll pass near some in your travels! Complete 
Ss = # 
Instructions 


anybody can do it. 


And you can rent it 
WEEK END $4.50 ONE WEEK $7.00 
TWO WEEKS $12.00 


Join the hundreds of people moking this instrument 
@ must on their holiday travels. Make your vecotion 
exciting as well os orofitable. 


$39.95 complete with instructions and booklet on 
Prospecting for Uranium."’ 








1955 edition 


S33 postpaid 


decisions? What’s the score on 





lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 


data on the operations of some 


al Post, Survey of Industrial Milling 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 


Public Utilities 


f each company’s 
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481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $......cccceeeeececes for 
even copies SURVEY OF INDUSTRIALS, 1955 ...... 2.6 ce ccc neee ready now $3 
pana copies SURVEY OF OILS, 1955 ...... 2.0.2 cece eee cece eseeee ready now $3 
seitbaia copies SURVEY OF MINES, 1956 ......................... ready December $3 


ready now $3 
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FIBERGLAS CANADA LIMITED 


ERGLAS 





IT’S AMAZING THE DIFFERENCE 
FIBERGLAS” MAKES 


Warm, comfortable, draft-free winters . . . cool, 
restful summers . these are the advantages 
of Fiberglas insulation in home building. 

The fine, fleecy fibers of glass wrap the house in 
a permanent blanket. Heat is held in longer 

in winter and kept out better in summer 
Fiberglas can’t rot, mildew, settle or burn ..3 

8 f the building. 


tays on the job for the life 


FIBERGLAS CANADA LIMITED 
GENERAL OFFICES: 50 ST. CLAIR AVENUE WEST. TORONTO, ONTA?IO 


FIBERGLAS ... JUST NATURALLY BETTER! 
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the VGLEANG 


DYNATHERM OIL HEATING UNIT 


fluences, 


The Gordon Commission on Canada’s economic | 
prospects faces a prodigious task. Each facet of our 
economy has its own vagaries and individual in- 
some foreseeable, 


others unforeseeable. 


There’s a broad reach of area, resources, products, 
technology, policies and change to cover. 


In a talk this week to 


the Canadian Federation 


of Mayors and Municipalities at Edmonton Walter L. | 


Gordon discussed the scope and problems of his 
He told how the commission is 


Get amazing heating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
mum combustion of every drop of fuel . . . heats boiler water 2 to 3 
times faster! Easy to install, precision-engineered for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See your nearest agent or contact 


VGLCANG 


LIMITED 
8635 St. Lawrence Bivd., Montreal, P. Q. 


commission’s job. 
going about it and asked 
doing it. 
defines how all Canada 

Commission do a vital job. 


BY WALTER L. GORDON 

Some of our members have 
| just visited the northern part of 
Alberta and the Northwest Terri- 
tories, down the Peace and Mac- 
kenzie River valleys as far 
Aklavik. We were impressed with 
the twin problems of that vast 
area — lack of transportation and 
absence of people — and with the 
distances to be covered, Every- 
thing is relative, and living in To- 
lronto it is perhaps understand- 
able that one should think of Ed- 
monton itself as being pretty far 
ito the North. It is, in fact, some 
700 miles north of Toronto. But 
lit is a bit startling for a Toron 
|tonian to realize that Akiavik 
another 1,000 miles north 
Edmonton, 
| This tremendous Northwest will 
not be developed overnight or 
even in the very near future. But 
if it contains the oil and the gas 
and the minerals that many peo- 
ple believe it does, developed it 
will be sooner or later 

I propose to talk first of all 
| about some of the questions about 
the future which Canadians have 
been wondering about lately; 
secondly, to discuss the ways in 
which the Royal Commission is 
planning to examine these ques- 
tions; and lastly, to indicate the 
|kind of help which the Comm‘s- 
|sion hopes to receive from pro- 
| vincial and municipal authorities 

In the ten years since the war 
the population of Canada has in- 
creased to 15.6 million, or by 
29% (including 344,000 New- 
foundlanders who became Cana- 
|dians in 1949); the working force 
j|has gone up by 22%%, and the 
| gross national] product — that 
somewhat mysterious measure of 
four total physical output which 
economists and Government offi- 
lcials are always talking about 
but which most of us do not un- 


as 


Branches: 


TORONTO: 
658 Bayview Ave. 


QUEBEC CITY: 
606 St. Jean St. 


is 


of 


Agents in all 
principal cities 


POLE LINE 
HARDWARE 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and = Ut med 
tocked across Canada by | derstand too well — has increased 
| by about 32% in constant dollars. 


Northern Fiecfric During the same _ ten-year 


COMPANY, LIMITED | period we have seen the tremen- 
}dous oil and gas development in 
Alberta and, to a lesser extent, 
in the other Prairie Provinces as 
well; great changes and develop- 
ments in the forest and metal in- 
dustries of British Columbia; re- 
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Re 


WINNIPEG 
EDMONTON 
VANCOUVER 


MONTREAL 
REGINA 
CALGARY 


COMPANY 


LATE LIMITED 


HAMILTON: CANADA 





Here’s a digest of what he said. 
can help this important 


the aid of the CFMM in 


It clearly 


markable increases in industrial 
development of all kinds, 
especially, in Central Canada; the 
production of iron ore in Labra- 
dor and in Ontario; a very large 
expansion in hydro-electric gen- | 
erating capacity in all parts of! 
the country; the discovery of ura- 
nium and other base metals, and 
so on 

It tremendous ten 
years, and we still seem to be 
going strong. Clearly these de- 
velopments will ensure a brighter 
economic future for Canada and 
Canadians than any of us, 20 years 
ago, even dreamed of. 

Time To Look Ahead 

But having said this — and des- 
pite the fact that in most parts 
of Caneda the boom is still boom- 
ing — this may be an appropriate 
time for us to take a good look 
into the future. Or better still 
for us to do some good, hard think- | 
ing about the direction in which 
the Canadian economy seems to 
pointing, and about some of 
the problems we may expect to 
be faced with over the next 5, 10, 
15 or even 25 years. 

Quite obviously in this present 
period of revolutionary techno- 
logical change we cannot expect 
to develop blueprints which will 
show with any certainty or pre- 
cision what conditions wil] be 
like in Canada in 25 years’ time. 

If any of us have any illusions 
about this, we merely have to 
imagine what similar Royal 
Commission in 1905 might have 
said about the future of Alberta. 
The Commissioners might well 
have been optimistic. But could 
they have been expected to fore- 
tell thé remarkable expansion of 
overseas demand for our wheat 
and other farm products which 
lasted for nearly 25 years, and the 
terrible depression which follow- 
ed—a depression in which Al- 
berta with Saskatchewan was to 
suffer more than any other part 
of the country? 

Or could a Royal Commission 
established in 1930—when the 
depression was just getting under 
way—have been expected to 
foretell that within another 25 
years Alberta would be looked 
upon not only as one of the rich- 
est of the Canadian provinces in 
terms of resources, but potentially 
as one of the richest areas of the 


has been a 


pe 


a 





| whole world? 


I do not mean to suggest that | 


| some qualified forecasts about the | 


| siderably from time 


future cannot be immensely valu- | 
able—even if assuredly such fore- 
casts will have to be revised con- 
to time. In|! 


fact, I believe that some assess- 


|; ment of our future prospects and 


|of the problems we 


| other 


| ous 


|mand for 


He’s an architect, a consulting engineer, a building contractor 
He plans and erects, renovates or maintains all types of structures. 
And he uses Eastern Steel products in many ways. 


Steel sash, ventilators, doors of every type, roofing, metal lath 
and special metal fabrication work . . . these represent 

a few of Eastern Steel's diversified and specialized fields 

of manufacture. 


The man with construction on his mind can be sure that, 

in all phases of metal fabrication, the engineers of 

Eastern Steel's Contract and Custom Products Divisions 

have the experience and machinery to meet his every requirement. 


We have prepared a small folder which briefly describes 
all our products and services. We will be pleased 
to send you one on request. 
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AL 
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may expect | 


to face is highly desirable. Surely | 
it is important for us in Canada | 
to estimate—even in a rough w ay | 
—what the demand may be dur- | 
ing the next 20 or 30 years for | 
the kind of products we have for | 
export: newsprint; lumber and 
forest products; wheat and 
other agricultural products: fish; 
base metals of all kinds; oil and 
gas; manufactured goods of vari- 
kinds; and so on. And hav- 
estimated the probable de- 
these products, it may 
be useful to do some thinking 
about the possible alternative 
ources of supply to which the 
importing countries may look if | 
our costs get out of line or if we | 
fail to meet the wishes and con- 
venience of our customers in other | 
ways | 


ing 


What will be the population of 
Canada in 1980? If it continues 
to grow at the same rete as it| 

s done during the past 10 years, | 
it might be 30 million. But at 
the average rate of increase that 
prevailed during the 10 years be- 
fore the war, it would be only 20 
million. Are we more ly to 
end the period with a population 
which is closer to the higher o1 
to the lower of these two figures 

How is this increasing pepula- 
likely to be distributed 
throughout Canada? And what 
about the age factor? Most of 

-certainly all municipal au- 
thorities — are becoming increas- 
ngly aware of some of the prob- 
ems that are developing out of 
our sharply higher birthrate; the 
first postwar wave of babies is 
ow bulging the walls of our 
public schools. They will be ready 
for high school very soon, and, 
by the early sixties, some of them ' 
will be ready to go to university 
Still others —and perhaps many | 
them in this increasingly spe- | 
cialized age — will need technical 
training of one kind or another 

Our Legacy Vital j 

If this coming generation is not! 
to be let down, this means that 
we must plan to build more 
schools, more technical schools or 
colleges, and more or larger uni- 
versities. And it means that we 
shall need more teachers who 
must be trained and who will 
have to be paid appropriately if 
the best type of people are to be 
attracted to what is, and should 
be generally regarded as, the 
most important of all the profes- ! 
sions, 


like 


tion 


0 


of 


| will the 
| develop the necessary administra- 


| line? 


re’s Task Facing Gorden Commission, How 


What are we going to need in 
the way of housing; of more roads, 
highways and airports; of hospi- 
tals; as well as schools and uni- 
versities; and of al] those services 
which the municipalities will ~be 
| expected to provide for an in- 
'creasing population — particularly 
lif the drift continues from the 
farms to the cities? How are all 
these services to be financed: And 
municipalities be able to 


will be 
increased 


which 
their 


tive organizations 
required to handle 
responsibilities? 
In thinking about the future 
we should ask ourselves how the 
increased numbers of people of 
working age are going to be em- 
ployed over the next 5, 10 or 25 


|years at best advantage to them- 


the country as a 
know that there 
amount of un- 
e parts of 

Hamilton 
Magog, Que- 
There no 
who are on 
work that 
national 


selves and to 
whole. We all 
was a considerable 
employment in som 
Canada last w nter 
was one such place. 
bec, was another. 
good telling people 
relief and who want 
the figure of the 
product is running along 
factorily, and that the aver 
standard of living is high by any 
previous comparison. In fact, it 
is heartless to do so The ques- 
tion is: Are there measures which 
we in Canada can take which will] 
maintain employment at high 
levels? If what are such mea- 
sures, what are their limitations, 
and what will be their cost for 
the country as a whole? 

Will the Canadian economy in 
future be increasingly tied in with 
that of the United States? Or, to 
put it another way, will our pros- 
perity depend increasingly upon | 
the level of prosperity across the | 
We have learned a lot since | 
the depression of the thirties. We 
know that there are many things | 
governments can do to influence 
the level of economic activity — | 
at least in countries as large and | 
self-sufficient as the United States. | 
I refer to fiscal] and monetary po- | 
licies, the control of, credit, and 
the amount of Government spend- | 
ing. 


s 


or 
gross 
satis- 


rage 


so 


This Study Vital To All Canada 


They'll Do J ob 


We must hope that in the future | 
U. S. Government authorities will 
use such measures wisely — or 
should I say that public opinion 
in the United States will allow 
their Government officials to do 
so. But if they do not act wisely 
or 
Canada expect to be sufficiently 
independent, economically speak- 
ing, 
of economic activity; 


at 


to stimulate 
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the right time, can we in| 


to maintain a desirable rate | 


the Canadian economy when this} 


seems to bé called for; 
slow things down a bit when the 
signs point to inflation? 

To what extent are certain in- 
dustries in Canada controlled by 
non-residents, and is this some- 
thing we need to worry about? 

And speaking of international 
control of Canadian industry what 

(Continued on page 18) 
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MACMILLAN BOYD 


The appointment of MacMillan Boyd to be Sales Manager, Blanket Division, effec- 
tive September Ist, is announced by W. H. A. Short, President, Kenwood Mills Ltd. 
Mr. Boyd, formerly Assistont Sales Manager and Eastern District Sales Manager, 
C.l.L. Textile Fibres Division, succeeds R. M. Neilson, who retires this year efter 
126 years’ service with the compony. 


R. M. NEILSON 
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make an excellent BUSINESS GIFT 


Reason why the Autopoint pencil is treasured as a gift, is that it fully 
measures up to an executive's ideal of writing efficiency. Autopoint 
has a clean-cut design. It has balance. It's shape provides an 


ecsy, secure grip. And most important of all . 
won't wobble, slip, or fall out. The 
machined like a dutch. Holde lead firmly yet permits it 
to glide easily with a turn of the barrel. 
With your name or slogan imprinted . . . 


Autdpoint pencil is unsurpassed as a token 
.always creating favorable 


of gdodwill.. 
impressions for you. Available in 
several colors and most reason- 
ably priced. Please send 
coupon for catalogue: 

and quantity discounts. 


. the lead 
“Grip-Tite-Tip” 


is 
A companion gift to the 
Autopoint Pencil. An index 
your best customers ond 
business prospects will keenly 
opprecicte. It instontly flips 
open to the page required 
giving immedicte access to tele- 
phohe numbers, street address ond 
other data, There is also a memo pack 
included. Handsomely finished in wolnut 
or black. Imprinted with your nome or 
stogan: lasts.for years. Pleose mail coupon 
for details. 


the 


i 


Dept. SP., 25 Waterman Avenve, Terento 16, Ont. 


Autopoint™ Imprinted Business Gifts. 


THE BROWN BROTHERS LIMITED 
Please send me catalogue and quantity prices on 
Nome 

Nome 


Compeny 


Street Address 


Province 


Dictap 1one has a real record 


for turning 


ideas into action 


The plastic Dretabeh record—exclustve with the Dictaphone TIME-MASTER dic 
tating machine. Crystal-clear, unbreakable, filable, mailable—yet only 5¢ each. 


T’s the Dictahelt record — simply a belt of red plas- 


size ol 


Dicta 
rIME- 


far outsells all others ar 


tic the 


Yet 


Dictaphone 


a post 


this helt is 


MASTER 


ard, 


to the fact that the 
dictating machine 


the key 


ound the world. 


Why? Because dictating your ideas and work onto 


Di 
Just think out loud 


You can be sure vour 


you said with mistake-proof clarity 


scribe your Drctabelt 


dictating far more 


fabelt records is te modern way to get things done! 


and your work 1s done. 


secretary will hear everything 
and tran- 
easily than 


she can transcribe shorthand notes. 


Hnonr i 


This Dicta 


surpri sing ecconomy 


Routine paper work is 


ay Of 


furnine 


jeas into action means 
Savings in time and money. 


disposed of in half the time. 


DICTAPHONE” 


CORPORATION 


OCT PHONE. TE GASTER AND OW TABELT 


ARE BEG TRADE MARES OF OCCTROOONE GORPCR eT 


You commumcate faster and more easily at last have 
the opportunity to bring your full executive ability 


into play 


Mail the coupon for more information — and a free 
Dictabelt record. Or, if you’d like, an on-your-desk 
trial to prove how TIME-MASTER can help you 


turn ideas into action. 


DICTAPHONE CORPORATION LTD., P.-311-4 
204 Eglinton Ave. E., Toronto, Ont. 

] Please send me a free Dictahelt record and my copy of 
12 page illustrated booklet Succes 

t me to arrange a TIME-MASTER dictating 
with no obligation. 


Dept. I 


the new, 


Please contac 


machine demonstration 


Please consultant on all of written 


communication call on me as soon as possible. 


have your types 
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This Study Vital To All Canada 


(Continued from page 17) 


about the internationa] labor or- , 
Have we anything | @re ¢ 


to fear from affiliations across the | COMP 
be | basis w 


ganizations? 


If so, what is likely to 
effect upon labor rates 


line? 





Canada and upon costs of produc- 


Do we need to worry about 
the possibility of pricing ourselve 
out of some of our markets? 
The U, S. Influence 


Will the disparity in personal | 
income and in standards of living 


| tion? 
| 
| 


|between the United States and 
Canada increase, or is it likely to 


: decrease or disappear? We all 
know —and for the most par 
'accept—the added costs inher- 


WHY IT PAYS TO BUILD AROUND A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice 


problems—soi 


on all knotty installation 
1 advice, too, because Taylors have been sel!- 
ing and servicing vault doors in Canada longer than any other 
company 


2. You otder from the widest range of stock models in Canada 
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Stock models can be delivered almost immediately 


Write todey for your free vault door catalogue, J. and J. Taylor 
Limited, Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 


SALES 


1955 


SERVICE 


Fastest 

and finest 
to world 
markets... 


BO-AC 
AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 


frequent air cargo schedules to the world’s markets. 


One Air Waybill all the way... 


Near East, Africa, Asia. . . and no trans-shipment charges. 


ent in the Canadian nation 
lits economy. Our country 
| built in the teeth of strong north- 
|south economic pressures We 
|have been paying a price for our 
|economic independence in the 
form of higher costs of transpor- 
tation, higher distribution costs 
and .wmaller markets for our 
manufactured goods, which makes 


was 


Toronto them more expensive to produce. 
Montreal Moreover, our climate adds to our 
Winnipeg costs. As examples of what this 
means, I would refer you to two 

Vensswver * items in municipal budgeting — 
TS 108A ithe amounts which have to be 


Skilled B.O.A.C. personnel ensure careful handling . 


speedy delivery. Complete insurance and re-forwarding 


service. 


For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


United Kingdom, Europe, 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal + 
Winnipeg 


Toronto 
« Vancouver 


FLY BOAC > 





provided for fuel and for snow 
removal. 

By a variety of devices, Cana- 
dian governments have attempted 
to distribute certain special] costs 
of production over the nation as 


s | Seems 


mission has been given a heavy | 


assignment. The Commissioners 


throughout the country. There 
to be no doubt about the 
general public interest in the 
undertaking. 
Job For Everyone 

The staff of the Commission 
will number some 25 or 30 people. 
They will undertake a number of 
studies of particular questions. 


+ | But, quite obviously, it would not 
be possible for them — that is the | 
and. Commission’s own staff —to be-| 


gin to cover all the subjects which 
come within our terms of refer- 
ence. Accordingly, we have asked 
many other qualified people and 
the institutions with which they 
are connected to uncertake speci- 
fic studies on 
behalf. 

We have appealed for help to 
the Provincial Governments, to 
several of the Banks, to the Cana- 


|dian Pulp and Paper Association, 


to one of the largest insurance 
companies, to the Trades and 
Labor Congress, the 
Congress of Labor, the Canadian 


jand Catholic Federation of Labor, 


to a number of people in the pro- 
fessions and to people in the 
Federal Government Service. The 
people we have appealed to have 
agreed to make objective studies 


a whole. I refer, again as ex- f cheatin f h 

amples, to subsidies for Nova . par acu ar eee for € 
| Scotia coal, subsidies to the man- | ommiuission, nd in most cases 
| | this work will be done free of 


ufacturing industries in the form 
of tariffs, subsidies to Western 
farmers in the form of 
rates, subsidies to certain new in- 
dustries in the form of tax relief, 
and to others through depletion 
and depreciation allowances, All 
these things mean that the 
dian standard of living of nec~s- 
sity has been lower than that of 
our neighbors to the South. Bu 
if the demand in the United States 
and elsewhere for our raw ma- 
terials increases over the 2ars 
and prices rise as a result — and 
if the prices of the manufactured 
articles we import tend to fa_l 
through increased efficiency and 
intensified ‘ompetition—in other 
words, if the terms of trade swing 
in our favor —is it inconceivable 
that eventually the disparity in 
standards of living may be nar- 
rowed considerably? 

And while we are on the sub- 
ject of disparities in living stand- 
ards, what are the probabilities 
of expansica and development in 
each of the main regional divi- 
sions of Canada? And what are 
the prevlems likely to be in those 


regions or provinces which may | 


be expected to develop more slow- 
ly than others? 

You will agree that an attempt 
to answer even a few of these 
questions is a formidable task. 
Unquestionably the Royal Com- 
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OWE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 





In your own offices, over your own private 
lines, you can carry on two-way communi- 
cation between factories, branches, ware- 
houses and other company units— 


individually or all at the same time. All 


orders, reports and other important mes- 


sages go down in writing, in single or multi-copy, at both 


sending and receiving ends; they can be quickly checked for 


accuracy, filed for future reference. 


WITH BELL TELETYPE you gain the extra 
dependability and convenience of Bell 
operation and maintenance. No equip- 
ment to buy—you pay only for the 


service itself and only for time re quired, 


Have your nearest Bell Business 
this 


Office supply details about 


flexible, time-saving, work-saving 


aid to businesses large and small. 





Intercommunicating 


Telephone Systems 


BELL TELETYPE 


freight | 


ana- | ; 
|support which we are receiving. 


I have not recited a complete list 
f| and, in fact, additiona] offers of 
assistance are being received al- 
most every day. 


mission 


|} three weeks in 
hearings so that the Commission- | 





BELL ARE COMMUNICATIONS SPECIALISTS 
with the technical knowledge to 
provide all types of communications 
systems. Call us in for a study of 
your communications. Without any 


obligation to you, Ball experts will be 


glad to survey your operations and 


recommend the system most suited 


to your needs, 








Channels for 
Telemetering and 


Supervisory Control 


B THE BELL TELEPHONE COMPANY OF CANADA 





| resource industries 


charge as an important contribu- 
tion in tne general public interest. | 


I have referred to some of 


the institutions and organizations | 
| which are preparing information 
|for the Commission in 


order to 
indicate the broad extent of the 


While these various studies are 


being prepared, the ‘Commission 
itself will be holding public hear- 
ings across Canada, 
will 
foundland, Oct. 17 to be followed 
by sittings in Halifax, Charlotte- 
town and Fredericton. 
is planning to begin its | 
| tour of Western Canada in Win- | 
|}nipeg on Nov, 14 and will sit in 
Regina, Victoria, Vancouver, Ed- 
monton and Calgary in that or- 
der. 
Quebec City, 


The hearings 


begin in St. Jehn’s, New- 


The Com. 


will be held in 
Montrea] and To- 
with a 
some time in 


Hearings 


January 
Ottawa 


ronto in 
sitting In 
February, 
We expect to 
from provincial 


receive 


the fishing interests, business and 
labor organizations and so on, It 


is expected that a great dea! of | 


valuable information will be eli- 

cited in this way. 
The Commission 

that briefs 


is requesting 
be submitted two or 
advance of the 


ers may have an opportunity of 


| studying them, We are also ask- | 
|}ing those who intend to 
| briefs to notify us of their inten- 
| tions aS soon as possible so that 


we may determine how long we 
should plan to sit in each city. 
Except in the case of representa- 
tions by provincial and municipal 
authorities we shall not expect 
people to read their briefs in de- 
tail at the hearings—the Com- 
missioners plan to read them 
beforehand — but only to sum- 
marize the high spets and to 
answer questions. ; 

As already intimated, it is ex- 
pected that the public hearings 
will be concluded some time in 
February. 


onvinced that it can be ac-| 
lished only on a co-operative | 
ith the fullest support of | 
in | all interested organizations, asso- 
|ciations and Government officials | 


the Commission’s 


Canadian | 


final | 


briefs | 
and municipal | 
authorities, farmers organizations, | 


submit | 


| 


Most of the studies | 


which are being undertaken by | 


the Commission’s staff and by 
others should also be finished 
about the same time. This means 
that by late winter or early 
spring the Commission should be 
able to get down to the hard work 
of pulling the mass of available 


information together and of 
reaching fts conclusions. 
The Commission will not be 


expected to make precise or de- 
tailed forecasts about the future 
or to submit a long list of detailed 
recommendations. It will, how- 
ever, be expected to arrive at 


| 


broad conclusions about the direc- | 


tion in which the Canadian eco- 
nomy seems to be pointed; about 
some -f the problems which seem 
to lie ahead; and about some of 
the policies which might be modi- 
fied or changed to advantage. 
This is a tall order indeed. It is 
also a fascinating one 
What They Want 

Now I come to the question of 
the information which the Com- 
mission would like to obtain 
from the Canadian Federation of 


Mayors and Municipalities or 
from individual municipal au- 
thorities. If you will bear with 
me, I should like to spell this 
out in some detail. 

All of the Provincial Govern- 
ments have already been good 


enough to inquire about the kind 


of information which the com- 
mission would like to receive 
from them. This will include 


their views upon the future ex- 
paasion and development of the 
of their prov- 
inces, the probabilities of further 
industrial development in the 
secondary — or manufacturing — 
industry field, and their views 
upon a number of other subjects 
which are also of especial interest 
to the municipalities. 

These latter questions — upon 
which the Commission would wel- 
come the views of the munici- 
palities as well as those of the 
Provincial Governments them- 
selves — include: 

The probability of further in- 
dustrial development within the 


boundaries of, or closely adja- 


' 


cent to, the municipality con- | 
cerned. This may not be a} 
matter which represents a seri- | 
ous problem or question to some 
municipalities, but it is of vital | 
importance to others. Almost! 
one-haif of Canada’s population 
lives in urban centres of 40,000 | 
people or more; nearly one fifth | 
of the population of Canaua lives | 
in two municipal areas—Mont- | 
real and Toronto. Do _ the} 
authorities in these and similar 
municipalities expect their cities 
to continue to grow at the same | 
rapid pace as they have done 
during the past ten years? Is| 
the shift in population from rural 
to urban centres—which has 
been going on steadily for more 
than 100 years—likely to con- 
tinue? What are the prospects 
that still more industrial plants | 
of all kinds will be built in or | 
near the areas in which already | 
industry is largely concentrated? | 
What problems will be created, 
in terms of unemployment and 
unemployment relief, if the in- 
dustrial segment of the economy | 
is not prosperous? Would it be 
bettér to try to encourage in- 
dustry to decentralize? What 
are the problems of the one- or 
two-industry towns? Are they 
better or worse off than the 
country towns with little or no 
industry? 

What will be the needs of the 
growing urban population for 
more schools, technical schools, 
and ul versities? Can these 
needs, including the required 
numbers of adequately trained 
teachers, be met by the munici- | 
palities? Or will they need out- 
side help? 

What action needs to be taken 
to redevelop existing depressed 
or slum areas in our cities? Will 
the limits of our cities continue 
to be pushed outwards with the | 
building of single-unit suburban | 
housing, or will there be a shift 
to multiple housing in central | 
areas —a building up instead of 
out? Is it reasonable to expect 
the municipalities concerned to 
assume full responsibility for 
their own redevelopment? 

With the reducing length of 
the working week, what will be | 
the requirements of the popula- 
tion—and particularly of the 
urban population — for their lei- 
sure time? To put it in other 
words: will the municipalities be 
expected to cater to the recre- 
ational needs of a growing popu- 
lation with more spare time on 
its hands? Who should be re- | 
sponsible for providing more 
community centres, stadiums for 
athletic events, race tracks and 
parks, not to mention more mu- | 
seums, art galleries and sym- 
phony orchestras? 

What will be the requirements 
for hospitals and for doctors and | 
nurses? And who should be ex- | 
pected to provide for them? 

And again what will be the de- 
mands for more and better roads, 


throughways and bridges? How 


Two 


of fighting 


With Sprinklers 


& Casson — A. H. Davenport Company looked at the 
in the pant 


fire. When a flash blaze occurred 
a Grinnell Automatic Sprinkler 


December 


1900. went 


into action in 


This @ how the fur 


nediately, saving 


do the municipal authorities ex- 
pect to cope with the increasing 
traffic problem? Do the larger 
cities contemplate building sub- 
ways, or will they leave this 
field to Toronto and instead pro- 
vide transportation by helicop- 
ters, buses or bicycles? 

And finally—and perhaps some 
of you will think this is a leading 
question — are the financial re- 
sources of the municipalities 
adequate to provide the kind of 
services that quite obviously are 
going to be needed? And in this 
connection, and as previously 
mentioned, will the municipali- 
ties be able to develop the kind 
of administrative organizations 
and the personnel that will be 
needed to handle their increased 
responsibilities? 

It will be very helpful to have 
the views of the Canadian Feder- 
ation of Mayors and Municipali- 
ties on these subjects and, in fact, 
upon any other matters of im- 
portance which the Federation 
may wish to bring to our atten- 
tion. Because one thing that does 
seem reasonably clear about the 
future is that municipal authon- 
ties will be expected to assume 
greater and greater responsibili- 
ties as our civilization continues 
to grow more complex and as our 
numbers continue to increase. 

All Canadians are interested in 
the future development of our 
country and in making sure that 





wise policies are followed in this | 


regard. The subject is not 
should not be allowed to become 
a controversial one; it is too im- 
portant to leave room for person. 


and | 


al prejudice, peeves or partisan- 


ship. Because of ‘ts importance 
all of us must insist that it be 
examined objectively, dispassion- 


ately and without bias. The 
Commission is pledged to this 
approach. 

We shall try to complete our 


report before the end of 1956. 
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Providing Canadian Industry 


with banking service that is well-informed, 


imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


Banking Correspondents Throughout the World 
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NELSON 
MOBILE CRANE | 


Codenumber N-106-L 


oe Capacity max. 


6000 kgs 
e@ Diesel-electric 
or 
e Petrol-electric 
driven. 


Electric Equipment of 
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NELSON 
MOBILE CRANE 


Codenumber N-103-L 


e@ Capacity max. 
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Without Sprinklers — + e a $200,000 erty alone 
One employee died in the | 
RINNELL SPRINKLERS perform with automatic certainty. T! In terms of losses fron e cost of Grinnell protection against fire 
stand ready, day and night, year after year, to stop fire when it s small. When you consider that installation of a Grinnell Automatic 
starts . during those first few precious moments of a fire whe Sprinkler System reduces fire insurance premiums from 50% to 90%, 
a littl e water will do what tons of water very often cannot will be recognized as an investment that pays for itself, and then 
plish later. $ paying you substantial cash dividends. 
Could you afford a serious fire in your business? Will insurance reim- We shall gladly survey your property and submit an estimate, without 


burse you in full for the loss of buildings, equipment, records, trained 


j 


personnel, valued customers, or invaluable lives? 


© Eo nufccturing, 
/ 
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or obligation. Write or phone us. Grinnell Company of Canada, 
— Edmonton 


? 


Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


Lid. 


Engineering, and Installation of Automatic Sprinklers Since 187 8 ——_—_—_——== 
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Rift In CCF Family Unit? 
Quebec CCFers Now SDP’s 


MONTREAL (Staff) — On the! For example, Consolidated 
surface, the change in name of|Paper Co.’s Grand’mere plant 
the Quebec CCF party last week| where the CCCL was recently 
achieved without a| decertified. It has resulted in the| 
divorce from the national party.| AFL-TLC organizers moving in| 
But there is lots of evidence that | with the International Brother- | 
this is a deep rift in the socialist | hood of Pulp, Sulphite and Paper | 
family. | Mill Workers and the ae 

The reason: A switch in think-| 2ational Brotherhood of Paper- 
ing by Quebec CCF leaders aimed | Makers, both AFL-TLC, applying | 








Mr. W. Howard Young whose appointment 
@s Manager of the Industrial Division 


of Geo. T. Davie & Sons, Limited, Lauzon, | 








Quebec, has been announced by Mr. 
Andre Delagrave. 

a , 

Notice is hereby given that the 
Scottish Union & National Insur- 


ance Company has been granted by | 
the Dominion Insurance Depart- 
ment Certificate of Registry No. 1625 
authorizing the Company to transact 
in Canada the business of Weather 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the Company, and Boiler Insurance, 
excluding Machinery Insurance, in 
addition to the classes for which it 
is already registered. 


ALEX. S. HAMILTON, 
Manager for Canada 


NOTICE 
is hereby given that the Patriotic 
Assurance Company Limited has 
been ‘granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1614 authorizing it 
to transact in Canada the business 
of Fire Insurance, Accident Insur- 
ance, Automobile Insurance, Boiler 
Insurance, excluding Machinery In- 
surance, Limited Hail Insurance, 
Limited or Inherent Explosion In- 
surance, Personal Property Insur- 
ance, Piate Glass Insurance, Real 
Property Insurance Sprinkler Leak- 
age Insurance, Theft Insurance, 
Windstorm Insurance and, in addi- 
tion thereto, Civil Commotion In- 
surance, Earthquake Insurance. 
Falling Aircraft Insurance, Impact 
by Vehicles Insurance, Water Dam- 
age Insurance and Weather Insur- 
ance, limited to the insurance of the 
same property as is insured under a 
policy of fire insurance of the com- 
pany. 


SIMPSON, 


for Canada. 


ROBERT P 
Manager 


Since 1936 specializing in designing, installing ond 


servicing employer-employee benefit and pension 


plans. 


Author of booklet on “Pension Planning.” 
THE CANADA LIFE ASSURANCE COMPANY 
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at widening membership within| for certification. 
the province. The CCCL then temporarily 
The result: A divorce in CCF) blocked this move by obtaining | 
aims geared to problems peculiar|@ Writ_ preventing the Quebec 
to Quebec rather than on the Labor Relations Board from tak- 
national level. ing action. Among other things, 
Se — it claimed that Quebec legisla- 
sae aa Scccunnaiite aun" tion, which in effect says that a 
eration to the Social Democratic | W0" C4” be gt for t- 
Party appears to mean: ing strike action before going to 
Paving the way for closer conciliation and arbitration, is 


alliance with the Canadian & ultra vires. 


.Catholic Confederation of Labor. | , 1 its action, the CCCL is un- 
—Attempting to draw the| derstood to have come under fire 


party nearer to Roman Catholic of Quebec Government officials 
encyclical teachings. |and the case likely will go to a 
—Appeasing French Canada’s | higher court. Not only does it hit 
demand for a name which can| Quebec legislation but also it 
be readily translated into the|COUld undermine the position of 
French language the Quebec Labor Relations 
That in brief is the background. | Boards. 
Here is the detail: Consequently, it adds up to a 
For some time the thinking of | ™Jor reason for the CCCL seek- 
some young Quebec CCF and/ ing a closer alliance with a politi- 
CCCL leaders has become more | °@! Party. co 
closely identified. The CCCL has| ,Another factor is in the person 
suffered setbacks in labor nego- of Michael Chartrand. He is 7 
tiations in recent months and top CCCL organizer and a key 
these apparently have paved the|™4n in the CCF movement in 
way for encroachments of AFL-| Quebec. He was named delegate 
TLC unions in local established |? the CCF national council at 
districts. the Quebec party’s annual con- 
ileal ae vention last week end, He would 
be in a good position to further 
| ; 
NOTICE CCCL aims as wel! as assist CCF 
is hereby given that the London and | group in Quebec. 
County Insurance Company Limited Chartrand recently was con- 


has been granted by the Dominion | |. : : : 
Insurance Department, Certificate victed and sentenced on charges 


of Registry No. C1615 authorizing | arising out of labor trouble in 
it to transact in Canada the business | Grand’mere. He has appealed. 

of Fire Insurance Accident Insur- | 
ance, Automobile Insurance, Boiler 


Insurance, excluding Machinery In- ? : me 
surance, Limited ail Insurance, The change in name was not 


Limited or Inherent Explosion In-| Unexpected. It had been under 
surance, Personal Property Insur-/ discussion for more than a year. 
ance, Plate Glass Insurance, Real| But, it came at a significant time. | 


Property Insurance, Sprinkler Leak- | » Sa 
age Insurance, Theft Insurance,| The CCCL vig “ 7 —s 
Oo / an 1 


Windstorm Insurance and, in addi- | meeting Sept. 
tion thereto, Civil Commotion In-| would be a good time for mem- 


surance, Earthquake Insurance, : . indeed 
Falling Aircraft Insurance, Impact onl to be sold the renamed 


by Vehicles Insurance, Water Dam- ; 
It seems assured the subject 


age Insurance and Weather Insur- 
ence, Einised to the ingurence of ei will be brought into the open. 
a peley of fire insurance of the And, there are whispers that it 
company. may create some fireworks be 
ROBERT P. SIMPSON, | cause of old line members op- 
Manager for Canada. | posed to political action. 

There’s a wider reason for the 
CCF change in name. It revolves 
j}around thinking which believes 
there is little opportunity for a 
Quebec member to become elect- | 
| ed in a federal campaign. It rests | 
upon determination to build up 

| the party within the province. 
In Quebec the party has made 
| little or no headway in provin- 
cial elections. The only time 
the Quebec CCF was successful 
in an election was in 1944 when 
David Cote, a labor representa-| 
tive, was elected for Rouyn- | 
Noranda and the vote was split. 


Timing Significant 
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Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois. 


“Our credit union helps make this | 
a better product” | 


Soys MR. H. A. BA 
machines and mat 
to save money re 


that.the contribu 


reflected favourab 


A credit union is simply a group « 

their own borrowing and savir 

Government supervision, In this 
. 


old plan, members save money together to provide 


capital to lend each other for 


useful purposes. Loans are made at low cost and 
savings pay good returns. Jt is democracy in action— 


people working things out together. 


In the Western Hemisphere to 


¢redit unions serve some 10,000, 
@ credit union to help workers solve personal 





“SAVING A LITTLE EACH PAYDAY 
the way we do in our credit union 

says Willis French, “is painless, and 
the money adds up last—especiall y 
with the good returns we get." Many 
eredit unions provide the added pro- 
Section of special life insurance at ne 


premram char ee. 


Bar 
“] 


got 











“HARD LUCK had me swamped in 
money troubles before I worked at 


union when I came here. Their help 


derfal to belong to a credit union” 


RBER, President of Barber-Greene Company, manufacturer of road-building 
erial-handling equipment. ‘Our employees have in their credit union a way 
gularly and a place to turn for sympathetic financial help. I feel certain 
tion this has made to the self-sufficiency and well-being of our péople is 
ly in the quality of Barber-Greene products.” 


money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 


of people who run 
1g system under 
proven 100-year- 

Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, labor, government 
and church. 


emergencies: and 


lay, nearly 20,000 


000 people. With 


Clip and mail the coupon below for full informa 
tion on the benefits a credit union can bring your 
company and your people. ‘ 


ee 


* : 
CLIP AND MAIL 
| 


Credit Union, Dept. F.19 : 
Box 65, Hamilton, Ont. : 


Please send me, without cost, complete + 


information on organizing a credit union. 
| 
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ber-Grgene,”’ says Charles Benson 
took my problem to the credit 
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| Bathurst P. & P. A 


: on 
Cdn 


| Eddy Paper A 


} Hamilton Cotton 5°. ...... 
| Henry Morgan 444° 


| Imp. 


| Nat. Drug & Chem. .. 


| Slater Co, . 


| Zeller’s Ltd. 6% .. 


Canadian life insurance com- 
panies have an investment of 
$80 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here 
one of a series reporting on the 
holdings of individual compan- 
ies, as well as changes in their| 
portfolios of Canadian preferred 
and common stocks last year. 


Continental Life Insurance Co., | 
Toronto, in 1954 deceased its 
holdings of preferred stoeks from 
5.1% to 3.6%, Company decreased 
its holdings of common stocks 
from 5.2% to 3.9%. Stocks were 
carried on its balance sheet at 
$2,237,395 at Dec. 31, 1954 ($2,- 
824,567 a year earlier). 

During the year, in its holdings 
of Canadian stocks, Continental 
Life: 

—Added two preferreds: Abi- 
tibi Power & Paper 4%2%, and 
Molson’s Brewery A. 

—Added five commons: B. A. 
Oil, Canadian Breweries, Con- 
solidated Paper, Henry Morgan, 
and Price Brothers. 

Eliminated 11 preferreds: Abi- 
tibi Power & Paper $1.50, Alu- 
minum Co. 5%4%, Calgary Power 
444%, Canadian Cement, Cana- 
dian Wirebound Boxes A, Howard 
Smith 4%, Power Corp. 6% first, 
Price Brothers 4%, United Fuel | 
Investments 6% A, Western Gro- 
cers $1.40, and Zeller’s 6%. 

Eliminated two commons: Bell 
Telephone, and Bank of Toronto. 

—Increased its holding of two 
preferreds: Canadian Celanese 
$1.75, and Canadian Fairbanks- 
Morse 6%. 

—Increased its holdings of four 
commons: Distillers Corp.-Sea- 


| grams, International Nickel, Pow- 


ell River, and Russell Industries. 
—Decreased its holdings of two | 


| preferreds: McColl-Frontenac 4%, 


and Tamblyn Ltd. 4%. 

Decreased its holdings of 12 
commons: Aluminium Ltd., Bank 
of Montreal, Bank of Nova Scotia, 
Canada Permanent Mortgage, Ca- 
nadian Bank of Commerce, Con- 
sumers’’ Gas, Dominion Bank, 
Huron & Erie Mortgage, Imperial | 
Bank, National Trust, Royal Bank, 
and Steel Co. 

Here are company’s holdings of 
Canadian preferred and common 
stocks as at Dec. 31, 1954, together 
with changes from the previous 
year: 


Shares Change 
Held at Since 
Dec. 31 Dec. 31 
1954 1953 
Preferred 


Anglo Cdn Telephone 4'2° 
B. C. Telephone 4°4‘< 

B. C. Telephone 6% ....+.+ 
Calgary Pwr 42% 
Gatineau Pwr. 5 
Gatineau Pwr. 542% esses 
N. S. L. & P. 442% ccces 
Power Corp. 6% Ist ..++.+ 
Power Corp. 6% 2nd ..... 
Shawinigan W. & P. 4 A 
Southern Can. Pwr. 6% 
Un, Fuel Invests. 6°> . 
Abitibi P. & P. $1.50 
Abitibi P. & P. 42% ... 
Aluminum Co. 5'4% 


500 
200 eee 
100 
100 
270 


100 


TT —100 
400 eve 
2,000 
130 . 
ese —400 
—4,000 
+ 4,000 
—500 


ay 


4,000 


ee . 500 
Caldwell Linen Mills Ist. 500 
Canada Cement . 
Cdn. Celanese $1.00 ...... 
Cdn. Celanese $1.75 .. 
Cdn. Fairbanks-Morse 
Cdr. Ice Machine A 
Oil Cos, 4%% 
Cdn. Tire 5 . 
Cdn. Wirebound Boxes A. 
Casmont Industries 7% ... 
Davis Leather A .. 
Dom. Fabrics 2nd > 
Dom. Tar & Chem. $1.00 . 


eovecres . —1,000 
600 
. 75 
6% 110 
325 
200 


200 


wo 


| 
0| 


— 50( 
200 
500 @es 
600 piel 
1,000 
1,000 
3,000 és 
100 . | 
100 


G. Mackay & Stores A a 


H, Smith Paper 4° 
Flo-Giaze Paints 1, 
Int'l Metal Indus. 4'2% Ist 
McColl-Frontenac Oil 4°% 
Modern Containers A .... 
Molson’s Brewery A oe 
Monarch Knitting 442° .. 


—1,700 | 
| 


000 


270 | 


500 


. Grocers ..... 
Steel Prods. 7 
Price Bros, 4% ...... 
Rolland Paper 444% .. 
Scarfe & Co. A 
Scythes & Co. 5% 1 


e 





G. Tamblyn Ltd, 4% 
Un. Steel 6% A 

Western Grocers $1.40 
Geo. Weston Ltd, 4'2% 


|; Common 
| Ont. & Que. Riwy 6 


Bell Telephone 
Consumers’ Gas . 
Aluminium Ltd 
B.A, Oil 

Can, Malting 
Cdn. Breweries .. 
Cdn, Celanese . 
Cdn, Cottons ... 
Cons, M. & S, .. 
Cons, Paper ...... 
Consumers’ Gas ....+..... 
Crown Cork & Seal 
Distillers Seagrams 
Dow Brewery 
Gen. Steel Wares 
Henry Morgan . . eee 
H. Walker-G. & Worts ... 7 
Hudson Bay M. & S ° 
Imp. Flo-Glaze Paints .... 
Imp. Tobacco 
Internat. Nickel 
Kerr-Addison Gold 
J. Labatt 
Moore Corp. 
Noranda Mines 
Powell River ........+... 2,500 
Price Bros 
Russell Industries 
Scythes & Co 
Southam Co 
Stedman Bros. ........ 2 
Steel Co crececees 2,000 —},000 
Can, Perm. Mtge l 1 
Hur & Erie Mtge 
Montreal Trust 
National Trust 
Ont. Loan & Deb 
Banque Canadienne Nat 
Cdn, Bk. of Commerce .. 
Dom, Bank occccece 
Imp. Bank 

Bk, of Montreal 
Bk. of Nova Scotia 
OGRE ccvescosconsse 10 
Bk. of Toronto ....... 





00 | 
2,000 





srugw 


1,975 
975 
—1,89 
975 
1,062 
1.070 
—2,64 
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The company’s invested assets 
at the year-end consisted of 58.7% 


bonds, 246% mortgages, 6.1% 
policy loans 7.5% stocks, 1.4% 
real estate ,and 1.7% other. An 


analysis of invested assets at the 


NOTICE 











is hereby given that the Planet 
Assurance ompany Limited has 


been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1613 authorizing it 
to transact in Canada the business | 
of Weather Insurance, limited to the | 
insurance of the same property as 
is insured under a policy of fire 
insurance of the company, Accident 
Insurance, Boiler Insurance, exclud- 
ing Machinery Insurance, Plate 
Glass Insurance, Real Property In- 
surance, and Theft Insurance, in 
addition to the classes for which it 
is already registered. 
ROBERT P. SIMPSON, 
Manager for Canada. 


|\ONE VIEW OF THE MARKET 


‘Here Are Stocks Traded By 
Continental Life in 1954. 


end of each of the last four years 
shows as follows: 


1954 1953 1952 ‘1951 
Bond= “ ‘ 

Government .. 24.7 26.1 23.5 29.3 

Municipal ...+. 12.8 13.0 13.5 13.4 

Other ...«sses e 21.2 22.0 22.2 22.4 

Total eseee ‘58.7 61.1 64.1 65.1 
Mortgages: 

Urban ...+e0- 24.6 200.0 15.1 13.6 
Policy Loans ..e« 6.1 6.1 61; 61 
Stocks: ‘ 

(a)Preferred e- 3.6 5.1 6.8 7.1 

(b) Common «ee 3.9 5.2 5.3 5.7 

Total sees 7.5 10.3 i2.1 12.8 
Real Estate ..cess 14 1.6 1.7 1.9 
Other ... seeee 1.7 9 8 5 

0 100.0 100.0 100.0 


Grand Total «+- 1 


Donohue Will 
Use Financing 


For Timber Rights 


MONTREAL (Staff)—Proceeds 
of an additional issue of $1.3 mil- 
lions first mortgage 4% bonds, 
series “C” of Donohue Bros, Ltd., 
Clermont, Que., will be used 
chiefly for acquisition of addi- 
tional timber limits, the prospec- 
tus indicates. The issue was over- | 
subscribed. 

From the proceeds, $250,000 
will be applied in payment of the 
principal of the redemption of 
all the outstanding first mortgage 
414% serial bonds, series “A”. 
Balance will be added to the gen- | 
eral funds of the company. 

From these funds, $1.2 millions 
will be paid in cash for cutting 
rights on an additional 370 sq. 
miles of timber lands held under 
annual lease from the Province of 
Quebec and five square miles of 
freehold timber in the province if 
acquired, These are estimated to 
contain more than one million 
cords of pulpwood, Total price 
would be $2,147,000, The balance | 
would be secured upon these cut- 
ting rights and limits. 

The prospectus states there may | 
be made from time to time capital 
expenditures on improvements or 
additions, the nature and extent 
of which have not yet been de- 
termined, or for the acquisition of | 
further timber cutting limits, 

The issue eomprised $430,000 
serial bonds maturing Aug. 15, 
1956-65, and $870,000 of sinking 
fund bonds maturing Aug. 15, 
1975. 








WESTERN CANADA BREWER- 
IES LTD. issued an additional 600 
shares upon conversion of $12,000 
5% convertible debentures, thereby 
increasing shares outstanding to 
713,665. 








NOTICE 
is hereby given that the Sun In- 
surance Office Limited has been 
granted by the Dominion Insurance 
Department, Certificate of Registry 
No. C 1623 authorizing it to transact 
in Canada the business of Forgery 
Insurance in addition to the classes 
for which it is already registered. 
ROBERT P. SIMPSON, 


Manager for Canada. 











Now approaching completion is 
this huge addition to Imperial 


Oil’s refinery, 


production and packaging of 
modern lubricating oils. 


British: American Oil 


at Edmonton were designed and 
erected through the facilities 
of Canadian Kellogg. 


HYDRO-POWER 
DEVELOPMENTS 


™ Canadian Kellogs 


COMPANY LIMITED « TORONTO » EDMONTON 


Process units of the great 


Premium Textiles 


Expands Plant 
} 
|Textiles Ltd., Labelle, Que., has 


MONTREAL (Staff)—Premium 


nearly completed its $400,000 


}plant expansion program, 


It involves purchase of 100 
circular knitting machines for 
production of seamless hosiery 


and two full-fashioned machines 
for production of sweaters, Parent 


company is Chatelaine Hosiery 
Ltd., St. Johns, Que. 
At present, Premium Textile 


has 60 circular knitting machines 
in operation. It expects to have 
an additional 40 in operation by 
the end of the year. At capacity, 
production will amount tu about 
2,000 dozen pairs of seamless 
hosiery per week and 300 dozen 
full-fashioned sweaters per week. 


ee ee eae 
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TORONTO CARETAKERS 
CO. LTD. 


Eliminate your cleaning and 
maintenance problems, with 
our reasonable contract on a 
complete supervised janitor service. Special- 
ists in office, store and factory cleaning. 





Enquiries and information 


TORONTO HAMILTON 
WA. 3-8704 JA. 8-2237 












Here’s what it costs to 
Family Income Coverage 


month per $1000 in your basic policy 


...for 20 years. 
Age of 


Issue 
25 
30 
35 
40 


the 


$ 8. 


14. 
20. 


Here’s 


$200 a month up to 20 years. 


$10,000 Cash Payment at the End 
of 20 Years dn basic policy. 


NEW YORK 


INSURANCE COMPANY 


320 BAY STREET, TORONTO 


VICTORIA, VANCOUVER, CALGARY, 


WINNIPEG, OTTAWA, MONTREAL, QUEBEC CITY, HALIFAX 


LIFE, HOSPITALIZATION, MAJOR MEDICAL, ACCIDENT 


AND SICKNESS, GROUP 












for the 


Working with McColl- 


growing demands. 


refinery 


All the fabrication of pipe, and design of 


hangers and supports, for the new 


Electric Plant at Medicine Hat were handled 
by Kellogg’s Edmonton pipe plant. 


Additional 
Annual Premium 


11. 
extra protection 


Family Income Plan gives your 
family with a $10,000 Policy: 





i Dept. FP12, i 
i New York Life Insurance Company ' 
320 Bay Street, 
E TORONTO, Ont. i 
B =) Please send me without obligation full detoils of your 
i new Family Life Insurance Plan. a 
§ (Please send me my free copy of your 1955“Canadian §§ 
i Tax Information Booklet”. 4 
i NAME AGE i 
EDMONTON, REGINA 1 aD 1 
§ —_— ADDRESS. a 
i POSTAL ‘ 
CITY, ___ DISTRICT. PROV. 
Mh ee ee ee es PLEASE PRINT oe os 











engineers, Canadian Kellogg 
pressed through this expansion 
project at speed to meet 






NOW! NEW YORK LIFE’S 
NEW FAMILY INCOME PLAN 


Increases the Protection of 
Your Life Insurance Many Times 
.~. at small Additional Cost 


if you are a family man with growing 
children you will be vitally interested in 
this new low cost way to increase their 
protection. 


The new Family Income Plan can be 
attached to almost any New York Life 
policy of $2000 or more when issued . . . 
from ages 18 through 55. For every $1000 
of the basic policy’s face amount, you can 
select an income of either $10 or $20 a 
month payable to your family. 


Should you die during the 20-year 
Family Income Period, the monthly pay- 
ments would be made for the remainder 
of the 20 years. What’s more, at the end 
of the 20th year, the basic policy’s full 
face amount would also be paid to your 
family. If you live, you stop paying the 
small extra premium payment after 20 
years . . . and still retain your basic life 
insurance protection. 


include 
of $20 a 


74 
18 
92 
68 


the 


MAIL THIS COUPON TODAY 


Feesueeeee eee eee8e888288829 














ALBERTA 
GOLDEN JUBILEE 
YEAR 


























Major oil discoveries have 
changed the course of development 
of the Prairie Provinces in recent 
years. Their effect on the second 
fifty years in Confederation 
cannot yet be gauged. But oil in 
the ground, or even at the 
well-head, has only potential 
importance. It is in the degree of 
efficiency with which that oil is 
gathered, refined, converted, and 
transported that the production 
of wealth lies. In conjunction with 
the oil companies, Canadian 
Kellogg have worked for years to 
keep Canada’s West abreast of 
the world technological 
developments... in a race on 
which the future prosperity of the 
Prairies so largely depends. 


Kellogg engineering, procurement, 
construction and maintenance 
facilities, plus the manufacturing 
facilities of the Kellogg Plant in 
Edmonton, have a significant part 
in the story of Western oil, 


Frontenac 





Hydro 





CHEMICAL PLANTS 


PROCESS EQUIPMENT 
AND PIPING 
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‘LABOR ROUNDUP 


Market Bid and Ask Quotations, 


a oet't ew tt't|How Seniority Hurts 


GN Gas 6 63 xN Alger 26 i 
Do. pr. 454 xN Athona90 9% 

x Do. wts 305 330 xNew Bid 22) 25 

G Plains D 23 234 xN Brist 145 

xG Sw G 45 350 xN B Dm 230 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants @ Chartered Accountants 


Closing Quotations August 30 | 


Montreal & Toronto 


Cdn W 
N Gas p 19 


| PROFESSIONAL DIRECTORY 
| 
| 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. Most Pain In A Varied Operation 


Abitibi 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Vancouver 


P. 8S. ROSS & SONS 
Chartered Accountants 


MONTREAL © TORONTO * 
VANCOUVER + SAINT JOHN, N.B. 


OTTAWA 


xAcad Ur il 
xAcme G 18 
Admir Crp 22% 
Agnew-S 73 
Do. pr .10 
xAjax 851 
xAkaitcho 61 
xAlba Ex 23 
Albermont 90 
Do, wts 26 
xAlta Dis 220 
Do. VT 175 
xA P Cons 29 
Algom i7 
Do. deb 998i 
Be. VE «s 
Do. wts 8&8) 
Algoma 77 
Alumin 103 
Do. l pr 27 
Do, 2 pr 108 
xAmanda 32 
xAm-Lard 15 
Am Cyan 58j 
xAm Led 96 
xA Nephe 125 
xAmurex 710 
xAnacon 325 
xAnchor 91 
Ang-A Ex 123 
xAng Cdn 560 
AC Pulp p 542 
Ang Hur 13) 
xA Rouyn 150 


Anthes Im 22¢@ 24 


xApex Res 114 
xArcan 80 
xArea 54 
Argus 233 
Do, 2 pr 59) 
xArjon 153 


xC Willis 315 
xCanso P 200 
xCans NG 130 
xCanso O 275 
xCariboo 75 
xCassiar 950 
xCastle 425 


C Can Inv 26) 


Do. pr i0i 
xCent Ex 530 
xCen Led 181 
xCent Pat 13 
xCent Porc 16 


xCentremagq 9) 


xChamber 36 
xChart O 181 
Charter Tr 55 
xChatco 5 


Do, pr 6} 
Chat-Gai 173 


xCh Res 445 
xCheskirk 8 
xC'terville 45 
xCh-Kay 59 
xCh Exp 110 
xChimo 128 
xChrom 300 
Chrysler 8&3 
xCircle B 
Do, A 450 


xCit-Lar 92 


xCobalt 103 
xCoch Will 80 


Coch-D 174 
Coch-D A 18} 
Cockshutt 83 


xCody-R 104 


xCoin Lak 11) 


xColdstr’m 93 


Coll'wood 12) 
Do. pr 12] 
xColomac 6j 


Comb. Ent 9 
xCommoil 350 
xCom Pet 450 


GW CoalA7i 7i 
Do. B 7 a 
Great West 20. 22 
xGreen’g 435 450 
xGridoil 825 845 
Guar Tr 2 20) 
xGulch 118 123 
xGulf Ld 16 2 
Gulf Oil 825 82% 
Gunnar 15 153 
x Do. wts 655 670 
xGurney 450 500 
Do. pr 263 28) 
xGwillim 18 19 
Gypsum 60 60) 
Hahn 184 25 
Do. A 16, 168 
xHalinor 325 395 
H Cotton 10% 
Do. pr 9% 
Hrd Carp 3% 
xHard Rk 14 
xHar-Mins 69 
Hartz A 103 
xHasaga 23) 
xHd of L 14 
xHeadw’y 108 110 
xHeath os. oe 
xHees GH 400 500 
Hends'hot 20 21 
Do. pr 
xHeva 
xHigh Cr 17) 
xHigh-Bell 77 
Hi-Tow Dr 53 
xHighw'd 13 
H & D’ch 63 
Holden A 
x Do. B on 
Hollinger 222 
Holf Renf 66 .. 
Do, 1 - és ‘ 
Do. 2 p 
Home oll 975 


xNew Cal 110 
xN Conc'd 61 
xN Contin 43 
xN Davies 16 
xN Delhi 101 
xN Dick 215 
xN Fortun 30i 
xN Goldvu 20 
xN Harri’a 32 
xN H'ridge 70 
xN Hosco 26 
xN Jason 9% 
xN Kelore 25 
xN Lag’re 153 
xNewlund 52 
xN Marion 92 
xN Mylam 183 
xN’wnorth 15 
xNew Norz 5i 
N Minda 30 
xN Rouyn 13 
xN R’yn L 11h 
xN Senat’r 10 
xN Sup 239 
xN Taku 36 
xN Thurb 36) 
xNib Yello 8) 
xNickel R 107 
xNipiss’g 2380 
xNisto ll 
xNor-Acm 66 
Noranda n 604 
xNordon 15 
xNorgold 34 
xNorlartic 11 
xNormet 720 


xNor Inca 13 
xN Rankin 63 
North Star 163 

Do. wts 9 
xNth Trin 9 
NW Util ps3 


By JACK McARTHUR 


A seniority plan can be an 
intelligent way of providing se- 
curity for longer-service em- 
ployees; 
ogre, 

It all depends on the details of 
the plan. 

A prize example: Canadian 
Westinghoyse at Hamilton. 

There, the Union (Red-led 
United Electrica] Workers) and | 
the company are miles apart on 
seniority. Westinghouse’s senior- 
ity setup has cost the company 
much in lost efficiency, 

Though union officials may 
concede this 


down the rigid seniority which 
exists. And they are resisting 
strongly the present 
attempt to do so. 


The story of cumbersome, costly | 


seniority is told in the recent 
Westinghouse brief to concilia- 
tion: 

“Beginning in late 1953 and 


| Mill 


or a_ profit-devouring | 


truth privately, | 
they, inevitably refuse to have 
|} anything to do with watering 


company | 





Canadian autonomy for Mine- | 
means its members 
| escape U. S. anti-Red labor fez. | 
| jslation and avoid U. S. - directed | 
purges. 
Murphy ruled in B. C, with a 
| strong hand, emerged as B, C.’s| 
| strongest Communist. 
His greatest victory was when | 
he led Mine-Mill 
fight against efforts in 1952 by| 
CIO-CCL Steelworkers to oust) 
him from control at the great 
Consolidated Mining & Smelting 
Company’s smelters at Trail. 
Murphy’s forces won after a 
| bitter fight and still remain in 
control at Trail. 
Murphy refuses to tell his real 
name or his birthplace but Royal 
Canadian Mounted Police dos- 
siers on him list him as Cherni- | 
kofsky and say he was born} 
| either in Russia or Poland. 
There’s nothing cloak-and-dag- | 
|ger about Murphy as far as 
|Communism is concerned. 
Again and again he’s freely 
| admitted that he’s a Communist | 


in an all-out} 





HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA ; 


WILLIAMSON, SHIACH; SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST: W., TORONTO EM. 6-4957 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


xHom YK 15 153 xNth Can 60 
H Smith 40) 41, N Que Pow 
Do, pr 52 52) 1 pr 528 
xHoyle 770 775 #$:%xNudulam 7 
a 67 69 = wood 3 
xAtlas Yk 16) xC Allenb 21 ughes xObaska 
xAtlin-Ruf 20 Con Baks 10 a A = Oifice "Bp = 
xAubelle 8) xC Bellek 28 4 Do. 253 263 xOgama 133 
xAumacho 29 xC C Cad 14) xH Fc = = xOn aheah “ the 
xAumaque 12) xC Cordas 25 Sar he Er 41 42 xOka R M 95 
xAunor 225 C Denison 11 = an 
805 835 xOkalta 167 


Deavtahes S558 “and proud of it and I don’t} 


| continuing into 1955, the impact ae, 3 : 
of ... seniority ... has become care who knows it.” pg ny ye 
clearly evident. His success makes him one of|| MONTREAL, Tel. MA, 7085 


“Some 1,505 employees have | |Communism’s most valuable 
| been laid off during the term of | assets in Canada. His new job 
current. agreement. Inte-| Will give him greater scope as 
grated with the layoff there were | Mine-Mill enters a critical period, 


Aro equip Conduits : 
xAscot 51 Conf Life 195 
12 xConiag n 290 
i 154 1 xCon'rum 56 
Atlas Steel 181 xConro 38 


SHERBROOKE 
THREE RIVERS 





GEO. A. WELCH & COMPANY 


Chartered Accountants 


GUNN, ROBERTS Anp Co. 


OTTAWA 


BELLEVILLE CORNWALL 


Auto Elec 10 
Do. A 93 
xAut F A 425 
Do. B_ 125 
xAvillabon 10} 


xC Diseov 37 0 
xC Dragon 38 
xC East Cr 58 
xC Fenim 155 

Do. B wts 4 


xHusky 
xHy-Charg 74 8&8 
Imp Bank 49 50) 
I Flo-Glaz 21, 23 
Do. pr 303 . 
Imp Life 90 Ti 


xO'Leary BW 
xOmnitrans 4 
xO B Sup 25 

Do. pr 5 
xO Jock C 250 


4,549 inter-department and inter- | When pressure on Red unions | 


divisional transfers, plus approxi- 


mately 3,000 transfers within de- | 


will be great. 


partments, which resulted from| Toronto Boost For 


Chartered Accountants 


36 TORONTO ST. TORONTO 


xCon Fire 5i 
xC Gillies 15) 
xC G Arro 32 
xC Guay’a 28 
xC H'well 33 
xC How’y 500 


xBagamac 12 
Bley S A 975 
xBanff 180 
xBankfield 8i 
Bank Mont 492 
Bank NS_ 60) 
xBankeno 30) C Marben 63 
Barb-Ellis 20 .. xC Mic M 273 

we ws es xC Morris 27 
Barcelona 11} xC Mosher 90 
xBarnat 91 Con Smelt 388 
xBarvue 185 xC Negus 43 

Do, warr 38) xC Nichol 37 
xBarymin 260 xC N'land 76 
xBase Met 67 xC Orlac 154 


ARTHUR. $ FITZGERALD || ze" 2%, SBS 


a A . +. seniority regulations relating | ‘Fair? Wage Tenders 
Do. pr 74 7% Ont Loan 27 .. | Only to work curtailment. Should taxpayers be compelled | 
a anne tt = sw “The costly features are obvi-|}to foot the bills resulting from 
Do 4.50 p 1064... xOpemisk 765 770 | OuS, Compare . . , the compara- municipal support of union wage 
Ingersoll A 98 10, ao S ih tive simplicity of applying rates? Is it a municipality’s 
In Cem pr 17h 174 XOsisko 47 seniority principles in a company | business to discriminate against 
ay oy Be BO manufacturing only one product|a company because of its hiring 
Do. pr 22 23 Pac Pete 118 or a limited number of related | or wage policies? 
products with the complex sys-| These questions are getting a | 
tem at Westinghouse |new twist in Toronto. 


I Met A 36 37 Page Hers 683 
“The agreement calls for appli-| Many municipalities make it a 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


Hilborn & Company 


Chartered Accountants 


I Met pr 1018 .. xPamour 574 
Int Mill pr 90 92 xPan West 28 
ae: Int Nickel 833 844 xParamaq 9 


219 BAY STREET @ TORONTO e EMpire 4-1359 


Getting Ahead 


xC Pr’s A 2 130 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 


GEORGEA. TOUCHE & CO. | 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 


Rene de Cotret. Ferron Nobert & Co. 


Branch Office Drummondville Shawinigan Falls 


Chartered Accountants 


Three Rivers, Que. 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


a wa 7 7 ™ “ 7 
‘PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 

Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


New Glasgow ¢ Dartmouth 


Sydney ¢ Yarmouth e 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA © MONTREAL @ BROCKVILLE © TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


W. JI. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


Cc J. DICK, CA. LICENSED fRUSTEES 
Cc. S. BOND, B.A., CA. IN BANKRUPTCY 
W. 1. HETHERINGTON, F.C.A. c. i. OTCK 
WwW. R. O'LOANE,. B.A., CA. ww. R. O'LOANE 


Chartered Accountants 


Ba & Inn 11} 11k Do. B_ 100 


xBath M 238 
Do. B w 85 
Bath Pw A 62) 


xBeaucag 250 
xBeav Lge 63 
xBeav L’b 23 


xBelcher 56 
Bell Phone 51% 
Do. A w 51 
xBellet’re 220 
xBerens 82 
xBeta G'm 12} 
xBevcon 58 
xBibis 103 
xBicroft 290 
xBidgood 9 
Biltmore 61 

Do. pr 14} 
xBlack B 150 
Blue Rib 

Do, pr 32 
xBlue Rk 214 
xBobjo 47 
xBonville 14 
xBordulac 12) 
xB'cadillac 30 
Bowes 153 
xBoymar 9 
xBralorne 325 
xBralsm'n 104 
Br Cord A 17} 

Do. B 9, 
Brazil 8 

Do. pr 974 
Br & T pr 47} 
x Do. wts 265 
Bright 14 

Do. pr 22 
xBrilund 177 
xBritalta 
BA Oil 308 
BC El 4)% 51 

Do4 


BC Forest 13% 
BC Pack A 18 
Do. B 16 
BC Pow 333 
BC Phone 49} 
xBroul Rf 205 
Bruck A 13) 
Do. B 450 
xBrunhurst 8 
xBrunsm'n 12] 
xBrunston 23 
Brunswick 123 
xBuckles 50 
xBuffadison 94 
xBuff Ank 80 
xBuff Cdn 15 
xBuff RL 8) 
Build Prod 45 
xBulldog 11 
xBunk H 20 
Burlington 28 
Burns & C 12% 
Do. rts 67 
Burrard A 9 

Caldwell 
22) 


123 
158 


xCallinan 334 
xCalnorth 16 
xCalv'n C 630 
Camp Ch 13) 
xCan-Met 245 
xCmp RL 740 
xCan Brd 410 
Do. B 568 
Can Cem 36) 
Do. pr 31) 
C Cr&C St 118 
Can Foils 14 
Do, A 168 
C Fndry A 26) 
Do. B ae 
CI Fndry 30) 
Can Life 186 
Can Mach 10) 
Can Malt 76 
Cn N Pow 13 
xC Oil L 260 
Do. wts 115 
C Pack A 39) 
Do, B 36 
C Per Mor 90 
xC § Oil 
wts 75 
C Steam n #4 
Do, pr n 13) 
C Wire A 140 
Do 77 
xC Ad Oil 48 
xC Astoria 37 
xC Atl O 595 
Cdn Baks 8&8 
Do. Com 467 
Cdn Brew 31} 
. pr 32) 
xC Brit E 68 
Cdn Can 36 
Cdn Car 273 
Do. A 2 
Do D Rec 29 
Do AD R 29 
Cdn Celan 20) 
Do$ipr 21 
Do $.175p 362 
C Ch Cell 11) 
C Collier's 10) 
xC Decalta 63 
Do. warr 22 
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xCons Que 80 
xC Red P 80 
xC Sann’m 18 
xC Sud’y 445 
Cons Tex 

xC Tungs 50 
xC West P 555 


Con Gas 23j 


Cons Glass 
Cont Can 
xConwest 635 
xCopp Cl 270 
xCop Crp 158 
xCop-Man 27 


Corby Vot 17) 
Do. B 163 
Cosmos 12} 


xCoulee 117 
xCournor 22 
xCraig B 490 


xCrestau’m 8j 


xCroinor 28 
Cron Cork 

Crwn Tr n 29 
Crwn Zell 52 
xCrowpat 38 


Crow’s N 135i 
19 


xCusco 
xD'Aragon 40 
D Leath A 10 
xDavis B 305 
xD C Br'w 88 

Do. wts 30 
Deer H'rn 90 
xD’Eldena 17 
xDelnite 83 
xDel Rio l41 
xDetta 21h 
xDev-Led 173 
Dist Seag 40 
Dome 15 
xDome E 590 
Dom Ang 335 

Do. pr 101 
xD Asbest 19 
D Coal pr 6 
D Corset C 


D Dairies 74 
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|assimilated into new jobs 
| Enormous | waste can be elimi- 


- xTrend P i8 


cation of seniority on a horizontal | policy to insist on union rates on 
basis, involving inter-divisional | their 

; . ; 
bumping and transfers without |} Metropolitan Toronto has gone a 


employees having any prior ex- 


| perience in the jobs claimed by 


them. 
“This results in costly delays 
occasioned by, employees 


nated... 
Westinghouse says it operates 


inine distinct businesses in its 
| Hamilton industrial complex. Yet 


one seniority system applies to all. 


| Workers hop back and forth as 
| seniority demands, 


The key company seniority de- 
mand is for an employee to have 
|60 months’ seniority before win- 
ining city-wide seniority (pre- 
sently: 18 months). 

Says the Union: It’s a “double 
whammy” on job security for 


“A worker with, say, 4% years’ 
seniority could be laid off in the 
lamp division while someone 
with six months’ seniority or less 
would be kept on in the tube 
division although the bulk of the 


|jobs in these two divisions are 


very similar.” . 
* > ” 

| Red Labor Biggie 

Moves Up A Step 


Big, burly Harvey Murphy, 


| British Columbia’s top Commun- 
| ist and one of the most powerful 


in Canada, has moved to Toronto 
to set up shop as vice-president 
of Red - dominated Mine - Mill 
Union. 

Murphy’s departure from B. C. 
ends 23 years of stormy battling 
in which he helped establish 
British Columbia as one of the 
strongholds of Red-tinged unions. 

The new post for Murphy 
comes under the Union’s re- 
organization as an “autonomous” 
labor’ group after the 30,000- 
strong Canadian section cut itself | 


| off from its 50, — member parent 
| body in the U. 
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being | 


big stride farther. 


It has suggested strongly that | 
it will not award contracts to a 
maintains 
throughout its 
.| operation — not just on the mu- 


company unless it 


“fair” wages 


nicipal contract in question. 


It looks like higher construc- 


tion bills for Metro Toronto. 
a 7 > 


Labor Briefs 


Better railway balance sheets 
will be used as labor ammunition 
when Canadian rail workers start 
talking contract this fall with the | 

| Canadian National Railways and 


Canadian Pacific Railway, 

With business improved, Frank 
Hall’s 
ployees are almost certain to ask 


| for a sizeable wage hike .. . 25c, 
those with less than 60 months. | 


one report says 


It’s generally felt that rail em- | 
ployees last year, for all practical | 
purposes, lost the legal right to} 
Whether they assert this | 
and back | 
their demands with strike talk | 


strike. 
right, nevertheless, 


will be something to watch for. 


- 7 « 
CIO-CCL Steelworkers has 
again signed a no-wage-rise deal 


with John Inglis and English | 


Electric. It covers three plants — 


in Toronto, Scarborough, St. Cath- 
arines — and 2,000 employees. | 
This second 
increase contract is symptomatic 
of competitive troubles in elec- 
trical manufacturing which have 
slashed profits. 
English’ Electric has lgst almost | 
$1.5 millions in the last two full 
operating | years, 


consecutive no- 


John _Inglis- 


UNION "ACCEPTANCE CORP. 


issued 205 common shares and same | 
number of second preference shares 
during July as result of exercising 
| of 6% preference warrants. Now 
194,105 common shares and 184,105 | 


participating non-voting second pre- 


ference shares outstanding. 
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construction jobs. Now 


non-operating .rail em-| 
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Chartered Accountants 
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TORONTO GL. 5439 


M. Goldhar, C.A. 1. Beckerman, C.A. H, Soupcoff, C.A. 
M. H. Starkman, B.Com., C.A. B. Kraft, C.A. 


Chartered Accountants 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
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THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 
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Chartered Accountants 
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Chartered Accountants 
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PROFESSIONAL DIRECTORY 
@ Public and Industrial Relations 


BRAKELEY PUBLIC RELATIONS LTD. 


Commercial, Industrial, Institutional 


Public Relations 
MONTREAL 
627 Derchester St. 
UNiversity 6-8185 


TORONTO 
159 Bay Street 
EMpire 6-4991 
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© Certified Public Accountants 


H. J. CORNISH & Co. 


Certified Public Accountants 


L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 


294 DUNDAS ST. 


ANTON JENSET &. CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1. EM. 3-9238 


@ Barristers and Solicitors 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
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Gordon Dilt David H_ Jone 

john F Funnel) 
Associate: E.G Phipps Baker, Q.C 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


D A. Thompson, Q.( 
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J. Hugh McDonald 
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Barristers and Solicitors 
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TRUDEAU, BEAULIEU, ETHIER & MOREL 


idvocates, Barristers and Solicitors 
Notre-Dame Street 
Maurice Trudeau, 


Tel, MA, 9284 


Q.c, 


204 West, 


J. Alfred Ethier 
Francois Morel 


INVEST FOR PROFIT 


Don't be caught napping. 
provides the most complete 
service available on investments. 


Roger Beaulieu 
Jacques Rousseau 
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Barristers & Solicitors 
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Legalis, Toronto 


@ Management Consultants 


B. TAYLOR & ASSOCIATES 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIEW AVENUE 
JORONTO, ONTARIO 


J. D. WOODS & GORDON 
LIMITED 

MANAGEMENT CONSULTANTS 

Association of Comsuiting Management Engineers, Inc. 


Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE. 


Member o/ 


BS Wellington St. West 
TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


STEVENSON & Keitocc, L1p. 


Consulting Management Engineering 
— MONTREAL VANCOUVER 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


| 


The Post 
news 
You 
graphs, informed market com- 
profit 
Get these each week in 


{17.5 times 


|The Financial 


Selected Growth Stoeks — esrcecty neview — By NESTOR | 


|@ Consulting Mining Engineers 


Post’s exclusive 
series of Selected Growth Stocks 


was chosen by one of the contin- 
ent’s most prominent and success- | 


ful investment advisers, The rea- 
sons for choice shown below the 


| accompanying charts were those 


given when stocks were chosen in 


| January, 1953. Each will be re- 


viewed .quarterly. Publication of 


this series in The Post does not. 


constitute a2 recommendation to 
buy these stocks. 


Asbestos 
Corp. 


Asbestos Corp. trading recently 
$42.56 or 150% above UV 


6% above OV. Selling at 
1954 earnings. Yield 


at 
level, 


is 2.9% 

Earnings this year are reported 
at “reasonably good levels.” Dol- 
lar barriers still a problem in| 
some countries including Spain| 
and South America where some 
fibre is being sold. 

New Normandie mine now 
operating near capacity and is ex- 
pected to reach capacity in near 
future. Problems in tuning up! 
largely overcome. 

Earnings for full year difficult 
to predict because of new mine. 


| Iv will help picture but full bene- 


| the 


| totaled over $10,000 and are 


fit won’t be derived until 1956. 

Industry shipments higher this 
year than for comparative period 
in 1954. A greater volume of 
lower grades contributing to this 
volume but these are normally 
greater than higher grades. 

Old Vimy Ridge mine of Asbes- 
tos Corp., closed in February. 
Probably be several years before 
ore left has been cleaned up. A 
smaller operation than the others, 
it> ore will be treated by one of 
other company mills, Addi- 
tional earnings from Normandie 
will more than offset its closure. 

No new projects are under con- 
sideration at present. 


B-A OIL 


Sritish American Oil common, 
trading recently at, $3044 a share 
is 51% above its UV level and 


Defense ¢ 


ASBESTOS CORP. LTD. 


* RATE OF GROWTH 


=? 
a no men oe © 


EARMINGS & DIVIDE 


1985 1946 1987 1988 1949 1950 1951 1952 1953 195 195° 


WHY SELECTED: Asbestos Corp. is the largest 
independent producer of asbestos fibre — an 
essential mineral of worldwide use in construc- U. 
tion and building. It has large ore reserves and 
has under way a major program 


of production. 


, 


~ oo 


Wo 





5 1946 194 


S. 
gres 
production. 


for exrpansion 


* line with refining activities, 


WHY SELECTED: 
petroleum unit with important reserves in 
and Canada contributing under ag- 
sive exploration activities to increasing 


BRITISH-AMERICAN OIL CO., LTD. 


RATE OF GROWS 


PER SHARE 


1948 1949 1950 I9 52 1953 1958 1955 


B-A an integrated 


is 


As crude output comes more in 


profit margins 


should increase 


How To Read the Stock Charis 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years, 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


has room for a 48% rise to the 
OV level. This recent price 
equals 14 times 1954 earnings and 
provide: a yield of 2.80% on 
basis of 85c annua! dividend rate. 
Price range so far in 1955 is a 
low of $25% and a high of $3354. 

Sales are running 13% higher 
than 1954 record level despite 
trong competition in the indus- 
try. Earnings in the first half 
of 1955 showed an increase of 
almost 6% at $9,805,000. In 1954, | 


ont racts 


In the period July 1-15, the Department of Defense Production awarded 


contracts amounting to $10,736,610 
by Defence Construction (1951) Ltd 
not con 


| Contractor 


| Hallicrafters Canada Ltd., 
Heywood-Wakefield Co. of Canada Ltd., 


Toronto; dynamic balancing 


| W. 


| Martin Kiely Co., Montreal; 
Lakeland Dairies Ltd., Selkirk, Man.; 


| 


SSS —— EES 


DAR AR ARARARAA 


Abercorn Aero Ltd., Montreal; n 
Babb Company (Canada) Ltd., 
motor rockets 
Bathurst Power & Paper Co. Toronto; 
Beach Industries Ltd., Smith Falls, 
British American Oil Co., Toronto; 
Burns & Co., Edmonton; meat 
Calgary Packers Ltd., Calgary; 
“anada Packers Ltd., Toronto: 
‘anada Packers Ltd., Montreal; 
‘anada Packers Ltd., Vancouver; 
anada Packers Ltd., Halifax; meat 
‘anada Wire & Cable 
‘anada Wire & Cable Co., 
‘anadair Litd., Montreal; 
‘anadair Lid., Montreal; 
anadian Arsenals Ltd., 
‘anadian General Electric Co., 
‘anadian Marconi Co., Montreal; 
‘anadian Pratt & Whitney 
of engines eh awh 
Clinton Dairy, Clinton, Ont.; dairy pi 
Collins Radio Co. of Canada, Ottawa; 
Computing Devices of Canada Ltd 
equipment 
Computing Devices : of Cc ‘anada L td , 
equipment : ees os 
Cornwallis Dairy Ltd. Kentville, 
Geo. W. Crothers Ltd., Toronto; 
S. Cunair | & Co., Halifax; coal 
Eastern Bakeries Ltd., Saint John; 
Fairey Aviation Co. of Canada, 
Farmers’ Ltd., Halifax; dairy 
Federal Wire & Cable Co., Guelph, 


meat 
dai 


Ottawa; 
technical 
aircraft 
Ottawa; 


Four Wheel Drive Auto Co., 
apare parts . 

General Tire & Rubber Cx 
equipment 

Gurney Products 


». of C 


Ltd., St. Laurent, 


E. Hoffman Machinery Supply Ltd., 
machine 

—. Elects ic Power Comm 
ser\ 

Imperi ‘al Oil L imite ad Ot taw a: 

Imperial Oil Ltd., Ottawa; aviation ga 

Imperial Oil, Ltd., Ottawa; 

Imperial Oil Limited, Ottawa; 


J. Keating & Sons, Montreal; 
William J. Kerr, Jr., Chatham, N.B.; 


Legrade Inc., Quebec; meat 
Machine Products Corp., Montre al; 
Maple Leaf Dairy Ltd., Halifax; 


equipment 


Meunier Inc., Iberville, Que.: : laundry 


Northern Alberta Dairy Pool Lid., Edmonton; 
Northern Alberta Dairy Pool Ltd., Edmonton; dairy products 
Northern Electronic Co., Ottawa; communication equipment .. 
communication 


Northern Electric Co., Ottawa; 


Northwestern Creamery Ltd., Victoria; 


Pacific Meat Co., Vancouver; meat 

Peacock Brothers Ltd., Montreal; 

Peerless Laundry & Cleaners Ltd., 

Portage Creamery Ltc 

Pyrene Mfg. Co. of Canada Ltd., 
equipment 

Railway & Power Engineering Cor rp., 
hardware 

Reschke Coal Ltd., Fort St. 

Rolls-Royce of Canada Ltd 


equipment ... 
Royal Metal Mfg. Cc o., Gait : 
S. Rubin Ltd., Sherbrooke, Que.:; 
| Saint John Dry Dock Co., East 


including $3,85:% 
Here 


idered classified 


onitol 


St. Johns, Que.; 


Ont.; 


turbine 


meat 


meé 


Co., Ottawa; e 
electrical cable 
publications 

instruments ee 
laboratory work ... eeerce 215,000 
Toronto; 
technical research . ‘ ‘és 2 
Aircraft C 


oduc 
con 
Ottawa; 


’ Ottaw a; 


‘aa: 


generato! 


b ead 

Dartmouth; 
products . 
Ont.; 
First Co-operative Packers of Ontario Ltd., 
Kitchener, 


anada, 


Que.; elect 
Don Mills, Ont.; 


ission ‘of Ontario, 
aircrait engine 


aviation gasoline 
fuel oil 
International Harvester Co. of Canada, 
chain cable 

rental of dump truc ks 
laundry equipment .... 


dairy 
Meaford Creamery Litd., Meaford, Ont.; 


| Measurement Engineering Ltd., Arnprior, 


ships’ spares 
Winnipeg; 
i1., Portage La Prairie, 
Toronto; 


John, B.C 
, Montreal; 
' Rolls-Royce of Canada a Montreal; 
Rosco Metal & Roofing Products Ltd., Ottawa; 


furniture 
clothing . 
Saint John 


2,296 in contracts placed 
is a list of the contracts which 


Value 
15,120 


Commodity 


oscilloscopes BS 
modification of 

50,000 
10,092 | 
11,110 


wire ebound w oodet n : boxes s 
tool boxes ... 
fuel 


ope 22,847 
products 
sevens 16,451 
at 14,706 
12,169 
27,132 
400,000 


925 
“00 


lect ical cable 


21,004 
9,000 


elecirical cable 
o., Montreal; modification 

see : 75,000 
ts sabe 23,145 
equ 2,105,812 


navigation 


municatior ipment 
2 . 30,000 
electronic 
: oteere 8.607 
dairy products 2% 
sets .. 
34,256 
325,000 
31,119 
14.310 
19,125 


airlrame 


electrical cable 
Barrie, Ont.; 
automotive 


meat 
Ont.; 
. cepiatake shane 14,557 
Welland, Ont.; anti- 
oneeveas v- 9,339 
ric ranges ... 41,782 
16,129 
4.825 


electronic equipment 
Orillia, Ont.; furniture 
be:aatec ‘ 19,794 
‘Toronto; special 
330,000 
4.800 
123,609 
32.655 
18,928 
59,259 
11,267 
10,000 
26,273 


13,750 


soline 


Hamilton; truck tractor 


dairy products 


ware phousing ‘equipme nt ... 


products 
dairy products 
Ont.; electronic 
33,275 
22,000 
37,148 
15,360 
252,160 
252,160 
50,699 
22,560 
11,690 
12,000 
2. 800 


services see 
dairy products “a 


equipment 
dairy products 


laundry services 
Man.; dairy products 
fire fighting 

21,120 
" Montreal: ‘aircraft 
> coal 
aircraft engine 
power plant spares . 
warehousing 


249,000 
150,000 


N.B.: ‘doc king of si 


| Shell Oil Co. of Canada, Toronto; aviation gasoline 


Shiff & Company Inc., Montreal: 


Sperry Gyroscope Co. of Canada, Montreal; 


Stanley Manufacturing Co., Toronto; 
Steel Co. of Canada, Montreal: 


clothing . 


steel . 


aircraft instruments 
navigational instruments 


Structo Company Ltd., Ottawa; war ehousing equipment 


Swift Canadian Co., Toronto; meat . 


Terry Machinery Co. Ltd., St. Laurent, 
Trenton Industries Ltd., Trenton, NS.; 
Waterloo, Ont.; 


Waterloo Bedding Co. Ltd., 


Que.: generator sets oe 
ships’ streaming gear 
mattresses 


F. P. Weaver Coal Co., Montreal; coal . 


‘Weston Bakeries Ltd., Edmonton; 
Whitehorse Dairies Ltd., Whitehorse, 


bread 


Y.T.; dairy products sees 


Wilson's Dairy Ltd., London; dairy products 
Windsor Packing Co. Ltd.. Windsor, Ont.; meat ........0.. +s 


11,430 | 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growtb rate will sometimes 
or growth by two or three years. 

this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
ther factors such as rate of growth and 
investment quality wil) also enter into 
the comparison an investor will want to 


make. 
Without these UV and OV ievels, a 


current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


earnings were the second highest 
in the company’s history at more 
than $18 millions. 

Earnings are being affected by 
the increased competition insofar 
as profit margins tend 
reduced. Much of 1955 improve- 
ment reflects production and ex- 
ploration activities in Canada and 
the U.S. Net crude production in 
first half up 13.5% to 5,063,000 
barrels. Record oil output achiev- 
ed in U.S. in May. 


to be 


also permit 
stock 


The UV/OV levels 
judgment as between one 
another, They are oot designated points 
of purchase or sale nor do they attempt 


value 


to show what wil) be a stock’s bottom 


or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests. at which the company 
is showing underlying or tong-term 
growth. This will determine the price 
trend of the company's common stock 
over a period of years and in most in- 
stances the trend of dividend payments 


Background ana orinciples behind the 
selection by Neston were discussed in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request 


A catalytic reforming unit at 
Montreal East refinery scheduled 
for completion later this year as 
company continues major capital 
expenditure program expected to 
exceed $32 millions spent in 1954. 
U.S. subsidiary completed 35 
oil and six gas wells in first half. 
In Western Canada, company par- 
ticipated in a discovery in the 
Erskine area of Alberta and four 
wells in Manitoba. Development 
work continues in Joffre field. 


~ |Will Renew BudwormF ight 
Over N.B. Forests in 1956 


MONTREAL (Staff) — Fores 
Protection Ltd. will renew the 
“Battle of the Budworm” in New 
| Brunswick forests in 1956,, Size 
j}and location of next year’s pro- 
ject await the result of ento- 
| mojogical surveys now under 

It is indicated that one or two 
additional airstrips will have 
be built to allow spraying south 
and east of previously covered 
regions. Part of the forest which 
appears to require further spray- 
ing was doused with insecticide 
about two years ago. 

“It seems we may be for a 
fairly long program of spraying,” 
said Dr. R. E, Balch, head of the 
entomological laboratory, Science 
Service, Department of Agricul- 
ture. 

At a meeting 
the provincial 


to 


in 


Fredericton, 
government was 
assured continued financial sup- 
port of the federal government, 
Lands & Mines Minister Norman 
Buchanan reported. The work is 
carried out co-operatively by 
N. B. and five pulp and pape! 
companies 

In a discussion of the effects on 
salmon of aerial spraying, Dr, C. 
J. Kerswill of the Fisheries Re- 
search Board of Canada, said that 
spraying in 1954 on the Mira- 
michi River, where observations 
are being conducted, is not likely 
to result in permanent reduction 


in 


Woodlawn Dai 
Yarrows Lid., 


Dartmouth; 
repalr of 


y Ltd., 
Victoria; 


CONTRACTS AWARDED BY DEFENCE CONSTRUCTION 


aairy 
hips 


of salmon. The spraying is not 
related to this year’s run of adult 
salmon into the river, although 
runs in two or three years will be 


reduced, he said. 


Bank Staff Changes | 


Chartered banks announce the following 
staff changes: 


Commerce 

H. V. STINSON 
London, Ont 

H. D. AITKEN. mar 
Sask., to be principal, 
office, Toronto 

W. L. BROWN, accountant, Moose Jaw, 
Sask., to be manager, Swift Current, Sask., 
branch, reopened June 27, 1955. 

F. W. CARTHEW, accountant, Waterloo, 
Ont., to be manager, Highland Creek, Ont 

J. R. HORGAN, to be an assistant ac- 
countant, foreign department, head office, 
Toronto 

J, B. L —— 
countant, Br: t 

1, oe = aROC HE, accountant, 
town, _ rbrooke, Que., 
Watery Que 

-- a ‘SUTHE RLAND assistant accoun- 
tant, Lansing, Ont., to be assistant accoun- 
tant, Windsor. Ont 

A. R. TILBROOK, as 
Sarnia, Ont., to be manager, 
South, Ont 

H. C. WASS, assistant account 
Hall, Toronto, to be accountant, 
way & Kipling, Toronto 

L ASHFORTH assistant 
inspector, 


to be assistant manager 


Kindersley 
head 


ger, 
Staff college, 


to be an assistant ac- 
Upper 
to be manage! 


ustant manager, 
Niagara Falls 


ant, City 
Queens- 


manager 
Montreal, to be ar regional of- 
fice, Toronto 

E, J. BUCKLEY, 
countant, Fredericton 

Cc. F. E. CARPENTER, 
countant, foreign department, 
to be a business development officer, 
office, Toronto 

G. S. DUNCAN, manager, Picton, 
to be an assistant manager. Montreal 

H. W. HELDMAN, an assistant account- 
ant, Toronto, to be an assistant manager, 
ecuritie department, Toronto 

J. E. JOUDREY, accountant, St 
Nfid., to be manager, Hamilton 
Cashin, St. John’s 


to be assistant! ac- 
formerly ac- 
head office, 


head 


Ont., 


John 
Ave. & 


products .. 31,119 


(1951) LTD. 


July 1-15, 1955 


Montreal; 
Montreal; 


Albi Applicators Ltd., 
Argo Construction Ltd., 


boiler unit 
A. N, Bail Co., Montreal; 
A. N. Bail Co., Montreal; 
Bennet & White Alta, Ltd., 
Bennet & White Alta, 


fencing 


Floyd W. bai ian Halifax: saa 


Franki Compressed Pile Co. of Canada, 
security patrol system 
Ottaw a; 
Winnipeg; 


Fundy Construction Co., Halifax; 
G. N. Godsall Equipment Ltd., 
Malcolm Construction Co., 
floors 
Mix Bros. Constr ruction Cc oO 
Paquin Construction Co., 
systems ° ceeseee 
Standard Paving ; Ma itime Ltd., 
Storms Contracting Co., Vancouver; 
M. Sullivan & Son Ltd., Arnprior, 
Tellier & Groleau, Three Rive 


Val d'Or, 


fire reta 
Span steel 
Babcock, Wilcox & Goldie-McCulloch Ltd., 


Edm onton 


H: ilif ax; 


Ont.; 
rs, Que 


rdant 
arch hangar 
Montreal; new 


coating 


services s building 7 
primary electrical substation ...... 

Edmonton; 
Ltd., Edmonton; 
Montreal: 


pumphouse and reservoir 
refuelling tender garage 
security perimeter 


guy anchors for aerial masts 


Montreal; caisson piles . 
97,220 
diesel generator set . 15,898 
ran OER of wooden 

- 14,995 
‘roads and hardstands “s 216,986 
Que ; sewer distribution 
97,848 
17,985 
50,208 | 


255,622 | 


391,400 


road re 

parade seuere ‘ 
central heating plant 
; officers’ mess 





PROFESSIONAL DIRECTORY 


| @ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4648 SHERBROOKE ST. W. 


GLENVIEW 1428 


Management and Industrial Consultants 


PAUL E. DUFRESNE 


i. G. DAIGNAULT 


7. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE STREET WEST CGLEN 4217 


WESTMOUNT, 


and_| 
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PROFESSIONAL DIRECTORY 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


| @ Architects and Engineers 


ROBERT G. WATSON 
CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports e Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA. HU. 9-2684 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave, E, WA, 4-7421 
Toronto, Ont. WA, 3-7990 


@ Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT, RE, 2920 


Water Supply, 


The 


WARNOCK HERSEY 


Company Lid.; 


Consulting & Inspection Engineers 


Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Helifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


McCUNE ENGINEERING -LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St W. EM. 4-5408 TORONTO 1 


a Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond bidg., Montreal, Canada 


COMMERCTAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL « 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Electrical and Mechanical Engineering Consultation 
Inspection, Appraisal and Investigation 


TORONTO: EM 6-5641 VANCOUVER: PA 8513 


Civil 
Supervision, 


MONTREAL: GL 7741 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 
Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


JOHN H. ROSS 


Consulting Engineer 
cal and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


H. G. ACRES & COMPANY tren 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 
NIAGARA FALLS 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


CANADA 


717 West Pender Street Vancouver 1, B.C. 


Cc. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 JLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


OCSIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PROOUCTS INDUSTRI SS. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


SIR ALEXANDER GIBB & PARTNERS 


. ONSULTING EMGINEERS 


ete Eaton, Seeniies 
Docks & Herbourey Highways & Bridges 
Weter Supotion haduntels Monee levigation 


Queen Anne's Lodge Telephone EM. 6-2633 


LONDON, 


‘TORONTO, canada, 
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295.7 243.3 1451.56 80.82 
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Jellicoe .... 24,467 1 wt 09% | 2/05 Virginia ... 121,400 1.9% : Feb, 1962 a oo Ingersoll Machine Tool B .... 
Joburke . 198, : 2 5 1 1.40 Waite Am. . 9,782 15.5 5 5.12) 16.50 Oct. 1963 1003 British Columbia: <. sve 
Jolie 1€ Jeedon Py 53,408 38 AS 42 s Sept a 9 > ~ 
a th 53 4s $ : es Ler we = 500 =. ‘ 08 § 31 June 1966 ... 4 1003\) 3 Dec. 196 993 1003} # June 1969/72 106f° 107i 
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Kenville 5s 15 l «>» West Mal. . 12,000 a ‘ H 23 June 1968 ... 96) 97 5 Sept. 1959 .. ¢1063 108] 4 Aug. 1957 #1013 1033 
K.-Addiso ~ 17.25 1 17 17-372) 1.00 Af W. Potash . 22,000 i 63 68 | 3i Jan. 1975/78 . 1052 107 | 22 Oct, 1965/68 93) 95) 
Kerr Lake 5 3 34 ) 0% Westville 61,000 15 ; 1 3i June 1974/76 1002 B. C. Power Comm.: 3 Dec. 1963/65 984 994 
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Kirk. H. Bay Winchester . Oct, 1965 ... 96) 97h 


23,500 
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Weekly Commotity Indices 
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U. S. Labor . 110.3 110.2 
Monthly Commodity Indices 
Canada (D.B.8.) 
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C. F'm Pro (June) 
U. S. (May) 
Gt. Brit. (May) 
Note: 
the Base of 1949100 | 
Base of price quotations is as fol- 
lows: Cattle-Steers, good up to 1,000 Ib., 
| to price Toronto, Copper-electrotype, New 
York Coffee No. 4 Santos. Spot Raw) 
Sugar 96 degrees centrifugal c.i.t, 
eRevised. 
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Record of Financing 


Sales by Municipalities, Provincial and | 
Dominion Gevernments. Offerings of 
Corporation and Foreign Securities. 


DOMINION 
Government of Canada Treasury Bills 
Due Nov, 25, 1955, and May 25, 1956 
$55,000,000. Dated Aug. 26, 1955. Sold at)! 
$99.577 to yield 1.79 and $98.555 to yield 


1.96. 
PROVINCIAL 

Village of Fort St. John, B.C. 
Prev. of B. C.)—3% debentures, due 
Sept, 1, 1956-75, $120,000. Issued July 20, 
1955. Sold at $99.42 to T. B. Read Com- 
pany Limited and Dawson Hannaford | 
Limited 
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Branch Offices: 


150 CHEAPSIDE 
Lich ot, é 6 2, Ongland 


MUNICIPAL 

City of Weyburn, Sask.—4"'2 deben- 
tures, due Sept. 15, 1956-75, $120,006 Is- 
sued Aug. 11, 1955. Sold at $98.11 to Burns 
Bros, & Denton Limited and Dawson, 
Hannaford Limited. 

Tewn of Loretteville, P.Q. 
32 debentures, due Sept. 1, 
$190,000. Issued Aug. 15, 1955. 
$94.226 to Credit-Quebec, Inc. 

Catholic Scheel Commission of City of 
| Magog, P.Q. — 3%%, 342% and 4% de- 
| bentures, due Aug. 1,’ 1956-60-65-75, $290,- 
000. Issued Aug. 15, 1955. Sold at $98.947 | 
to McLeod, Young, Weir and Company 
Limited 

Scheol Commission of Ste. Angele-de- 
Monnoir, P.Q. — . 342% and 4% deben- 
tures. due July 1, 1956-60-65-75, $98,000 
issued Aug. 15, 1955. Sold at $98.743 to 
Credit-Quebec, Inc. 
| Parish ef Ste. Famille-de-Boucherville, 
P.Q. -— 3% and 4% debentures, due Sept. 
1, 1956-€5 $74,000. Issued Aug. 15, 1955. 
Sold at $97.154 to Credit-Quebec, Inc 
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Growth Oil & Gas 
Inter-Amer 
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Mut. Ac. F 1 
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School Commission of Asbestos, P.Q. — 
3%, 352% and 4% debentures, due June 15, 
1956-59-65-75, $245,000. Issued Aug. 16, 1955. 
Sold at $97.60 to Belanger, Inc. 

School Commission of Grand’Mere, P.Q. 
— 3 debentures, due July 2, 1956-75, 
$160,000. Issued Aug, 16, 1955. Sold at 
$93.80 to Rene-T. Leclerc, Inc. 

CORPORATE 


Northwest Nitro-Chemicals Limited — 
5% % subordinate income debentures, due 
1965, $8,500,000 (U.S.). Issued 
1955. Offered in units consisting 
of $50.00 principal amount of debentures 
and 5 shares of common stock by East- 
man, Dillon & Co., Wood, Gundy & Com- 
pany Limited, Midland Securities Corpn. 
Limited, W. C. Pitfield & Company Limit- 
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Transfielid 
Trend 

Triad 
Tri-Zone 
Turner V 
United Oils. 
Vanalta .... 
Van Tor ... 
Scurry-Rainb, Vulean?.... 
Security ... . 5 Wespac 
Select Oils . . -16 a 16 75 65 W'burne 
Share Oils . 0 5 | I W. Ashi 
Souris Val. . ; 

So. Union . 


i Cloud 


Red Hawk 

Reeves McD. 
Regcourt 

Renabie 

Rexspar 

Rice Lake 
Rix-A"basca 

Roche L.L.. 
Rockwin ... 
Rowan Con. 53,500 
Royram ses. 621,777 


Volume of 
Montreal Toronto 
779,100 4,025,000 
893,100 4,808,000 
786,500 4,998,000 
897,500 4,949,000 
986,300 5,710,000 
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(37%4c) per share ha 
the quarter ending September 30th, 
orn all issued common shares of the ‘Com. - 
pany, payable on September 28th f 
to shareholders of record 
business on September 2nd, 1955 


clared, 
be payable Saturday, 
* of October next, 











DIVIDEND NOTICES 


CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 147 


NOTICE IS. HEREBY GIVEN 
THAT A DIVIDEND of 30c per 
share has been declared on the paid- 


| DIVIDEND NOTICES 





DIVIDEND NOTICE 
NOTICE is hereby given that 


up Capital stock of the’ Company dividend of 2% for the current 
for the Quarter ending September quarter ending September 30, 1955, 
20th, 1955, payable October Ist, 1955, | has been declared on the paid-up 


to shareholders of record at the close 
of business September 15th, 1955. 


By Order of the Board. 


H. G. SOWARD, F.CIS., | 


Secretary. 


Dated at Toronto, 
June 21st, 1955, 


THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 286th DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 


15th day of October, 1955 to shareholders 
of record at the close of business on the 


15th day of September, 1955. 


Montreal, . S. C. Scappine, 
Aug.24%, F 7 oe Secretary 





FAMOUS PLAYERS | 
CANADIAN CORPORATION 
LIMITED 


NOTICE OF DIVIDEND NO. 86 
NOTICE is hereby given that a diy 


By Order of the Board, 
A, MacCU 


mecre 


TORONTO, August 23rd, 1955. 


"DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a 
dividend of one and three-quar- 
ters percent (1°4°%) has been 
declared on the PREFERRED | ” 
STOCK of the Company for the | 
quarter ending the 30th day of 
September 1955. 


Notice is also hereby given 
that a dividend of Twenty Cent: 
share has been | 
declared on the COMMON |! 
STOCK of the Company for the 
quarter ending the 30th day of 
September 1955. 


(20 Cents) per 


The above dividends will be 
paid on Friday, the 14th day of 
October 1955, to shareholders of 
record at the close of business 
Tuesday, the 27th day of Sep- 
tember 1955. 


By Order of the Board. 
F, N. DUNDAS, 


Secretary. 


Montreal, 24th August, 1955, 





CANADA PERMANENT 


MORTGAGE CORPORATION 


Notice is hereby given that 


Dividend of Sixty-five Cents pe 

share on the paid-up Capital Stock 
of the Corporation for the current 
quarter, and 
Ten Cents per share have been de- 
and that both Dividends will 
the First day 
to Shareholders of 
record at the close of business on 
the Fifteenth day of September 
1955. 


By order of the Board 


J. W. ROSE, JR 


secretary 


Toronto, August 17th ) 


TRANS-PRAIRIE PIPELINES 
LTD. 
DIVIDEND NOTICE NO. 2 


Notice is hereby given that z 
dividend of Fifteen (.15¢) 
Cents per share will be paid 
by Trans-Prairie Pipeline 
Ltd., on all outstanding 6 
Cumulative Redeemable Sink- 


ing Fund Preference Shares 
on September 15th, 1955, to 
Shareholders of record at the 
close of business September 
Ist, 1955. 


By Order of the Board 
J. S. STARCK 
Secretary-Treas 


Winnipeg, Manitoba. 





BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOTICE is hereby given that 
the Board of Directors has de- 
clared the dividends listed 
below on the Company's 
CUMULATIVE REDEEMABLE 
PREFERRED SHARES for the 
quarter ending 30 Septembe 
1955 payable on 1 October 15 
»to shareholders of record at 
the close of business on 7 Sep- 
tember 1955. In respect of 
shares represented by any 
share warrant, the said divi- 
dends will be payable on or 
after 1 October 1955 at any 
branch of The Royal Bank of 
Canada in Canada on presenta- 
tion of the respective dividend 
eoupons listed below 





Dividend 

Coupon per 

Keres Ne. Share 
4% 34 $1.00 

44% 1 $0.48* 
4% 4 $0.56 
44% 28 $1.19 
5% 12 $0.62 


e* For the peried starting on 
11 July 1955 


The transfer books will not 
be closed. 
By Order of the Board, 


G. G. WOODWARD, 
Assistant Secretary. 


Veneou ver B.C. 


28 July 1955 


idend 
Thirty-seven and One-half Cents 
been declared for | 
1955, 


at the close of 


an extra Dividend of 


*Toronto, August 


capital stock of the Corporation, 
and will be payable on October | 
1955, to shareholders of record at 
the close of business on Septembe 
17, 1955, 


By Order of the Board, 
E, R, MEREDITH, 


Secretary. 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 
273rd DIVIDEND 


Notice is hereby given that a 


Quarterly Dividend of 25c per share 


| on the present paid-up Capital Stock 
of this Company for the three} 
months ending 30th September 1955 | 
has been declared and the same will 
be paid on or after 3rd October 1955 
to Shareholders of record at the 
close of business on the 15th Sep- 


| tember 1955. 
3y Order of the Board. 
F. E. A. McKELLAR, 


London, Ontario 
August 23rd, 1955. 


} 
| Manager, 


NOTICE 
oF 
DIVIDEND 


| — LABATT LIMITED 


Notice is hereby given that 
Dividend No, 43 of twenty-five 
cents per share hos been declared 
on the outstanding common shares 


without nominal or par valve of 


doy of October, 1955 
orebolders of record at the close 


| 

| 

> the Company, poyable on the First 
of business of the Fifteenth day 


of September, 1955. 
By Order of the Board 


ALEX S$. GRAYDON 


Secretory. 








| NATIONAL STEEL CAR 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 


dend of fifty cents (50c) per share 
was declared payable on October 14 
1955, to shareholders of record at 
the close of business September 15 
1955. 
By Order of the Board 
J. PLUMPTON, 


Secretary. 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 
DIVIDEND NOTICE 


aT A4t ‘ 


ce s hereby given that the 
following dividends have been de- 
clared payable September 30th, 1955 
to shareholders of record September 
6th, 1955. 





$1.12'2 per share on 4! -$100 par 
value Cumulative Redeem- 
able Preferred Stock for 
quarter ending Septembe: 
30th, 1955. 


| 
| $ 6242 per share regular quarterly 
dividend on no par value 
| 
| 


Common Stock for quarte 
ending September 30th, 1955 
By Order of the Board. 
K. J. DOIG, F.C.1S., 
Secretary-Treasure! 
MONTREAL, QUEBEC 
August 25, 1955, 


MACMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 


aividends, in the respective amounts 
per share set out below, have been 
declared payable September 30th, 
1955, to shareholders of record at the 
close of business September 9th, 
1955, on the following outstanding 
shares of 
MacMILLAN & BLOEDEL 
LIMITED 
Class “A” — .12%se per share 
Class “B” .20¢ per share 
The Transfer Books will not 
be closed, 
Dated at Vancouver, B.C. this 23rd 
day of August, 1955 
By Order of the Boa 


Z G. D. ECCOTT 


eecreta 


DISHER STEEL CONSTRUCTION 


COMPANY, LIMITED 


COMMON DIVIDEND 

Notice is hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared on the Com- 
mon Shares of the Company, pay- 
able November Ist, 1955, to share- 
holders of record at the close of 
business Octobey 15th, 1955 

By Order of the Board 
| A. B. LOCKLEY 


Secreta 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


PREFERRED DIVIDEND NO. 104° 


Notice is hereby given that the 
regular quarterly dividend of 
Thirty-seven and One-half Cents 
| (37%ec) per share has been declared 
on the Class “A” Cumulative Re- 
deemable Preference Shares of the 
Company, payable November Ist, 
1955, to Shareholders of record at 
the close of business October 15th, 
1955. 


By Order of the Board 
A. B. LOCKLEY 


Secretary 


te 
2 


Notice is hereby given that a divi- 
dend of thirty-seven and one-half 
cents (374%c) per share has been 
declared for the quarter ending 
September 30, 1955, payable on Oc- 
tober 14, 1955, to shareholders of 
record at the close of business Sep- 
tember 15, 1955, and a special divi- 





| Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





At midweek both Canadian and, the average at an unduly high | 


U.S, markets appeared drifting| price earnings ratio. Buyers cer- 


into the low-volume, featureless 
| trend usually associated with late 
summer, Many market analysts | 
lon the basis of the long-term 


who cannot see what new bull- 


ish news developments are left 
to feed the market fire are now} 
forecasting narrowly moving} 
markets over the next few 


months. While individual issues 


will continue to reflect earnings, 


dividend news, year-end extras, 


etc., the genera] trend will tend 


to flatten out from here, they 
claim, 

After the sharp jump in the 
major copper issues last week 
reflecting latest price jump in the 


red metal steam appeared peter-| 


ing out of the group this week 


with prices forced to surrender a} 
good part of their gain, But this} 
group could continue one of the} 
| strongest sections of the market 
| throughout the rest of the year 


bolstered by expectations of 


record earnings and handsome | jis a 
|jand. We should be optimisti¢e on 


year-end extras. 


» ~ * 


'W. R. TAPRELL: Carlile & 


McCarthy (Calgary) 

When Trade Minister C. D. 
Howe again stuck his finger into 
the uranium pie it caused what 
we fee] is unwarranted concern 
over the future of uranium 
mines, particularly those already 
on the road to production with 
contracts signed, or about to be 
signed, His statements did cause 
heavy selling in the prospects 


| which had been heavily bought 


on anticipation of future dis- 
coveries rather than actualities. 

If Uranium becomes no longer 
a rare metal but commonplace it 
is hardly to be expected that the 


|taxpayer should be asked to 
bonus the high-cost producer, | 


This metal, like most others, will 
sooner or later have to seek its 
own economic level but that i 


{no reason to liquidate holdings 


in proven mines, 

Industrially speaking’ there 
seems to be nothing yet on the 
horizon to obstruct the optimis 


tic outlogk, Yields on good com-| 


mon stock are lower, and the 
spread between stock and bond 
yields has narrowed. Neverthe- 
less, with the increased profits pe 
share stocks are not selling on 





| New Highs endl Laws 


During the week ended Aug. 26, 
42 new highs and six new low 


| were recorded among the general 
| stocks on Canadian stock ex- 


changes. In the mining group 


| there were 32 new highs and 21 


new lows. In western oils there 
were four new highs and 10 new} 
lows. 


GENERAL 
New Highs—1955 
| Abitib Harding Carpet 

Do. 4) Inlan Cer 
Br, & Tank wa Inter Bronze 
B.C. Elec. 4} pid Inter Nicke 
B.C. Elec. 44° pid. Inter Powe 
Burns & Co. rts. London Hose A 
Can. Packers A Mailman 
Can, W, Cable B Mersey Pape 
Cdn. Brew Mod, Cont 
Cdn. Int., Invest. Nfld, Lt, & P 

Tr. pid Norand 
Carling Brew Power Cort 
Claude Neon B Saguenay) 
Crown Trust Sicks Brew 
Easy Washing Silverwoods B 
Equitable Life Steel of Car 
Erie Fir & Wood A Sup. Pete. co 
Fraser Co Toronto Iron A 
Gat. Pwr. 5} pid Union Gas 

Do. 5° pfd Walker-Good 
Growers Wine Geo, Weston pf 


Gurney Prod. com 
New Lows—1955 








Can, Cement Gt. North Gas pfd. 
Cdn. Bronze pfd Ham. Cottor 
Grafton A Mt. Roya! "ice 
MINING 
New Highs—1955 
Aconic Int, Nicke 
Broul Jacknife 
Campbell Chib, Kontik 
Canan Malartic 
c Marcus 
« Matachewa 
¢ New Goldvue 
Copper M New Highridge 
Croinor Newlund 
Cusco Noranda 
| D’Aragor O'Brier 
East. Smelt Opemisk 
Gaspe Cop Pershcourt 
Geco Que. Chit 
Highland Belle Quemont 
Hudson Ba Tomb 
New Lows—1955 
Alba Hamil 
Amanda Inspiratio 
Ameranium Iso Urar 
Bevcor Jardur 
| Bunker Hill Jaye Explor 
Chimo Jeanette 
Cody -Reco Mentor Ex, 
Cons. Tung New Senat 
Copper Corp. Panel 
Elder Queenston 
Farwest Tung Silver Sta 
OILS 
New Highs—1955 
Bashaw Dome Ex; 
Cdn, Oil & Gas Pathfinder 
New Lows—1955 
Albermont warr. Liberal 
Banff Nucles 
Cdn. Williston Sapphire 
| Canso Producers Trans E 
| Corms, Peak West Naco 
c . 
srain 
"* . — = 
Winnipeg Futures 
Ww eck te Aug. 29, 1955 
Crop vea on High Low 
Aug. 8 ‘19 5 fo fc ( 
High Low week week Aug. 29 
Oats— 
7 7 Oct e 
674 De . 
67, May .... by ale 
Bariey— 
44 961 Oct i 
99 90k Dee eoee 94) y 
4 JS May esoe 954 “ve 
Rye— 
9 843 Oct. 
924 i De 4 
96} 90 May cece WE ’ 
Flax— 
i 2 Oct. .... 2-88 
29 2.67! De« ha 2.75 2.686 
9 269) eooe BM 2.72 - 
W i Casl 
innipeg Cash 
For Week 
Aug. 29 
High Low Hig 
Date— 
a We ‘eden 79 794 i 7 
BC. W. ccccce 74 733 74a 72 
Barley— 
Peed cvccees 1.022 1013 1.013 1.0f 
2 Feed .....+. 1.018 1.003 1.014 99; 
L Malt cesses 1.154 1.14% 1.148 1.12) 
Rye— 
2 C. W. ccoces 89) RR ast a3 


1c Ww 89, 6 a5 az 








Prices 


tainly feel year-end extras are 


going to improve their field, Most | 


investment buying now must be 


view. The main trouble is we 
just have not got enough good 


stocks in Canada to meet the de-|- 


mand, 
From a Western point of view, 
the gas pipe lines are still obscur- 


led in a political fog from which 


we are occasionally given the 
odd ray of hope that they may 
emerge into the sunlight. Why 
our Government should be sen- 
sible about oil and stupid about 


| gas is a mystery, We have a huge 


grain crop in the offing but it is 
going to be hard to move it from 
its home. The Western farmer 
may have a lot of wheat but little 


cash and that is not good for our} 


economy. 

It is probably time to be con- 
servative but put some money 
into speculations, This is a rich 


its future and no One ever made 
a fortune if they put every cent 


of savings into bonds. 
a > 


J. R, SHEMILT: Gardiner, | 


Arthett (Toronto) 


With our economy not so de-| 
pendent on conditions in the president 
| Weir é& Co, 


U.S."as it has been historically | 
we have found over the past few 


below the border 
A slower business recovery 


take severe steps to curb credit! 
expansion, In addition our prob- 


lems were made easier by the]on the Toront 


heavy inflow of capital from the 
U.S. helping to offset our deficit 
on trade account thus keeping 
the U.S, and Canadian dollars 


Securities Ltd., 
for several large financial organ- 
week announced | vice-president 
election of two new directors to 
| succeed Rt, Hon, Arthur Meighen | 


The Meighens, who for many 


age house. 


Toronto financial circles, 
fight for control earlier this year | Ratcliffe 
of the company at the peak of the | Weir & Co. told The Post. 
corporate pyramid, Soe 

Official announcement of the| 
appointment 
J. H. Ratcliffe and A, G, Walwyn 
also said that the Meighens’ hold- 
stock had been 
“interests closely 
| associated with the management 
} Ratcliffe is 
McLeod, Young, 
investment dealers 
"under written many 
months bond prices in Canada | public offerings of Traders Fi- 


, 2 | 
have resisted to some extent the} nance Corp. debentures, notes 
rather severe dip experienced 





dequired by 


who succeeded 
Arthur ‘saan as president of 
here along with unemployment|CGs jn April, 
problems made it unnecessary to} that he had crustal his hold- 
CGS stock. 

anaes of CGS, although listed 
o Stock Exchange, 
trade _there. 
of the stock 
outstanding (13, 194 class A and 
15,470 Class B shares) were held | 








Fight For Control Hinted 
As Meighens Quit C.G.S. 


Directors of Canadian General | added. Chairman of Traders Fi- 
holding company | nance Corp. 
president 


oe 


ANNOUNCEMENT 


WILLIAM NEILSON LIMITED | 


directors 





confirmed 


Until re- 


reasonably close together in} py five persons, Only transaction | 


value, 
Prices of bonds with maturities 
suitable for chartered bank in- 


vestment are still under some | July 21. 
pressure here due largely to sea-| been traded on tl 


sonal factors such as heavy grain 
loans, temporary financing of 


provincial and hydro accounts, | 


inventory financing and loans to 
finance consumer credit, 
However, these demands for 


credit should ease as we move this report 


into the winter months and the} 


banks could then return as sub-| 


stantial buyers of securities, 
With regard to longer-term 


| bond prices it would appear that} Canada’s 
pressures producing the recent} | houses, w ho in turn sold the stock 


| last month to — investment 
|been largely contained and fur-| house 


downward adjustment have now 


}ther concentrated selling is not} 
imminent, Rather buying on the 


part of investing institutions such | | cuss 

as life insurance companies and| clients 
pension funds shows a steady 
uptrend and this, coupled with | | Meighen stoc k, c “ol, Meighen told | 
an increasing flow of mortgage | ‘Phe Post, 
| repayments and a seasonable de-| ; 
cline in mortgage money requests | s 
could produce a firm tone in 


longer bond maturities. 
In summary we could have a 


|narrow trading range over the 
next several weeks followed by a}. 
gentle firming probablv exhibited | 


in the long maturitie; first. 


» ” * 


R. BRANT: Norris, Allen (To- 
ronto ) 
Canadian agriculture with its 


huge surpluses of grain is one 
| weakness in the economy that has | 


never received sufficient atten- 


tion, 


Wheat, a stable commodity 
upon which a large percentage of 
the world’s population depend 


|for their food, has reached a 
point in our agricultural economy 
| where we find ourselves entering 
|}a new crop year in 1955 with a 


surplus of over 500 million 
bushels. Canada is holding over 
from previous years as much 
‘rain as we grow in a bumper 
ear. 

Elevator storage facilities are 


| filed to capacity with old grain. 
The farmer with only eight 
bushels sold per seeded acre in 
| 1954 finds last year’s surplus, plus 
two or three previous years’ left- | 


over grain, still on the farm, With 


| the new crop at hand (and it} 
looks like a good one) the West- | 
ern farmer will be faced with | sj 
new storage as well as financial | 
| difficulties unless there is an un- 
| foreseen change in the situation. 


Comparative figures for the 





Chicago Futures | 
Week to Aug. 9, 1955 





Crop vear fron High Low 
Aug. 1, 1955 f fo ( 
High Low week week Aug. 29 
Wheat— 
2 1904 Sept, ... 1.94 1.90) 1.901 
2.038 1.93) Dec. .... 1.98! 44 u4 
2 83 1 ° 99 9 So 
944 4 ‘ a 9 92 
743 eeee 1.793 
Corn— 
4 SS Sept cos 2 1.24 1.26) 
4 M 4 
Oats— 
: eT 
‘ De 
M 64) 
Rye— 
Ser 94 
» De , 98 
Seybeans—iold contracts) 
Sept ‘ ee 
2.19 
ar “~« ~«ij 
Seybeans—( new contracts) 
Se 2.32 2.251 
No 2.274 2.214 
JOM. § cccccceccoccecece 2.291 2 2.24 
M 2.314 2 226 
M 2.314 2.2 2.26) 
Chicago Cash 
For Week 
} Aug. 29 Prev. week | 
High Low High Low 
Cern— 
2 Ye n@w) . 1.30) 1m 1.282 122i 
Oats— 
1m W . Set 58i 38 


on the TSE 
months was the} 
shares at $185 On| appointment of 
Class B shares have not 


of shares sold by 
Meighen stock 
> same sha Was originally 
to 


CGS, Officers of the two 
| investment firms refused to dis- 
transactions with 
Reason for > disposal of the} 
, was his father’s advanc- 
r Meighen, who 
Minister of | I worked 
Canada twice during the 1920's, | period of 


1 have a large interest 


in Traders Finance,” Col. einen 





. Ss. farm income as compared to | 
income show: 


Canadian figures would be even 
lower qhan these. 
farm economy appears to 
i while other sec-|4 ‘Trial Subscription 
tions of the economy prosper. 

= - 


BARRON'S: The Trader 


Fundamental 


collateral loans and 
advanced to 
within five points of the all-time | 
the tremendous rise in 
corporate earning power. So per- | 
sistently and strongly have profits | 
exparided as to nullify the effect | tions. 1 
of the rise in stock prices. As a/can get a Trial Subscription for three 
have | months for 
since first of} 24 and attach 
ratio of market | 
price to earnings has fallen con- 


borrowings, 


earnings 













one of 
investment 


connected 


who read 


| I said 


read The 


9c 


| 
| 
| already, 


|} statf of 


The Wall 


} 





Electronic components a problem? 


"Because Centralab 
follows through... 


I can, too!” 


Free booklet tells why so many manufacturers 


put their electronic-component worries in 
Centralab’s hands, 


OS TTEVEND | hi dtcata be cl 


is. Arthur Meighen, | 
A. E. Naylor and 


All three are directors. 

Arthur Meighen is chairman, 
x. <. G. and his son president, of two in- 
vestment trusts — Canadian Gen- | 
}eral Investments 
directors or | $32.5-million portfolio, and Third 
officers of the holding 
y and associated firms, [a Ltd., with assets of approxi- 
have sold their entire interests 
in Canadian General Seeurities | the funds is CGS. 
Ltd. Companies associated with 
include Traders Finance | agement 
Corp., Trans Canada Credit Corp., 
insurance companies 
Canadian General, Toronto Gen- | 
eral and Traders General—three 
investment companies, 
ance agency and a stock broker-| also stated 





Canadian Investment 


mately $8 millions. Manager of 
Asked whether the trusts’ man- 


be terminated, Col. 
“That depends 


would now 
—j| Meighen replied, 
on the directors.’ 

This week’s announcement 
an insur-| the change in CGS directarships 
that directors had 
passed a bylaw authorizing a 20- | 

News of the Meighens’ with-| for-1 split in the company’s Class 
drawal] from CGS pointed up un- 


A and B stock. 
current in| “No public offering of stock is | 


of aj| contemplated,” erennent J. 











R. W. MASURET 
Mr. S. J. Smith, President, 


R. W. Masuret as 
Vice-President and Director in charge of 
TSE since | Sales and Advertising. 

Mr. Masuret been associated with | 
that the/the cocoa, chocolate and confectionery | 
disposing of their industry for the past twenty years. 
Oe a 
me, 
Meighe n ‘declined to. comment on 


, or to reveal the num- 


i HOW] STARTED 
A NEW LIFE 
WITH %6 


By a Wall Street Journal 
Subscriber 








|are better dressed, 
and have better homes, 


~ | first, the hen or 
Journal because they 


= ial more money, 
$20 billions| more money 


1948 farm in-| Journal?” 
11.6% of} 1 started 
; 1951 farm income $23 bil- 
lions or 9.4% of G.N.P.;: 
or 7.2 


I found that it works both ways. 
1954 farm| who are well 
® of | information 
average fellows like 
win advancement 
creased incomes by reading The Wall | 
Street Journal. 
Because not 


me can actually 


Street Journal, It has put me ahead 
This story i 
why in-|is a wonderfal 
dustrial stocks home in the face | making $7000 to $20,000 a year. 


of rising charges for commercial | Valuable to owners of small business 
| concerns. It can be of priceless benefit 


| to ambitious young men. 
The Wall j 
| complete business DAILY, 


T a Jou rnal 


|finance. The 
served by all four big press associa- 





mail. Or fell us to bill you. 


St. New York 4, N. Y. 








is. he. sal 
or ‘cLOR&-uNMton asec. 
vv ¥Vy VyVrTeIVe yay 


9961 East Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt 


VERIABLE PESISTORS -CEPAMIC CAPACITORS - ELECTRONIC Bwitcess 
PACHASED ELECTRONIC CrmCcUITS - 


GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS: 


Pleasant Road, Torento, Ontario 


SPECIALIZED CERamics 
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\)"N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


—e William, Ont. Winnipeg, Man Montreal, P.Q. 


wena 


X. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 








County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 











Country Guide Buys Circulation 
The Country Guide, Winnipeg, All names thus added to the 
has purchased the Canadian cir- | Country Guide’s mailing list carry 


culation of Country Gentleman, 
tebe a9 yas recently sold by Curtis | the approval of the Audit Bureau 


Publishing Co, to the Farm Jour- | lof Circulations, as net paid sub- 
nal, en scriptions, 








TEACHING 
INTERCOM | INSTRUCTION 


FLECTRO for | ENTERTAINING 


eae ie RECREATION 





The principal is brought within ear- 
shot of the whole school, pupils 
and teaching staff, without having 
to dash out-of-breath from class- 
room to classroom, ELECTRO-VOX 
school installation consists of: Cen- 
tral-control desk comprising the 
intercommunication system, radio 
receiver, phonograph, and selector 
for 80 or more classrooms. ELEC- 
TRO-VOX makes, instals intercoms 
anywhere in Canada for education- 
al institutions, hospitals, churches, 
industrial and commercial estab- 
lishments, 


For a demonstration phone our office today 


ELECTRO-VOX INTERCOM INC. 











Quebec Montreo! Ottawa Toronto St. Catharines 
2-8606 LA, 4-3067 SHerwood 6-1935 EMpire 3-3766 MUtual 4-4640 
—_ 
‘wt 8s¢™% 
. Ye 
+ ‘ 
a} 


you up 
to par? 


Have you considered what the 

% future of your family would be 

Pe, without your pay cheque? 

fei How would your sons or 

\ \ daughters continue their edu- 

, ee of cation? Could they live for 

Ay, , very long on the little nest 
‘is 

away for a rainy day? Think 

of these things now. Their 

future is a very precious thing 


if any, you have salted 





and is worth protecting. 


Get up to par by ensuring 
that family of yours a future. 
Remember . .. the best back- 
ground is . . . Adequate 


InsuPance. 


NORWICH UNION 
Insurance Societies 





Founded 1797 
Norwich 
Cabot WRITING ALL CLASSES OF RSURANEE CLUDING LIFE ; 
6 il +C neda 12 Wellington St. E., Toronto , 




































































































































World’s Famous Brands 


Fuji Dragon Five Stars 


Cotton Fabrics SAWFORIZED 


Fujibo Broad Cloth 
NO.10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 
Cotton Gingham Fancy Cloth, ete. 


FUJI SPINNING CO., LTD. 


OSAKA JAPAN 


RECT LINE 70 ECONOMY 


NO.6135 Bleached Brood Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 
NO.5005 Dyed Shirting 





automatic INTERNAL 
COMMUNICATIONS 


© Top performance —complete re- 
liability—slow cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
it outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


pcyments—you own 


Ask our “‘Advisory Counsel” about 
your communications problems 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspecker intercom, conference and 
Paging systems, time control systems. 


SERVES THE WORLD 
(SINCE 1876) 
MONTREAL 
1410 Stanley St, 
AVenve 8-8169 


TORONTO 
34 Advance Rd. 
BEimont 1-1306 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


Great American 
Group of 
Insurance Companies 


J. H. HARVEY, Manager 


HEAD OFFICE FOR 
44 VICTORIA ST., 


CANADA, 
TORONTO 


but the Egyptians knew it ages ago! 

Time has since crumbled 
Egypt's walls, but it couldn't de- 
stroy this formula for the control 
of life. In your hands, this know!l- 
edge could alter the entire course 
of your affairs. 

The Rosicrucians offer to you 
— if you have the courage to break 
away from limited forms of think- 
ing—these same simply expressed 
truths of life which have led thou- 
sands to a joyous method of bet- 
ter living 


Let This 
FREE Book Help You 


Learn how you may share the 
private instructions of The Rosi- 
crucians, a non-profit fraternity 
of men and women whose influ- 
ence extends into every land. Let 
this be the turning point in your 
life! For your copy of “The Mas- 
tery of Life” use the coupon below 
or write to Scribe 0.6.4 


3 oon ee ee enn ne een ae 


owers to overcome sickness! 

Means to escape poverty! 
Knowledge to bring happiness 
and peace of mind! Skill and 
genius to create a civilization 
which we still copy today! These 
are only some of the accomplish- 
ments of the ancient Egyptians. 

Above and beyond these physi- 
cal achievements was the secret 
wisdom possessed by the Egyp- 
tian mystery schools. In these 
centers of learning men and wom- 
en were taught the laws of life 
and how to master them. With 
this mastery they were able to 
shape their destinies as they 
wished them to be. It takes no 
greater mental effort to achieve 
results when you know how. Suc- 
cessful living is the oldest art ia 
the world. It consists of develop- 
ing initiative, foresight and the 
ability to combine experiences 
into new and workable ideas. 


These laws operate as unfail- 
ingly as the laws which govera 
the sun, moon and planets. They 
were discovered centuries ago by 
certain wise men of Egypt, and 
preserved down through the ages 
by the Rosicruciass. 


The Rosicrucians 
(AmoRc) 
SAN JOSE, CALIFORNIA, U.S. A. 


| year’s baby food 





| Sllicates 
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Barnum TouchW oos Customers 


Manufacturers Use CNE To Test Promotion Gimmicks 


Canadian manufacturers are 
using more approaches than 
Casanova to woo the reluctant 
buyer at this year’s Canadian 
National Exhibition. ‘The galaxy 
of merchandising displays ranges 
from a semistrip-tease around a 
bubble bath to a contest offering 
two years’ free shopping at a 
groceteria. 

Many of the displays are trial 
runs for fall sales campaigns 
across the country. The com- 
panies plan to use replicas of 
part or all of their exhibits in 
window displays, newspaper and 
magazine advertising and at 
other regional fairs. They will 
also plug the theme used on radio 
and TV. 

With the CNE expected to at- 
tract about 2.5 million attendance 
this year, merchandisers feel it 
provides both a good sales mar- 
ket and a testing ground in which 
to gauge consumer reaction to 
various advertising approache 
Reflecting this, many of the most 
original and lavish displays are 
sponsored by firms in the highly 
competitive food and appliance 
industries. These are among the 
eye-catchers at this year’s CNE 

Foods: Canada Packers is op 
erating an air-conditioned theatre 
on its 2,800 sq. ft. exhibit where 
housewives are given tips on 
economical and tasty preparation 
of meat dishes. In addition, the 
company has set up displays 
showing the various cuts of a 
beef carcass and illustrating how 
the company’s “blendex” emul 
fier improves the mixing qual- 
ities of shortening. A staff of 60 
manning the exhibits on two 
shifts. 

Swift-Canadian has its Martha 
Logan cooking school in an air 
conditioned theatre on its 2,500- 
sq.-ft. display space and is raffling 
off frozen meat pies and “brown 
and serve” sausages. The 
pany also has a baby meat booth 
which features a draw for a 
supply each day 
Offer New Buick 


Mil-ko Products Ltd., manu 
facturers of an instant skim-milk 
powder, have set up a model car 
with lights, motor and horn that 
work to ballyhoo a contest for 
Buick cars and a trip to Mexico 
for a grocer. The company also 
offering a sales package of 
Mil-ko power, a pitcher, a bal 
loon, a coupon worth 10c on 
Mil-ko purchase and a shopping 
bag for $1. They expect to 
1,700 a day during the exhibition 

Blue Ribbon Ltd. has set up 
a coffee bar where patrons get a 
coupon good for 10c off regular 
Blue Ribbon coffee purchase 
They’ve been selling 8,000-9,000 
cups a day of coffee and about 
6,000 cups of tea with a staff of 
50 girls handling sales 

Dominion Stores has been 
drawing thousands of entries in 
its contest offering free shopping 
for two years (value limit: $1,000 


is 


com 


is 


sell 


Two Chemical 
Plants Set Up 
In Valleytield 


Two new chemical plants—one 
of them to include first Canadian 
production of synthetic fluid 
cracking catalysts for use in the 
oil refining industry are now 
assured for Valleyfield, Que, 

A $6-million plant 
entrance into Canada of another 
major U.S. chemical firm—W. R 
Grace & Co., Baltimore—parent 
of Davison Chemical Co. 
wholly owned Canadian 
diary Davison Chemical Co 
will operate the new Valleyfield 
plant 

A plant for production of 
will be built near the 
catalyst plant by National Sill- 
cates Ltd., Toronto. Bulk of out- 
put of this unit will serve 
catalyst plant. Plans for 
factory are being finalized 
construction start will be 
by early spring. 

The new catalyst plant will 
e Canadian refineries from 
coast to coast and will have a 
capacity to handle entire Cana- 
dian requirements for the fore- 
seeable future. Up to now all 
petroleum cracking catalysts — 
natural and synthetic—have been 
imported from U.S. 

The catalyst plant will employ 
some 150 and obtain all raw ma- 
terials from Canadian sources. It 
will be .a sizeable consumer of 
sodium silicate solution, sul- 
phuric acid, anhyarous ammonia 
and hydrated aluminum. Large 
volumes fuel 
power and other 
also required 
project 
The 
is country 
cracking plants has up a 
rapidly growing market for both 
natural and synthetic _ tie cata- 
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cash). 
give away 
hats 
Loblaw’s has 
bar with a deal 
Blue Ribbon plan 
Canadian Fishing Co. of Van- 
couver is giving out comic book- 
type booklets with recipes 
them for fish dishes. 
pany also showing 


set up a 
similar 


is its 


free) salmon pack. 
Stafford’s Ltd, 


The company is also using | Sylvania 
its exhibition staff of eight to|and several 
some 30,000 paper | television sets on display which 


coffee | 
to the! sprawling display including a car- 


| fashion show, 
in| sultant to advise housewives on 
The com-|the wisdom of 
new | appliances such as 
crab meat line and dietetic (salt-| refrigerators and to select 


is giving away|color schemes. 


Electric, Westinghouse 
others have color 


have been drawing big crowds. 
Moffats Ltd. is operating a 


toonist who illustrates a Bendix 
washer commercial, a dance and 
and a color con- 


buying white 
stoves and 
the 
colors for kitchen 


appropriate 
There’s also a 


a monometal tumbler with pur-! Moffat-Crosley equipped kitchen. 


chases of instant chocolate, a new 
product being ‘introduced. 

Similar sorts of exhibition spe- 
cials are being offered by Ogilvie 
Flour Mills (cake mix), Purity 
Flour Mills (cake mix), Neilson’s 
(cocoa and chocolate bars), 
tuso’s (olives and vegetable oil), 
and Master Dog Foods Ltd. (dog 
food). 

Shopsy’s Foods Ltd., has set 
up a replica of an old-time gay 
90s b complete with player 
piano and staff in straw hats and 
saudy striped jackets. The firm 
to give away some 15,000 
of puppergris meat dur- 
exhibition 
man Eckert & Co 
draw for cases 

spices and olives 
a treasure hunt 


dal 


Oo 


expec ts 
iImpie 
the 


70! 


ing 
is olfer- 
of Club 
and 
for 


ing a 
House 
organized 
this week 

Silverwood’s Dairy has a “food 
clinic” where housewives can dis- 
cuss their cooking problems with 
handsome grey-haired expert 
The Holland Cheese Exporters’ 
Association is giving away cheese 
amples from a Dutch garden 
staffed by girls in traditional 
Dutch dress. Minute Maid Corp. 
has hired models dressed is frilly 
and abbreviated costumes to sell 
juice. They expect 
500 gal. at the exhibi- 


a 


orange 
move some 
tion. 
Lion Helps Sales 
Monarch Flour Mills has a rep- 
the company’s lion trade 
which winks at passers-by 
ha deep tape-recorded 
roar. The company also offers 
exhibition sale special (cake 
and paring knife) for 40c 
ome 50,000 sets expected to 
old 

Van Kirk Chocolate Corp. has 
two baking cookies which 
are away as free samples 
exhibition special 
filled with com- 


lica of 


mark 


and 


an 
mix 
with 
be 


girls 
given 
and a special 
(wicker basket 
pany products). 
And throughout the food ex- 
hibit, O’Keefe’s Brewery has spot- 
ted nooks with chairs for fair- 
goets to rest in (no free samples 
here) 
Appliances: 
and Ronson 
(Canada) 


Phillips 
Art Metal 
have set 


Works | 


mirrors for men to 
companies’ shavers. 
ing TV hard, has a television cir- | 
cuit for watchers to see them- 
selves they look on TV. 


114 Stoe ks Y teld 


try 


as 


Averages 4.11% 


The average yield on 114 
dividend-paying stocks on the 
Toronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices Aug. 29, was 4.11% 
down from the previous 
week. The current yield com- 
pares with 4.13% one month ago 
and 4.88% on the corresponding 
week last year 

Here is the yield by the 
groups. 


ot 
03% 


various 


Au Week 
29 Ago 


Month 
Ago 


Co Meee 3.88 
Pi & A ce 4.14 
Mining coeee 4.90 
Banks 2.78 


3.91 
4.09 
4.99 
2.77 


3.81 
4.08 
5.18 
2.67 


CANADIAN BANK OF COM- 
MERCE announces that an addition- 
al 1,215 shares of the new issue 
of capital stock subscribed for on 
th tallment plan have all been 
for in full There remain 
shares 
Now 3,735,22 


pala 
14,777 
for 
ing. 


shares outstand> 


lysts — materials that speed pro- 
cesses, but do not themselves take 
part in the reaction. Cracking 
of petroleum stocks with the help 
of catalysts produces increased 
yields of high quality gasoline 
and other desirable petroleum 
derivates. The Badger Division 
of Stone & Webster Engineering 
Corp., are architect-engineers. W. 
R. Maclean, of Davison’s central 
engineering department, Balti- 
whore, has been named project 
manager for the construction. 

National Silicates—a Canadian 
subsidiary of Philadelphia Quartz 
(U.S.)—is the only primary pro- 
ducer of sodium silicate in Can- 
ada. Since 1933, it has operated a 
Toronto plant. Production has 
nereased some five times in line 
with rapidly expanding industrial 
demand in th Big out- 
ets are in soap-making, manu- 
facture of paper and paperboard, 
treatment of mineral] ores. The 
Valleyfield plant will be operated 
as a unit of the Toronto manu- 
fact peuring | division 


is country. 


TOWN OF PORT COLBORNE 


TENDER FOR 


Sealed tenders, endorsed 
tures,” addressed to D. M 
borne, will be 
noon Monday, 
Port Colborne 


PEART 
eceived at the ° 
October 10th, 1955. f 
Seria! Debent S 
By-law Purpose a ate 
145 Local Improvements 
120 Sewage Disposal 
| P.iant Enlargement 


Interest payable annually. 


Information concerning this offer 


signed. 


Town Hall, 
Port Colborne. 


‘Tenders 


wn 


San enES 


f own o mt Colb ve De 
ul Port 
n not later 
f $351 568 Town of 
lio wing pu! Sane 
Date of 
Issue 
ist, 


let 
iDs 


Col- 


thar 
Wman 


Term 
In Years 


10 Sept 


20 Sept 


Amount 
$114,823.18 
236,745.30 


$351,568.48 


1955 
1955 


ing may be obtained from the under- 


D. M. PEART, 
Clerk-Treasurer, 


Gat-| 


| 
j 


Frigidaire has an idea kitchen 
| built on their booth incorporating 
housewives’ suggestions. 

General Exhibits: A _  show- 
stopper is the G. H. Wood & Co. 
display of sanitary supplies, bub- 
ble bath liquid and perfumes. 
Atop the display is a stage on 
which a model appears hourly 
and does the circumspect strip- 
tease. 

Trans-Canada 
set up a model 
cabin equipped with airplane 
seats for visitors to relax in. 
There’s also a desk where reser- 
vations can be booked on TCA 
flights. 

Anaconda American Brass 
Ltd., has an air-conditioned dis- 
play of copper and copper prod- 
ucts including a copper-equipped 
fireplace, copper-brass water 
heater and a decorative copper 


Air Lines has 
of an airplane 


| fish, 


to} 
| continuously 


Electric | 


up booths | telephone 

equipped with electric razors and | pany girls 
out the! Bell’s 75 years of research 
Philco, push- | 


| 
| 
| 
| 


still to be subscribed | 


City-wide Telephone Services, 
Toronto, has a scale set up with 
the slogan “Now is the time to 
weigh the advantages of using 
city-wide Telephone Service.” 

Shully’s Ltd., door and window 
frame manufacturers, have a 
screen door set up which they 
claim has been opened and shut 
by a machine since 
June 6th without damage. It is 
still slamming away. 

Scarfe & Co., paint 
turers, have set up paper test 
boards to let customers try the 
paint out themselves. Lennox 
Air Conditioning Co., has a model 
of Lennie Lennox who talks and 
answers questions — fascinating 
kids and keeping parents talking 
to salesmen while they wait. 

Office Tquipment: Smith- 
Corona has set up typewriters 
for customers to try out and has 
sent out engraved invitations to 
secretaries in Toronto to visit the 
exhibit. 

National 


manufac- 


Cash Register has 
erected a sample of its various 
lines and is encouraging anyone 
interested to try them out—kids 
and adults alike. 


Bell Telephone has a series of 

Page ivers with com-| 

ing the story of 

to} 

those who will listen. Bell offi- | 

cials said so far none of the six | 

girls doing the talking has devel- | 
oped laryngitis. 


Ready 


BUSINESS YEAR BOOK 1955 


There’s nothing just like the Business Year Book. 
your competitive position in the ‘ 
you focus your sales where markets are richest — place your advertising 


where 
help ye 


Published by The Financ 
Book for 1955 is your 
latest facts and figures: 


Population 
Race 

Sex 

Age Groups 
Religion 
Occupations 
Employment 


Incomes 


Retail Sales 
Metropolitan Areas 
Trading Areas 

Car Registrations 


Get all this vital information in one comprehen- 
sive book for only $3 — the Business Year Book 
Order copies today for 
each of your key executives. 


for 1955 — ready now. 
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Joint Bid Wins 
Seaway Contract 


Canamont Construction Ltd. 


‘and Canit Construction Ltd. were 


this week awarded the contract 
to build the Cote Ste. Catherine} 
lock and approaches in the La- 
chine section of the St. Lawrence 
Seaway. The companies’ joint bid 
of $7,107,480 was the lowest of 
four tendered. 

The lock is one of. two to be 
constructed in the Lachine sec- 
tion, and tenders for the other at 
St. Lambert will be called short- 
ly. 

The new contract involves 
work over a distance of 10,500 ft. 
and, besides construction of the 
lock, includes excavation of a 
navigation channel, and the build- 
ing of dykes to form the ap- 
proaches, It also includes excava- 
tion of a turning basin down- 
stream of the lock, construction | 
of regulating works for control 
of water level of the upper 
reaches on the canal, and forma- 
tion of a reservoir pool upstream, 
The werk runs from a point in 
Laprairie Basin near the village 
of Baurette, upstream to the 
westerly limits of the town of! 
Cote Ste, Catherine on the south 
shore of the St. Lawrence, 

Completion date is July 31, 
1958 and contracts for the fabri- | 
cation and erection of lock equip- | 
ment and for electrical installa- 
tions will be let later. 

Also awarded this week by the 
Seaway Authority were contracts 
to Atlas Construction Co., Mont- 
real, for enlargement of Piers 1 
to 11 of Jacques Cartier Bridge at 
Montreal and for construction of 
a permanent intake for the south 
shore municipalities of Longueuil 
and Jacques Cartier. 

Atlas’ bid for the bridge con- 
tract was $779,267, lowest of four 
submitted. Work will start im- 
mediately and completion date is 
not later than Sept. 30, 1456, The 
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LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 
rich northlands...and with a 
population now nearing the 16 
million mark .. . Canada is rich 
ground for industrial establish- 


transportation, market potential 
and other important consideta- 
tions. Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information, 
ment or expansion. Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
enquiries will receive a 
prompt, private reply without 


obligation, 


But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know—facts 
on plant sites, power availability, 
materials, 


labour supply, raw 


|work is preparatory to the rais-| 


ii.g of the southern span of the 


it costs you 


to have your insurance reviewed — 


particularly before a loss occurs 


Specialized personnel 
in all departments 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


Complete professional 220 BAY ST., TORONTO EMPIRE 6-7671 


engineering service 


CUCU AEE nN ONT 


Now - your guide 
to bigger sales... 


ree 4 


husiness 
Solve your marketing problems 


with this authoritative book 


Noe ee ere tt Tr rir rrr it iil 


~livaa 3 ae 


AR ee eeteet | nM cRnambOIEINREE Hus 


ses bapabennebeens 4 


annus, 


$3 Postpaid — Immediate Delivery 
It will help you improve 
‘tough sell” months ahead. It will help 


it will be most effective — direct your sales force more efficiently — 
ju locate new plants and branch offices wisely. 


s Year 


for 


ial Post, Busines 


convenient source 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Transportation 
Communications Yes, enter our order as follows 


Foreign Trade ready now $3 


ready now $3 
ready now $3 
ready Nov. $3 


ready Oct. $8 
15, $8. 


copies BUSINESS YEAR BOOK, 1955 
copies SURVEY OF OJLS, 1955 
copies SURVEY OF INDUSTRIALS 
SURVEY OF MINES, 1956 


DIRECTORY OF DIRECTORS, 1955 
e $10—pre-publication price to Sept 


Price Movements 
Taxation 

Banking 

Company Earnings 
Insurance 


1955 


copies 


Regular pri 
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Manufacturing : a 
Payment herewith _ Invoice us || 
PLUS—a review of major 


Canadian industries. 
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ANNOUNCEMENT 


PEACOCK ASSISTANT SALES MANAGERS 


F, L. SHONKWILER J. J, HILLEN 


Copper ...43c..up 20% in one month! 


Zinc 
Lead ..... Nickel ..... Aluminum 


BASE METAL STOCKS 


Hold the limelight in trading on the Toronto Stock Ex- 
change . . . providing excellent profit opportunities . . . 
note the powerful action of such stocks as MOGUL, 
LYNDHURST, OPEMISKA, COPPER CLIFF, MERRILL 
ISLAND, EASTERN SMELTING, INTERNATIONAL 
NICKEL . . . and many other Base Metal Stocks, 


— WITHOUT OBLIGATION — 


Write today for the latest issue of NEWS & VIEWS, 
our regular Market Letter published for the information 
of and read the Special 
Report on 


“Base Metal Stocks for Major Market Profit” 
Market Profits for YOU 


»see- 13%c.. increase expected! 


Clients and Correspondents, 


J. M. BAIRD 
9 Adelaide St. E., 
Toronto, Ontario. 


Member: Broker-Dealers’ 


Association of Ontario 
Please send me your regular issues of NEWS & VIEWS, 
without cost or obligation, commencing with the current 
with its Special Report on “Base Metal Stocks for 
Market Profit.” 


Major 


Name 


Address . 


eeererseee ceoeeeereereee 


City/Town .. 





WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 
DOMINION MAGNESIUM? 
BOBJO? ROYRAN? 


EXTRACT FROM MARKET LETTER No. 703 (January 13, 1955) 
“I would like to bring to your attention DOMINION MAGNESIUM 
as an interesting growth situation now that we are in the age of 
light and rare ‘minerals. DOMINION MAGNESIUM produces 
magnesium, calcium, titanium and also zirconium, barium and 
strontium, Profits show a very gratifying increase from $205,516 
in 1950 to over $2 million in 1953 and about the same for 1954 
Meanwhile debt position has been greatly reduced. With the Co 
earning about $2.15 a share, and a better year expected in 1955, 
I strongly recommend the stock in the 14 area.” 
EXTRACT FROM MARKET LETTER No. 720 (June 23, 1955) 
“DOMINION MAGNESIUM (recommended here at 14 in Letter 
No. 703) has been buoyed up recently by the announcement that 
the U. S. Government has built an all magnesium aeroplane body 
20% cheaper to build than if made of aluminum. This is a 
serene development which augurs good things for DOMINION 
EXTRACT FROM MARKET LETTER No. 724 (August 12, 1955) 
“I am delighted to see Dominion Magnesium (which I featured in 
Letter No. 703 at 14) giving a very strong performance at 27. A big 
expansion program is underway and I hear it has sold rights to 
its process to large English chemical interests. Definitely hold 
positions in DOMINION MAG.” 
EXTRACT FROM MARKET LETTER No. 717 (June 2, 1955) 
“BOBJO is very attractive. BOBJO, incidentally, is worth the price 
t is selling at in portfolio break-up value of mining interests 
leaving its oil interests “for free’—buy it (33 cents).” 
EXTRACT FROM MARKET LETTER No. 721 (June 30, 1955) 
“This Chibougamau field is coming to the fore now in view of the 
successful production records of CAMPBELL. CHIBOUGAMAU 
and OPEMISKA COPPER. COPPER CLIFF has decided to sink 
a shaft. QUEBEC CHIBOUGAMALU, D’'ARGON and ROYRAN are 
drilling. (I hear the latter has pulled a 41 ft. core estimated to run 
over 2% copper by visual inspection). ROYRAN is a very good 
speculation at 32 cents.” 
EXTRACT FROM MARKET LETTER No. 722 (July 7, 1955) 
At Chibougamau, ROYRAN has 2 drills working and is adding 
two more. It has an extension of the two parallel zones on 
COPPER CLIFF (adjoining) and is getting comparable ore in 
its first drilling results. Buy and hold as a very good penny 
speculation (37 cents).” 


Recent Market Price of Dominion Magnesium Ltd. $28.50! 


Recent Market Price of Bobjo Mines Ltd. ........ .72! 
Recent Market Price of Royran Gold Fields Ltd.... 1.09! 
RESULTS AS EXPRESSED BY CLIENTS: 

I have found your reports and comments very informative. Yours 


is the best of all the Services I have subscribed to. It seems to 
give a better picture of the Canadian Market than any other.”— 
Wilmington, N.C 


“To me, your Service is about the best of any that I have ever 


had. To say the least your recommendations have met with 
henomenal success. That is your best advertisement.” — New 
fork 6, N.Y. 


“Words can't express how eagerly I await your Letter each week 
Your Service so far surpasses any other I have ever had. I don’t 
see how you manage all those ‘scoops—with the thousands of 
mines active today, you never know where the new ‘field’ is next. 
Keep up the good work for me and the thousands that subscribe 
to your ‘News & Comments’.”—Miami, Fla. 


Subscribe to “Stock Market News and Comment” and Become 
ee Informed Regarding Market Movements in Canadian 
Stocks, 


OSCAR C. BARTELLS, B.Com., Securities Advisor, 
100 Adelaide St. West, Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues 
Airmail Service to distant points 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service 
Comment.” 


for . issues of 
Stock Market News and 








F. L. Shonkwiler and J. J. Hillen have been appointed Assistant Soles Managers of 
Peacock Brothers Limited. Both have been with the company for many years and 
have wide experience in the application of mechanical and process equipment. 
Prior to this appointment, Mr. Shonkwiler managed the sales to the pulp and paper 
industry and later became company consultant to this industry. Mr. Hillen had been 
assistant monager of the Montreal sales office and then manager of the company’s 
petro-chemical department. 















































































— was placed in production 


Copper Cliff Enhances Ore 


but a stepup in capacity to 1,500 tons daily is proposed by 


PRONTO URANIUM — Eastern Canada’s first uranium mine 


with a 1,000-ton mill Monday 


Jan. 1, 1957. The company 


Potential: 


Deeper Holes Better, New Zone Found 


A significant lift in ore poten- 
tial for Copper Cliff Mining Corp. 
is believed indicated by recent 
favorable ore intersections secur- 
ed on both its Merrill Island and 
main Jaculet ore zones. 

A recent hole on the Merrill 
zone is the best one yet while 
| drilling of the Jaculet section has 
given a wide intersection suggest- 
ing an entirely new body, 

Deeper drilling on the north 
Copper Cliff zone has been en- 
couraging too 

While the drills do not imme- 
diately add to ore tonnage in a 
large way, they broaden the ore 
picture materially and undoubt- 
edly enhance the indicated profit 
| potential for Copper Cliff aggre- 
gation of properties. 

On the Merrill Island zone — 
located 2,000 ft. northeast of the 
main Campbell-Merrill Island ore 
area — drill hole DQ-35 has in- 
tersected 54 ft. from 516 to 570 ft. 
averaging 1.93% copper near the 
eastern end of the drilled-off sec- 
tion of this zone. Not only is this 
the best drill intersection to date 
on the Merrill Island zone but the 
hole further confirms the indi- 
cated improvement in values with 
depth suggested by earlier drill- 
ing. DQ-35 is the deepest of four 
holes drilled in the same section; 
progressive improvement of 
values hole by hole is shown by 
deeper holes. 

Some ore grade material 
showing in a deep hole in 
next section to the west 
assays awaited. 

The underground development 
plans for this sector may involve 
extension of a drift from Merrill 


is 
the 
with 


Island’s proposed 1,000-ft. new 
shaft. 
In ihe Jaculet area, a five- 


compartmen shaft is now being 
collared and sinking under power 
is expected to be under way as 
soon as necessary buildings are 
completed and compressor equip- 
}ment installed. The shaft will 
be similar to that sunk at East 
Sullivan Mines. 


The opening will 
1,000 ft. with levels 
at 125-ft. intervals 
150 ft. 

At a location some 3,000 ft. to 
the southeast on the exten- 
sion of the same ore zone — the 
Royran three-compartment shaft 
will be sunk. Long-range think- 
ing is that Royran ore 
probably be best handled through 
Copper Cliff workings for treat- 


extend to 
established 
Starting at 











could | 


ment in a centralized production 
plant to be established on Copper 
Cliff’s Jaculet property. 

A new hole, No. 131, on the 
main Jaculet section has indicat- 
ed a fourth ore structure con- 
tained in an over-all width of 
some 500 ft. This hole intersect- 
ed 90 ft. of mineralization at the 
collar (a true width of 30 ft.) 
which it is estimated will aver- 
age better than 1% copper. Fur- 
ther drilling is now being done 
to establish the dip of this new 
occurrence. 

The latest hole on the West 
Jaculet section (the extension of 
the Jaculet zone) gave 70 ft. of 
core from 845 to 915 ft, averaging 
1.33% copper. 

Present operators, through out- 
lining of the West Jaculet sec- 
tion, have doubled the established 
ore zone length to some 1,500 ft. 
The altered zone of the Jaculet 
area is known to extend for three 
miles and exploration of this 
length is programmed. So far the 
company has been busy checking 
Jaculet zone ore and outlining 
the West Jaculet section. 

Deeper drilling of the North 
Copper Cliff zone (2,000 ft. north 
of the Jaculet zone) has shown 
improved results. The last hole 

T . . 
Nesbitt LaBine 

‘ . 
Ships Ore Again 

Shipments of ore were resumed 
by Nesbitt LaBine Uranium Mines 
to the Ace mill of Eldorado on 
Aug. 23 under a contract which 
calls for shipment of 50 tons of 
ore a day until the end of the 
year. A further contract is expect- 
ed to be negotiated for ore ship- 
ments beyond that date. 

At the ABC property, three sets 
of timber have been placed in the 


shaft below the adit level and 
sinking under power is in pro- 
gress. 

The company .believes that fi- 


nances available in the company’s 
treasury, plus revenue being re- 
ceived from Eagle-Ace ore ship- 
ments, will be entirely adequate 
for financial requirements of the 
ABC shaft program. 
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here gave 45 ft. averaging 1.28% 
copper from 475 to 520 ft. A pro- 


gram of deep drilling has been| 
laid out for a zone length of 700) 


ft. It will be possible to crosscut 


from the Jaculet shaft for devel- | 


opment of this area underground, 

This zone is believed to have 
been picked up at the .orth end 
of Cedar Bay some 2,000 ft. to the 
east of the drilled off zone. 

A further ore bet is being test- 
ed jointly by Copper Cliff and 
Royran in a new drilling pro- 
gram along 3,000 ft. of common 
boundary to the west. A mini- 
mum of 3,000 ft. of drilling is to 
be done. 

Altogether four drills are kept 
in operation with up to 10,000 
ft. of drilling being completed a 
month. Most of exploratory effort 
will be transferred to large intri- 
guing water areas this winter. 


So far the main Copper Cliff | 


production thinking has centred 
around the main Jaculet area 
where large tonnages appear like- 


ly to run at least 1.5% to 2% per| 
ton plus $1 a ton in gold. Even a| 


recovery of 1.5% copper would 
give 30 lb. per ton worth $12 a 


ton at 40-cent copper plus a} 
credit for the gold. This is re- 
garded as a highly economic 


proposition and the management 
is hopeful that the expanding ore 
picture will justify production 
thinking in terms of thousands of 
tons of ore per day. 














Dear Sirs: 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 


FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


— 


starts filling its $55-million 
uranium contract with Eldorado some four months ahead 
of time specified in its agreement. 


(H eadway-Coulee ce 


‘Gets Good Values 
For By-products 


Substantial additional values 
in byproduct minerals present 
besides columbium are indicat- 
ed for the Oka property of 
Headway Red Lake and Coulee 
Lead & Zinc, officials tel] The 
Post. Value of uranium alone 
should be sufficient to meet the 
entire cost of open pit mining 
and part of processing costs as 
well, it is thought. 

A composite sample repre- 
senting all drill core making up 
the company’s estimate of 15 
million tons of ore to 500 ft. 
averaging 0.39% Cb.0O; was 
used to determine average 
values for other minerals pres- 
ent. Assaying showed 0.02% 
U;Os ($2.90 a ton at $7.25 a lb.), 
0.30% CeO, (cerium oxide), 
0.01%. ThO, (thorium) and 5.7% 
apatite (used for manufacture 
of phosphoric acid), 

Enquiries have indicated that 
a rare earth concentrate grad- 
ing 50-55%, and containing the 
cerium oxide, would be worth 
$1.25 a pound for the cerium, or 
$7.50 a ton if a market is avail- 
able. The management feels 
that a price of $2 a pound will 
probably prove available for 
columbium which would place 
a dollar value on columbium 
content of ore of $15.60 a ton, 

Present plans call for a re- 
sumption of drilling this fall to 
test the 8,000-ft. length of indi- 
cated zone to the south of the 
} section for which ore reserves 
have been computed. 





1. Copy of “The Importance of Uranium in Our World Economy”, 


Revised. 


2. Locality map of: 
(check name of mining camp). 
3. Up-to-date information on 
(fill in name of mining or oil comptny) 
Name .ccccccccccccccecsscces 
Address ssccccccssecs eeeees 
PROVINED, . cccccccccccccccseces 


NOTE: Maps and brochure are being prepared in limited number. 
avoid disuppointment act promptly. 


Beaverlodge — Blind River — Marian River 


eeeeee TOIOPNONG . nce eeeeeeeee 


Telephone 





ORENDA and the 


show their paces at 
World-Famous Farnborough 


Next week, in England, the world’s most outstanding air industry exhibition 


and air display opens—the Society of British Aircraft Constructors 
Display and Exhibition at Farnborough. Canada will be there— 
with the Orenda cutaway display engine as shown 


at the Canadian International Trade Fair 


and with Orenda power driving an Avro Aircraft CF-100 


which will take part in the world-famous 
Farnborough Flying displays. 


pRENDA 


ENGINES LIMITED « matton, OnTARIO 


?.0. Box 4015, Termine! A, Toronto 


MEMBER, A. V. ROE CANADA UMITED & THE HAWKER SIDDELEY GROUP 



















Directors of Parkton Limited, 


Lines Limited of Hamilton. 
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September 3, 1955 


—_—— ANNOUNCE MN TT 


Purchase Auto Carriers 





JAMES E. HOUSTON GEORGE M. PARKE 


President and Vice-President, respectively, of Parkton Limited which has purchased 
Gilson Automobile Transport Limited, Toronto; Roadway Carriers Limited, Windsor; 
and Automobile Transport Limited, Montreal, Que. 


in addition to J. 











DISHER STEEL CONSTRUCTION 
CO.. LIMITED 
80 COMMISSIONERS STREET. TORONTO, 2 
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A Leading Securities Advisory Service in Canada 


. » MARKET LEADERS . . BIG PROFITS . . 


Eastern Smelting Eureka 


Less than three months ago we strongly recommended — in 
both the Investor’s Page and the Trader’s Page of our Weekly 
Bulletin — the little&known EASTERN SMELTING & RE- 
FINING at the low price of $3.00. It was selling about 3000 
shares a week in the Montreal Exchange, and was about to 
be listed in the Toronto Stock Exchange. One of our Model 
Accounts bought 400 shares. The stock advanced to a high of 
$6.15—and is therefore showing a paper profit of $1200.00. 


At about the same time we recommended EUREKA just as 
strongly at $1.25. It has since reached $1.90. 


Our advice is always SPECIFIC and CLEAR. Moreover, we 
follow-up every recommendation advising What and When 
to Buy, and also What and When to Sell. Consequently, our 
Clients are making and taking profits .. . regularly. To prove 
the value ef our service to YOU, try it for 4 weeks. Start 
right away — get our next Bulletin — Decide for yourself. 


FILL IN AND MAIL COUPON BELOW ... TODAY 


FP-35C-55 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which I 
enclose $3.00. 





















































OREN DA- powered CF-100 

























































































E. Houston and G. M. Parke, are 
Harold T. Hoar, former president of the three acquired companies; John A, Mullin, 
partner in Fraser, Beatty, Tucker, Mcintosh & Stewart; and Reginal F, Morgan. Mr. 
Houston and Mr. Morgan are partners in Houston & Co., Members of the Toronte 
Stock Exchange and Canadian Stock Exchange. 
| George M. Parke has been appointed President and General Manager of the three 
companies and will also continue in his capacity as Vice-President of Quigley Truck 
He is a Past-President of the Canadian Trucking As- 
sociations, Inc., and of the Automotive Transport Association of Ontario. 

















PORTABLE 
345 
BOOSTERS 


M‘KECHNIE 


CONVEYORS 
FOR ALL TYPES OF INDUSTRY 
ae 


Write for Catalogue No. 33 


ase 


a 


aa lbev deserve the 


quality and security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Divisien of Canadian Pod & Paper Co., Lid. 


rg 


CANADA'S FINEST 
CIGARETTE 


Your boilers and 
machinery should be 
inspected 
by specialists 
skilled in de- 
tecting danger 
signals which 
—unheeded— 
might lead to 
plant-crippling 
" accidents. 
“ 
i *, Experience 
, Service 
Stability 


~ The 

BOILER INSPECTION 

and 

INSURANYE COMPANY 
of Canada 


tala dL 


SPECIALISTS 


Ts Atmel aie 


Toronto 


- Fre Bightore 
THROW 
OUT RED 


No—not a Communist, but the 
fire-engine red that goes with 
clanging bells, screaming sirens 
and racing fire trucks. 

The Kent Fire 
England, has 
tradition and now uses vehicles 


Brigade, in 
gone against 
of aluminum—for three good 
reasons: No more painting. Less 
gas...we mean petrol. And 
better roadability and handling 
because of the lighter-weight 
aluminum bodies. We'd guess 
there's a further premium that 
the Kent folk enjoy: pride in 
their fire brigade when it flashes 
by in its gleaming new dress. 
Few materials can match alu- 
minum for its fresh and lasting 
good looks. 


ALUMINUM COMPANY OF 
* CANADA, LTD. (ALCAN) 


Coppe 


By GORDON M. GRANT 

Sharply higher earnings are in 
prospect for most Canadian cop- 
per producers as a result of the 
two recent jumps in the price of 
copper for a total of 7¢ a pound 
| 600 million Ib. a year. 

Altogether the U.S. price for 
|copper .has advanced 13 cents a 
pound this year in four price 
boosts. 

As the Canadian copper price 
|closely parallels that in the U.S. 
|it might be thought that the 
latest 7c increase might spell an 
| extra $42 millions a year revenue 
for copper producers here. Profit 
prospects are bright but it doesn’t 
quite work out that way. 

Canada uses about 220 million 
|lb. of copper a year and on this 
| part of Canadian output, an extra 
| 315.4 millions of revenue a year 
|— 7 cents a pound — appears 
| likely. 

All further production going to 
the U.S. should share the bene- 
| fits of the increase as well. 

But trade statistics indicate 
|that for every 50 lb, of copper 
| going to the U.S. this year, nearly 
1/80 lb. has been going to the 
European market chiefly the U. K. 
Prices in Europe have been even 
higher than the new 43c pound 
U.S. price so that the benefit of 
,extra price presumably had 
already been realized to some 
| extent. 
| It looks as if Canadian copper 
|}is currently going to the U.S, at| 
|}a rate of about 120 million lb, a 


year and the mining industry | 


may net about $8.4 miilions a 
| year extra on this. 


| The European copper market | 


|has been showing strength again 
|and copper there has been quot- 


jed at the equivalent of 46.5 cents 
a pound U, S., funds, 


| in the U.S. since Canada turns out | 


quotation for copper. 
While the official U.S. price for 
copper is now 43c — a price not 


reached since 1865 when copper! 
sold at 50c a pound — some trad- | 


ing in the U.S, had apparently 
taken place at unusually high 
}premium prices even before the 
| latest price hike. 

| The quotation on the New York 
|Commodity Exchange has been 
j}around 47c a pound but accord- 
ling to round-about-word from 
| London quarters, consumers in 
| the U.S. have actually paid as 
|high as 51c a pound when unable 
ito fill requirements at a lower 
| Sure. 


That the “squeeze” on copper’ 


supplies in the U.S.: — the 


| world’s main copper market — is} 


| very real can be seen by copper 
| fabricators’ statistics, Fabricators 
at the end of July had unfilled 

customer orders involving 572 
million lb, of copper. Against 
| this, they had available 23 million 
lb, of copper, after allowing for 
working stocks, plus undelivered 
purchases of 331 million lb. The 
unfilled customer orders were 
more than double the 261 million 
lb. of July, 1954. 

There are conflicting views on 
how long the copper shortage 
may last. With an aluminum 
shortage imposed on top of the 
copper shortage, some think it 
might last for a lore * 
| will depend, of course, on the 
level of industrial progucuvun in 
| Europe and the U.S. 


| 


* 
Aids B, C. Picture 
VANCOUVER — The current 
|shortage and resultant climbing 
prices of copper is pushing up a 
rising tide of optimism in British! 
|Columbia which has a consider- 


{ 


Why Selling to U.S. 


The question might be asked 


why Canadian producers haven't | 


been selling their entire produc- | 


| tion surplus to domestic require- | 


ments in European markets his 


year. Actually, Canadian pro- 


ducers sell] 


to where their full production 


‘ | goes. There is also the question 


;of servicing customers. This is 
| sometimes placed ahead of imme- 
diate profits. 

From the standpoint of metal 
prices, however, there appears to 
|be no doubt that the Canadian 
copper-producing industry is now 
lenjoying the greatest period of 
prosperity in its history. 

Extra revenue dollars 
| Mean’ a corresponding increase in 
| net profits but, allowing for de- 


don’t 


some copper ahead | 
*|and aren’t entirely free agents as 


pletion, about two thirds of add-|' 


ed revenue should carry through 
fto net after paying tax. New 
|producers, of course,- don’t pay 
| taxes for three years. 
| Canada’s important 1954 cop- 
| per producers lined up like this: 
1954 COPPER OUTPUT 
| Tons 
| Int. Nickel Co. 129,522 
| Hudson Bay. M. & Smelt. . 45,010 
| Noranda (Horne Mine) .... 21,882 
| Waite Amulet Mines 20,773 
Granby Consolidated 12,328 
Quemont Mining Corp. .... 11,425 
Falconbridge Nickel 10,833 
East Sullivan Mines 9,554 
| Britannia (Howe Sound) .. 8,931 
| Opemiska Copper 7,023 
| Normetal Mining Corp. ... 6,959 
Sherritt Gordon 3,481 
Copper production this year is 
being reinforced by two large 
new producers — Gaspé Copper 
Mines and Campbell Chibou- 
gamau Mines. 
Big Firms Do Best 
Such producers as International 

Nickel Co., Hudson Bay Mining & 
| Smelting, Noranda Mines and Fal- 
| conbridge Nickel—with their own 
| smelting - refining facilities 
| secure the full benefit of higher 
| prices for copper. Companies 


‘!only producing copper concen- 


|trates for treatment by custom 
| smelters don’t necessarily receive 
the full benefit of the increased 


‘New Athona Starts 
On Copper Drilling 


Diamond drilling will start 
| this week on the Newman 
copper option of new Athona 
Mines north of Nakina in 
Northwestern Ontario 
During the past five weeks 
an exploration program has 
been under way consisting of 
line cutting (23,000 ft.) strip- 
ping and rock trenching (400 
ft.) and complete geological 
mapping of 25 mining claims. 
The work has resulted in ex- 
posing additional widths and 
lengths of “good copper ore” 
in the main zone. Initial drill- 
ing will be done on this zone. 
Close mapping has picked up 
two major faults one of which, 
striking north 10 degrees east, 
passes through the main min- 
eralized area 
About 500 ft. south of the 
| main zone, this fault is inter- 
sected by a second fault strik- 
| ing northeast, The company’s 
| geologist states “This area has 
| formed a very favorable host 
for mineral concentration.” 


\Coniagas “Split” 
Behind Price Drop 


In last week’s “Market High- 
lights,” The Post mentioned a 
decline in Coniagas Mines shares 

| from $6.25 to $3.40 a share plus 

ithe fact that the company plan- 

| ned to sink a large shaft on a new 
silver-lead-zine property acquired 
from Dome Mines in Quebec's 

| Bachelor Lake area. 

| Actually, the company’s shares 
had not declined but had moved 
slightly higher because The Post's 
comment did not allow for a two- 
for-one split which had been en- 
tirely responsible fort “decline.” 


‘Yne of the (Freat Steps of His 


cross-country trip; the pride from that first matching of 
gasoline and mileage; and the constant proof that the dream 


When a man takes possession of his first Cadillac, many 


| section of B.C. 


r Boosts Give Mines Profits Lift 
Price Up 13e In U.S. So Far This Year 


able untapped copper potential. | 

The optimists believe that the 
price jump from 36c per Ib. to 
43c will activate many properties 
containing deposits of lower- 
grade ore. 

The province’s two producers 
will get little benefit from the 
increase right now. Granby Con- | 
solidated and Britannia are under | 
contract to suppiy so much at 
a set price for a set amount, and} 
unless the price holds high until 
these contracts expire, they will| 
get no benefit. 

There are at least 17 provin-| 
cial properties which may see| 
increased exploratidn work and} 
development with higher copper | 
prices. 

The best possibility of the lot 
appears to be Granduc’s northern 
property. i 

Cowichan Copper, with back- | 
ing from Noranda Exploration, 
will work its Vancouver Island 
holdings. 

Also on Vancouver Island is 
Sunlock Mines, owned by Con- 
solidated Mining & Smelting. 

Bethlehem Copper, Beaver} 
Lodge and Jackson are all hold-/| 
ers of large interest in the High- 
land Valley near Ashcroft 

Another Consolidated Mining & 
Smelting venture, Coast Copper, | 


near Yreka, will be worked over | ft. 


2.36% copper and 0.06% 


Opemiska Earns $1,210,070 
Before Write-Ofts in Ist Half 


An estimated operating profit | 
of $1,210,070 was realized in the} 
first half of 1955 by Opemiska 
Copper Mines which is now busy | 
boosting mill capacity from 400| 
to 890 tons daily. 

Estimated gross value of pro- 
duction was $2,846,365. 

Net profit after write-offs 
amounted to $846,623 or 15.4c a! 
share for the half year. 

Mill machinery to treat addi-| 
tional ore will be installed and} 
ready to operate early in October | 


| with a mill rate of 600 tons a day | 


anticipated for the last quarter) 
when development ore becomes 
available from the recently estab- | 
lished new levels at 675 ft., 825 ft. 
and 975 ft. A level has also been} 


Pater May Decide | 
On Shaft Shortly, | 


With a good copper ore inter- | 
section secured in another hole 
and nearly $1 million in liquid 
assets in the treasury, Pater Ur- 
anium Mines is considering the 
possibility of underground de- 
velopment of its copper-cobalt 
property, it is announced. 

A width of 27.8 ft. averaging | 
cobalt | 
is reported for hole M-46 which | 
is located about 800 ft. east of 
M-37 which tad returned 29.7 
grading 2.72% copper and 





while Toronto money is being| 9.21% cobalt. 


put into exploration of Maple} 
Bay Copper Mines on the Port-| 
land Canal in the northwestern 


At Dekkerlake, Moneta Porcu- 
pine Mines has a promising prop- 


|erty which will get some work 


OK mine is being developed| and a drilling program is under 
by Highland Valley Copper Co.| way at the FLC Mines Limited 
and the Rico Co. has been work-| on the North Thompson. 


ing many months, supplying its! 
crews by helicopter, on 
Foley, near Chilliwack 


wonderful things happen to him. 


First of all, of course, is the great “lift” he gets from the car 
When he settles down behind the wheel, turns the 


well, it’s a great life, and 


itself. 
ignition key and starts 


no fooling! 


There's a wholly new feeling of security. Weight and size 
and strength are all about him. There's a new sense of 


The response of the engine—the 


mastery over the car. 


action of the brakes—the easy feel of the wheel . . 
thing gives him a feeling of confidence he never knew in a 


motor car before. 


for home 


Mount! the 
wood. 


» evervy- 


Granby is also interested in 
Lone Star mine at Green- 


And, of course,. he can’t help 


approval he gets from other motorists. 
from yesterday, when he himse 


people in Cadillacs! 


thrill every minute—until the nose of the car turns into 
And then comes the greatest thrill of all- 
the wild and enthusiastic approval of that little group whose 
welfare is his constant inspiration. 


the driveway. 


| has 


And so it goes on that first wonderful ride 


Don’t worry about dinner tonight—let’s go for a ride! 


This is only the beginning, of course. Every day and month 
and year adds to the satisfaction. There's the joy of the first 


established at 1,125 ft. 

A further increase in mill rate 
to 800 tons a day is expected 
when stopes on new levels are 
brought into production with a 
new hoist expected to be in- 
stalled next spring making the 


| handling of 800 tons possible. 


A total of 72,955 tons of ore, 
403 tons a day, was handled in 
the first half averaging 5.23% 
copper, 0.05 oz. gold and 0.66 oz. 
silver. 

During the first half, lateral 
work was confined to the 400-ft. 
and 525-ft. levels. On 400-ft. 
level, No. 3 zone has been drifted 
on for a continuous length of 
1,552 ft. averaging 4.45% copper 
over 7.5 ft. and the No. 4 zone! 
been exposed for 707 ft. 
averaging 4.80% copper over 7.0 
ft. 

On the 525-ft. level, No. 4 zone 
has been expose@ for a length! 
of 984 ft. averaging 3.51% copper | 


| over 8.5 ft. 


A program of drill testing of} 
anomalies is now in progress. | 


J-H-RYDER 
a 


Gy MaAcnine roots 

Ey cuarKk Fork trucks 

Ey] cranes - HOISTS - MONORANS 
Gy encineerinc speciauries 


noting the quick glances of 
Quite a change 


lf was stealing glances at the he 


THE FINANCIAL POST 27 
TTT 
SANDWELL & COMPANY LIMITED, APPOINTMENTS 


Bass nc 
> 


September 3, 1955 


eo oh 


WE Re “ ae 


Mr. P. 8. Sandwell, Presiden? of Sandwell and Company limited, Consulting Engi- 
neers, announces the appointment of Mr. S$. D. Ford te the position of Chief Engineer. 
Mr. Ford formerly was Assistant Chief Engineer. Other appointments in the ergani- 
zation are: E, S. Barton, Assistant Chief Engineer — Projects Administration; P. J. 
Valkomies, Assistant Chief Engineer — Development; J. A. Webster, Assistant Chief 
Engineer — Design; and S. A. Quist, Procurement Manager. 


These appointments effect a re-alignment of the senior staff group to keep pace 
with the growing volume of business being handled by Sondweils both of home 
and abroad. 


MACHINERY CO. 


i ae 


TORONTO - WINDSOR - MONTREAL 


HAMILTON ~ WINNIPEG - VANCOUVER 


Aa Av: Abe a 


A GENERAL MOTORS 


| ife | 


VALUE 


dreamed is in almost everybody's heart. 


Yes, when a man steps into his first Cadillac, he takes one 


-with a new 


you own it... 
over the years, as any car you could buy. 


of the great steps of his life. 


And it’s a much, much easier step to take than most people 
realize. The cost of a Cadillae is remarkably low. And once 


well, many contend that it is as economical, 


Better come in see us soon. We'll give you a ride that will 
thrill you—and some facts and figures that may amaze you. 
Why not make it today? 


SEE YOUR LOCAL CADILLAC DEALER 
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LETTER FROM LONDON 


-ADUTDELAAAAS00 OLGA AO HOTA EAE A A RR HEL AOLLY OO UUUAUOAST PE 





Wy 


EEA: 


Selling the Home Owner 
in Quebec? 


|teed annual wage was only one 
Vi F "56 of these. 
Mask Sales yw ror . 
Canadian automakers this week | settled” would be an understate-|>Ut would proceed with strike > i 
| votes immediately the concilia- We de 
FA 
| nearer oe day—that a —) There was every indication at| down | 
setting strike May arrive neck-} ..:4..6. : i : Jue fs 
&g midweek that the bitter, no-| qe niente! COMPANY OF CANADA LTD. 
«fe. / — T T« rac o ; “k. 
| Briefly, the picture: : | UAW yeep was coming quick condemn UAW Boss George Burt | [a 
On the labor side: Conciliation | ly to a head. for his defiance of the board, his |* 

LONDON — It has no doubt! the names of the airmen. ;in a queer mood. It has short | tween General Seo onto had failed abysmally. The two | stage will lead to settlement, his |, . 
occurred to you in Canada that Admittedly there was another | spurts followed by fits of depres- CCL United Auto Workers were | were still far apart on more than | refusal to make formal submis- | B® 7h #amy-ttael-d 1 el elt tae Tati te 
you need any confirmation of that | quite understandably, a lot of | today like Hamlet in plain clothes | Week. eer ae - e a. 
diagnosis allow me to cite the space. A U.S. colored airman,) muttering: “To buy or not to Union plans reportedly are to 
bearing the Dickensian names of | serk. He killed three people and : ; 

J. Hackett and P. Moneypenny. | wounded nine, It was a tragic tario law says a strike is legal 
seven days after a conciliation | 
like so many Englishmen, they, pity and horror of Othello. At Balmoral Casile report. . ak u 
decided to breakfast in London, But can you imagine what Newspapers are in a somewhat On the production side: 1956 
London, There would have been | of their airmen had flown to Lon-| reas Sor - than usual (The Post, Aug. 20). | 

y 9 a reason. Newsprint rationing is ysler, Nash and Hudson 
cept that they accomplished the | York would have gone mad and | freedom brings #t own problems, | #lready are through producing 
triple gastronomical feat in the | the whole country would be ac-|For 15 years the newspapers, at | 1955s. Ford will score a notable 
14% hours. j American skill and American | have been in the pleasant position Lincoln at Toronto's Canadian | 

You may remember that it was Courage. And how right the | of rationing the advertisers, National Exhibition. 

al : ° : . Se. 2mer ‘ his picture: 
cock and Brown who first flew Pe oar spent most of their time urging | ©™erene from this one 
the Atlantic, Now it is another Adelphi Finds Stock io clients to afk for less, Ad- —The market is almost a 
time will hold the proud record Having got that off my chest let | gradually but it is hard to change| ty uncertainty over away A 
of being the first to fly the Atlan- Us turn to the subject of stocks | overnight from the benefactor to | there will be a major strike a | 


e fundamental matters (The Post, | 
GM Strike Clouds Darken, |*¢'2°. = ':ssuss ture: 
The Union decided it will not |i , ps 
approach the company again — . WME Vi ba 
|faced the possibility — looming | ment. tion board reports are handed 
| 
: SRS, SE Sy eee. jcompromise struggle between The conciliation reports would | TL be 14 eee a ae 
board reports on the battles be-/| 4 resumption of talks last week | contention that only the strike 
the British are an odd people. If|airman story which was given,!sion. The investor goes around |¢xpected momentarily at mid- | 100 issues, including a half dozen | sion on contract demands. 
strange story of two young men stationed in England, went ber-/ buy.” go ahead immediately with strike BTGGGGGG AAA AA AAAAIIAAAAAN ION 
Indeed that is the question. vate of 18,000 GM workers. On- | MQ A I 
somewhi struck, | story and had something of The Ghost Party 
Being somewhat moonstruck, | story a ad something of the , : FACTS ON QUEBEC (No. 13) 
lunch in New York, and dine in| America would have done if two jittery mood for quite another models are going to appear earlier | 
nothing very unusual in this ex-;don and back the same day? New | coming to an end and, as always, | Ford, Chr 
course of one day — actually in claiming another triumph of! any rate the national newsnapers, | first Sept. 5 by unveiling its new 
two mad Englishmen named Al- Americans would be In fact advertising managers About the only sure things 
pair of Englishmen who for all Market in Queer Mood mittedly that has been altering | -bearably complicated by indus- 
tic both ways in one day and shares. The wise boys think | the supplicant. GM’s big Oshawa plants. Pro- 


So struck was the lordly! that Chancellor Butler will short- Before we dismiss the subject| duction scheduling and sales | 
London Times by this notalle|ly be asking for a dividend re-|of the press it is necessary to re-| Umuing throughout ethe industry | 
achievement that it gave the story | straint, and when the Chancellor | port that most of the newspapers will be greatly affected. 5 | 
a single-column heading and even | makes such a request it had better | carried colorful stories of a party —The dealer clean-out of 195 
mentioned it in its second edi-|be taken as a command, In the/given for Princess Margaret at models is going to be fast and 
torial. If you carefully read the; meantime, under Butler's guid- | Balmoral Castle, Apparently it| frantic. ee eee, res | 
Times of that day you were almost | ance the banks are closing down | emanated from a reliable agency| @r¢ Boing to save lots 71 ° “1 . . oS 
certain to find the story. hard on overdrafts — eich to the | source and added color as it went| by shopping for 55s this fall. 52% of all Quebec families owning their own homes, live in rural Quebec 

Today I doubt if you asked | displeasure of the banks as well|through the various newspape! (farms and villages of under 2500 population). 
people on the street, that one per-/as their clients. | offices, 
son in a thousand could tell you As a result the stock market is Unfortunately no such party 

a | took place. The origin of the story 


The early arrivals of 56s will} 
hit prices of this year’s models. | 
So will the fact that GM has kept 
up a hot production pace on 55s. 


This is Quebec's largest potential ‘“‘consumer™ market for home 
appliances, building materials, and the many other products sold to home 


It produced more than 7,000 cars 


owners. 
Just what the doctor ordered: 


A made-to-order investment program 
for busy people 


the error to their readers. | more than 8,000. re 
I am sorry to report that Cana- Meanwhile, Ford — with sales | 
dian-born E. J. Robertson. the | chopped this year -by the long | 
brilliant chairman of the Beaver-| strike last winter—could wear a | 
brook group, remains seriously | contented grin. 
ill. There is no man in British} It had succeeded in getting an 
newspapers whose ability and in- | okay from Ford, U. S., to debut 
tegrity stand higher. It was a cruel | the changed-over Lincoln at the 
stroke of fate that condemned him | CNE, three days before it bows 
to hospital in the long and hottest in south of the border. 
summer for years, | The Lincoln showing ties in 
7 * * neatly with the appearance of | 
Commercial TV Is Hd star Ed Sullivan at the CNE. 


Now on Horison | Sullivan is sponsored by Ford; 


le Bulletin des Agriculteurs offers 50% coverage of rural Quebec 
(3 times the coverage of the largest French weekend newspaper and 4 
times the largest French magazine), as well as 65%, of all French farms. 


Circulation Dec. 1954 — 150,000 net paid A.B.C. 


UOMO 


LE BRULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., HA. 9154 
Toronto: 10 Terauley St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


Ali acrose Canada lawyers, doctors, 
, he’ll be driving a new Lincoln 

On the television front we are convertible Sept. 5. 
rapidly approaching D Day. Sep-| j¢ all makes for a big kickoff | 
tember 21 is the fateful date when | fo, Lincoln’s attempt to cut in on| 


commercia] television will chal-| the booming “quality” market | 
lenge the long-established monop- | which GM’s Cadillac has devel- | WW 
oly of the BBC. oped in recent years. | 


Seldom was an infant born with Laborwise, the description “un- 

more ill will to mark the happy | ————_____ 
event. The BBC has never faced | 
opposition since the day of its 
birth. The newspapers and maga- 
zines have never faced radio or 
television as an advertising rival, 
Book publishers, theatre owners, 
magazines and the press pretend 
to be indifferent but round. the 
cauldron they are invoking toil 
and trouble for the bastard child 
of screen and microphone. 


business men and other busy people 


are finding that Investors Mutual ts 


WJ 


the best investment for them! 


“An excellent plan for a busy 


DRIVE IN TODAY * 


ee 


professional man 10 has neither 


e nor experience to man- 
the tim pe ‘ we, 


age hie own investments.”—An 


tog the ae 2, 

Perhaps the Jeast troubled are | “4 %: Pe "7 
Qntario docton, the book publishers. Acéording to | +i = 
them the BBC programs are so - och ta 
bad that they have driven people 
in their homes to read novels Bie 
. , again, A publisher friend of mine : esate ee Sod H 

From tile day on, my cain said that he was thinking of issu- Wee eee 
ing special books “to be read dur- : i 
ing the television programs.” wane eet 

A prominent public figure de- 
clared the other day that the 
British public was suffering from 
three L’s — Listening, Looking 
and Lazing. 

. . . 


Gilbert Harding 
Hits Colonial Office 
Perhaps because this is what is 
called “The Silly Season” Mr. 
Gilbert Harding tried to prove 
|} himself the silliest Briton of the 
year. You may remember that 
| Harding lived and worked in To- 
| ronto for some time but that is no 
excuse for his recent outburst, 
Recently, on the radio, where 


dollars are going into Investors 


is something of a mystery but to)! : ? 
the credit of the newspapers they | 1 the two weeks ending Aug. 27. | 
came out frankly and confessed | The industry-wide total was little 


Mutualh”"—4 Nova Scotia doctor. 


How about you? 


Doctors are typical of the thow 
sands of busy Canadians who have 
turned to Investors Mutual 

for help in the management of 
their accumulated funds. 


Through Investors Mutual you 


become part owner of more 

than 100 diversified stocks and bonds. 
This portfolio is continuously 
supervised by our trained, 
experienced analysts—to give you a 
calegaprted investment with reason 
able dividend income. And you 
have the possibility of excellent 


he is a great favorite, he expressed 
the view that the British Colon‘al 
Administration is dominated by 
chinless third-rate career officials 
| and that the whole story of the 
| Colonies is a disgraceful exploita- 
tion of the native races. 

When someone on the program 


eapital gains. 
Plan now to put your extra dollars to work. Contact 
your Lnvestors Syndicate representative soon. 


tried fo shut him up he became 
boisterously defiant. He was the 
same in Toronto. 

Perhaps things will be better 
when the coo} weather arrives. 
The English are not used to so 
much sun and are apt to miss the 
sobering influence of the grey 
skies that usually drape these 
islands, 


MACMILLAN & BLOEDEL LTD. 
during July converted 2,459 class A 
shares into same number of class 
B shares, thereby reducing A shares 
to 50,685 and increasing B shares to 
5,234,853. 


Managed and Distributed 
by Investors Syndicate. of 
Canada, Limited . 


Start Now To Enjoy Premium High-Test 
Performance At Regular Gas Price With 


BLUE SUNOCO 


Save Up To 3° A Gallon Over Other Premium Brands 


Pocrsrereeereeesnessneresesseseerens ereeeesee 


Head Office - Winnipeg 
Offices in Principal Cities 


Trinidad Leaseholds (Canada) Limited 


Sun Oil Company Limited produces only one grade of gasoline 
—high-test Blue Sunoco, This policy saves on storage tanks, 
trucks, pumps, and other facilities. These 
Savings are invested in research and new, 
improved catalytic refining processes, in 
which Sun is years ahead of the industry. 
That’s why Sun can give you a premium 
performing gasoline at regular gas price. 


announces that the name of the Company 


has been changed to: 


“REGENT REFINING (CANADA) LIMITED” Made In Canada by SUN OIL COMPANY LIMITED 


TORONTO, ONTARIO 


One Grade... One Price... Your Best Gasoline Value «-. 





